






Morgan Stanley 

Morgan Stanley India 
Company Private Limited 
Altimus. Level 39 & 40 
Pandurang Budhkar Marg, Worll 
Mumbai 400018 

tel +91 22 6118 1000 
fax +91 22 6118 1011 

morganstanley.com/india 

Date: 

To, 

The Board of Directors 
Urban Company Limited 
Unit No. 08, Ground Floor 
Rectangle I, D4, Saket District Centre 
South Delhi, New Delhi, 
Delhi, India. 110017 

Dear Sir/Ma'am, 

Re: Proposed initial public offering of equity shares of face value off 1 (the "Equity Shares") of 
Urban Company Limited (jonnerly UrbanClap Technologies India Limited) (the "Company" and 
such offering, the "Offer") 

We, Morgan Stanley India Company Private Limited, do hereby consent to act as book running lead 
manager to the Offer and to our name and the details mentioned herein, being inserted as a book running 
lead manager to the Offer in the draft red herring prospectus ("DRHP") intended to be filed by the 
Company with the Securities and Exchange Board of India (the "SEBI") and any relevant stock 
exchange(s) where the Equity Shares are proposed to be listed (the "Stock Exchanges") and the red 
herring prospectus ("RHP") and the prospectus ("Prospectus") intended to be filed with the Registrar of 
Companies, Delhi and Haryana. at New Delhi ("RoC") and thereafter submit with the SEBI and the Stock 
Exchanges. as well as in other documents and material in relation to the Offer (the "Offer Documents"). 

The following details with respect to us may be disclosed in the Offer Documents 

Logo: Morgan Stanley 
Name: Morgan Stanley India Company Private Limited 
Address: Altimus, Level 39 and 40, Pandurang Budhkar Marg, Worli, Mumbai 400 018 
Telephone Number: +91 22 6118 1000 
E-mail: urbancompanyipo@morganstanley.com 
Website: www.morganstanley.com 
Contact Person: Sumit Kumar Agarwal 
Investor Grievance e-mail: investors_india@morganstanley.com 
SEBI Registration Number: INM000011203 
CIN: U22990MH1998PTC115305 
Facsimile: +91 22 6118 1011 
Compliance Officer: Tejarshi Hardas 

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the 
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any 
Equity Shares of the Company: 

s. Name of the entity Number of Equity !Percentage of Equit:, 
No. Shares Shares 
I. NIL NIL INIL 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We 
also certify that our registration is valid as on date and that we have not been prohibited or debarred by 
SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market 
issues. 

We confirm that the above information is complete, true, fair, correct, accurate and not misleading. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also 
consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in 
connection with this Offer, which will be available for public for inspection from date of the filing of the 
RHP until the Bid/ Offer Closing Date. 

This consent letter may be relied upon by the Company, the book running lead managers ("BRLMs"), 
and the legal advisors to each of the Company and the BRLMs. We hereby consent to the submission 

U22990MH1998PTC115305 SEBI Stock Broker Registration Number: INZ000244438 I Compliance Officer: Tejarshi Hardas Tejarshi.Hardas@morganstantey.com + 9122 6118 2051 



Morgan Stanley 

of this consent letter as may be necessary to SEBI, the RoC, Stock Exchanges and/or any other 
regulatory authority and/or judicial authorities and/or for any other litigation purposes and/or for the 
records to be maintained by the BRLMs and in accordance with applicable law. 

We confirm that we will immediately and without any undue delay communicate any changes in writing 
in the above information to the BRLMs until the date when the Equity Shares are listed and commence 
trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication from 
us, the BRLMs and the legal advisors to each of the Company and BRLMs can assume that there is no 
change to the above information until the date when the Equity Shares are listed and commence trading 
on the Stock Exchanges pursuant to the Offer. 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer 
Documents. 

