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ustassnmsiraszmeinenai 5/91/68 CB25508B 0.00 8/M.0./2568 62,000,000.00 61,979.440.73 1.04
fustassnmsiraszmeainenai 6/91/68 CB25515A 0.00 15/N.0./2568 329,000,000.00 328,750,661.90 550
Wusvassmsuvaszmalnesai 7/91/68 CB25522A 0.00 22/W.0./2568 834,000,000.00 833,045.489.54 13.94
fusvassmsuraszmalnesni 8/91/68 CB25529A 0.00 29/W.0./2568 251,000,000.00 250,631,104.11 4.19
fusvassmsuraszmalnesai 9/91/68 CB25605A 0.00 5/11.8./2568 442,000,000.00 441,205,989.08 7.38
fustassunmsuraszmalnenai 10/91/68 CB25612A 0.00 12/31.8./2568 687,000,000.00 685,524.900.67 1147
fuminsnnasialssmalnenadi 11/91/68 CB25619B 0.00 19/11.8./2568 245,000,000.00 244,394,704.61 4.09
usiasmnmsuialszmalnsnni 12/91/68 CB25626A 0.00 26/1.8./2568 280,000,000.00 279,219,714.59 467
Wsiassnmsivalszmdnenai 13/91/68 CB25703B 0.00 3/n.0./2568 293,000,000.00 292,154,621.28 4.89
Wustassnmsiralszmdlnenai 15/91/68 CB25717A 0.00 17/n.0./2568 260,000,000.00 259,109,019.92 433
Wustassnmsivalszmdnenai 16/91/68 CB25724A 0.00 24/1.0./2568 40,000,000.00 39,850,054.62 0.67
Wustassnmsiralszmainenail 12FRB182/67 CBF25609A 2.18 9/11.4./2568 200,000,000.00 201,771,300.00 3.38
fustassunmsiraszmainesaf 1/FRBIS2/6S CBF25714B 2.12 14/n.0./2568 70,000,000.00 70,459,706.80 118
Wusassmsuvaszmalnosnai 2FRBI83/6S CBF25729A 2.10 29/1.0./2568 300,000,000.00 301,749,465.00 5.05
fusassimsuvaszmalnesnai 3FRBI84/ES CBF25813A 2,08 13/61.0./2568 100,000,000.00 100,487,368.00 1.68
fusassmsuvaszmalnesnai 6 FRBI82/6S CBF25922A 205 22/7.0./2568 200,000,000.00 200.469.416.00 335
fustassumsuraszmalnesafl 7FRBIS1/6S CBF25006A 205 6/0.9./2568 200,000,000.00 200,314.264.00 335
fusvassnmsuraszmalnesni SFRBIS2/6S CBF25020A 205 20/0.9./2568 180,000,000.00 180,158,652.00 3.01
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Muanidu U358 3y Inasuaios 910a () ase |CPE25DI12A 0.00 (A 12/5.91./2568 100,000,000.00 98,526,296.50 1.65

1 10/2568 yaa 240.00 a1 AsuTIMualaaeuTui 12

F1AN 2568 (CPF25D12A)

oo o

Fuanidu v5EM Fiel @Wszmalne) 100 nnvw) CPFTH25609B 0.00 [A 9/11.8./2568 15,000,000.00 14,961,689.62 025

¥

Aail 452567 yam 410.00 A1 AsuMrualaneu

19 ligu1ou 2568

. oge

duanidu v5En Fievl @szmelne) 1 (rru) CPFTH25N27A 0.00 |A 27/W.8./2568 100,000,000.00 98,630,176.26 1.65
v

ASai 13/2568 yaa 300.00 a1 AsufMua lanou

127 WAIneY 2568 (CPFTH25N27A)

Auaniiu V3EN 8F 11w 10 (W) A5 8/2568 EB25502A 0.00 AA(tha) 2/N.7./2568 210,000,000.00 209,988,493.78 351

2¢

yae 500 Auum asumuualaoeuiui 2 nguniau
.