Yours faithfully, 

For and on behalf of Morgan Stanley India Company Private Limited 

Kotak Mahindra Capital Company Limited 
27BKC. I st Floor, Plot No. C -27 

"G" Block, Sandra Kurla Complex 
Sandra (East), Mumbai 400 051 

Goldman Sachs India Private Limited 
Rational House, 951-A 
Appasaheb Marathe Marg, Prabhadevi 

Mumbai 400025 

JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg, Prabhadevi 
Mumbai 400 025, 
Maharashtra, India 

Morgan Stanley India Company Private Limited 
Altimus, Level 39 & 40 
Pandurang Budhkar Marg, Worli 
Mumbai 400 018 
Maharashtra, India 



Assistant General Manager 
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U/larket Intermediaries Regulations and Supervision Department 

MIRSD/AA/MB/ 26-'-186 /13 
October 17, 2013 

The Managing Director 
Morgan Stanley India Company Private limited 
18F/19F, Tower 2 
One lndiabulls Centre 
84·1, Senapati Bapat Marg 
Mumbai-400013 
Tel. no. 61181505 

Dear Sir, 

Sub.: Securities and E>Cchange Board of India (Merchant Banl<ers} Regulations, 1992 
- Grant of Permanent Registration 

1. Please refer to the correspondences resting with your letter dated September 23, 2013 
seeking permanent registration as a 'Merchant Banker'. 

2. We acl<nowledge the receipt of your letter dated October 09, 2013 forwarding the 
payment of Rs. 5,00,000 as fees for the first block of three years towards permanent 
registration payable in terms of Schedule II of the SEBI (Merchant Bankers) 
Regulations, 1992. 

3. We are pleased to inform that you have been granted certificate of permanent 
registration in terms of Regulation 8A of SEBI (Merchant Bankers) Regulations, 1992, 
to carry on the activities as a Merchant Banl<er. 

4. The certificate of registration shall be permanent unless suspended or cancelled by the 
Board. The existing registration number INM000011203 will remain unchanged. In 
respect of all future correspondence with SEBI, Government and other authorities, you 
may quote this registration number. 

5. The certificate of permanent registration, effective from August 03, 2013, has been 
granted subject to the following conditions, inter alia as specified in Regulation 9A of the 
above said Regulations: 

a) You shall, in case of any change in control in your entity, obtain our pnor 
permission to carry on activities as a Merchant Banl<er. 

b) You shall tal<e adequate steps for redressal of grievances of the investors 
within one month of the date of receipt of the complaints and l<eep us informed 
about the number, nature and other particulars of the complaints received . 

c) The subsequent fee block of three years for payment of the above fees shall 
commence from August 03, 2016 to August 02, 2019 and so on. In order to 
keep your registration in force, you shall pay the fees as per Schedule II every 
three years, 3 months before expiry of the previous fee bloc!<. 
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d) It is your responsibility to remit the fees to SEBI within the stipulated period and 
no further intimation will ,be sent to you from SEBI; failure to comply with the 
same shall attract the provisions of the Regulations. 

e) You shall _abide by SEBI Act and SEBI (Merchant Bankers) Regulations, 1992 
as amended from time to time in respect of the activities carried on by you. 

6. Your attention is particularly invited to Regulation 13 read with Code of Conduct 
specified in Schedule Ill of the Regulations. Accordingly, you are required to strictly 
comply with the Code of Conduct as also such other instructions and other operational 
guidelines that may be issued by SEBI from time to time in the interest of investors. 
Any breach thereof would be treated as violation of the Regulations making you liable 
for action under the provisions of the said Regulations. 

7. You shall keep and maintain the books of accounts and documents as specified in 
Regulation 14 and such other documents as may be required by the Board under the 
said Regulation from time to time and shall preserve the same for a minimum period of 
5 years. 

8. You shall ensure compliance with the Guidelines/ Directives/ Instructions etc. as may 
be issued from time to time by SEBI or the Government of India relating to the activities 
carried on by you. 

9. You shall not make use of your status as SEBI registered Merchant Banker for 
furtherance of unrelated activities or for the purpose of raising resources from the 
market. 

10. In so far as the certificate authorises you to carry on the activities of issue management 
and underwriting, an applicant can carry on the activity as portfolio manager only if he 
obtains separate certificate of registration under the provisions of Securities and 
Exchange Board of India (Portfolio Managers) Regulations, 1993. 

11. The registration is granted on the basis of information available with SEBI at this point 
of time and does not preclude SEBI from cancelling the registration later if anything 
adverse is found against you or you are convicted. · 

12. All the Guidelines / Circulars (including those issued to merchant bankers) from 1992 
till date are available on SEBI Website: www.sebi.gov.in. 

13. The Certificate of Permanent Registration is enclosed. 

The duplicate of this letter duly signed by the authorised official in acceptance of the above 
mentioned terms and conditions is to be returned to us immediately. 

Yours faithfully, 

~&J "~r~\~ . 
Atul Agarwal 

Encl. : Permanent Registration Certificate in original 
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Goldman Sachs (India) Securities Private Limited
951-A

|
Rational House Appasaheb Marathe Marg |

Prabhadevi Mumbai 400 025 India
Tel: +91 22 6616 9000 | Fax: +91 22 6616 9090
CIN: U74140MH2006FTC160634
E mail ID: india-client-support@gs.com
Website: https://www.goldmansachs.com/worldwide/india/stock-broking.htm!|

Date:
To,
The Board of Directors
Urban Company Limited
Unit No. 08, Ground Floor
Rectangle I , D4, Saket District Centre
South Delhi, New Delhi,
Delhi, India, 110017

Dear Sir/Ma'am,

Re: Proposed initial public offering of equity shares of face value of = 1 (the "Equity Shares") of Urban Company Limited
(formerly UrbanClap Technologies India Limited) (the "Company" and such offering, the "Offer")

We, Goldman Sachs (India) Securities Private Limited, do hereby consent to act as book running lead manager to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the draft red herring
prospectus ("DRHP") intended to be filed by the Company with the Securities and Exchange Board of India (the "SEBI") and any
relevant stock exchange(s) where the Equity Shares are proposed to be listed (the "Stock Exchanges") and the red herring prospectus
("RHP") and the prospectus ("Prospectus") intended to be filed with the Registrar ofCompanies, Delhi and Haryana, at New Delhi
("RoC") and thereafter submit with the SEBI and the Stock Exchanges, as well as in other documents and material in relation to the
Offer (the "Offer Documents").

The following details with respect to us may be disclosed in the Offer Documents:

Logo Scone

Name Goldman Sachs (India) Securities Private Limited

Address 951-A, Rational House, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400
025, Maharashtra, India

Telephone Number +91 22 6616 9000

E-mail urbancompanyipo@gs.com

Website https://www.goldmansachs.com/worldwide/india

Contact Person Anant Gupta

Investor Grievances Email india-client-support@gs.com

SEBI Registration No. INM00001 1054

CIN U74140MH2006FTC160634

Facsimile +91 22 66169090

Compliance Officer Anil Rajput



Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company:

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares
1. NIL NIL NIL
9 NIL NIL NIL

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our

registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory authority, court or
tribunal from acting as an intermediary in capital market issues.

We confirm that the above information is complete, true, fair, correct, accurate and not misleading.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the inclusion of
this letter as a part of "Afaterial Contracts and Documents for Inspection" in connection with this Offer, which will be available for

public for inspection from date ofthe filing of the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the book running lead managers ("BRLMs"), and the legal advisors to each
of the Company and the BRLMs. We hereby consent to the submission ofthis consent letter as may be necessary to SEBI, the RoC,
Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation purposes and/or for
the records to be maintained by the BRLMs and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above information
to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.
In the absence of any such communication from us, the BRLMs and the legal advisors to each of the Company and BRLMs can
assume that there is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Yours faithfully,

For and on behalf of Goldman Sachs (India) Securities Private Limited

SECY,

MUMBAI
Authorizéd signatory 400025.

Name: Sudarshan Ramakrishnan
Date: 09



cc:

Kotak Mahindra Capital Company Limited
27BKC, Ist Floor, Plot No. C -27
"G" Block, Bandra Kurla Complex
Bandra (East), Mumbai 400 051

Goldman Sachs India Private Limited
Rational House, 951-A
Appasaheb Marathe Marg, Prabhadevi
Mumbai 400025

JM Financial Limited
7th Floor, Cnergy
Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025,
Maharashtra, India

Morgan Stanley India Company Private Limited
Altimus, Level 39 & 40
Pandurang Budhkar Marg, Worli
Mumbai 400 018

Maharashtra, India



 

JM Financial Limited 
Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 
 

 

 

 

Date: April 28, 2025 

 

To,  

 

The Board of Directors 

Urban Company Limited 

Unit No. 08, Ground Floor 

Rectangle 1, D4, Saket District Centre 

South Delhi, New Delhi,  

Delhi, India, 110017 

 

Dear Sir/Ma’am,  

 

Re: Proposed initial public offering of equity shares of face value of ₹ 1 (the “Equity Shares”) of Urban 

Company Limited (formerly UrbanClap Technologies India Limited) (the “Company” and such offering, 

the “Offer”) 

 

We, JM Financial Limited, do hereby consent to act as book running lead manager to the Offer and to our name 

and the details mentioned herein, being inserted as a book running lead manager to the Offer in the draft red 

herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and Exchange Board of 

India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the 

“Stock Exchanges”) and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be 

filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and thereafter submit with the 

SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer 

Documents”). 

 

The following details with respect to us may be disclosed in the Offer Documents: 

  

Logo:  

Name: JM Financial Limited 

Address: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, Maharashtra, India 

Telephone Number: +91 22 6630 3030 

E-mail: urbanco.ipo@jmfl.com  

Website: www.jmfl.com  

Contact Person: Prachee Dhuri 

Investor Grievance e-mail: grievance.ibd@jmfl.com 

SEBI Registration Number: INM000010361 

CIN: L67120MH1986PLC038784 

 

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities 

and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 

Company: 

 

S. 

No. 

Name of the entity Number of Equity Shares Percentage of Equity Shares 

Nil 

 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also 

certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 

other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. 

 

mailto:urbanco.ipo@jmfl.com
http://www.jmfl.com/
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We confirm that the above information is complete, true, fair, correct, accurate and not misleading. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent 

to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with 

this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer 

Closing Date. 

 

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs”), and the 

legal advisors to each of the Company and the BRLMs. We hereby consent to the submission of this consent letter 

as may be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory authority and/or judicial 

authorities and/or for any other litigation purposes and/or for the records to be maintained by the BRLMs and in 

accordance with applicable law.  

 

We confirm that we will immediately and without any undue delay communicate any changes in writing in the 

above information to the BRLMs until the date when the Equity Shares are listed and commence trading on the 

Stock Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the 

legal advisors to each of the Company and BRLMs can assume that there is no change to the above information 

until the date when the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the 

Offer.  

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.  

 

Yours faithfully, 

 

For and on behalf of JM Financial Limited 

 

 
 

Authorized signatory 

Name: Sugandha Kaushik 

Designation: Director 

Date: April 28, 2025 

 

CC:  

 

Kotak Mahindra Capital Company Limited 

27BKC, 1st Floor, Plot No. C –27 

“G” Block, Bandra Kurla Complex  

Bandra (East), Mumbai 400 051 

 

Goldman Sachs India Private Limited 

Rational House, 951-A 

Appasaheb Marathe Marg, Prabhadevi 

Mumbai 400025 

 

JM Financial Limited 

7th Floor, Cnergy 

Appasaheb Marathe Marg, Prabhadevi 

Mumbai 400 025,  

Maharashtra, India 

 

Morgan Stanley India Company Private Limited  

Altimus, Level 39 & 40 

Pandurang Budhkar Marg, Worli 

Mumbai 400 018 
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Maharashtra, India 

 


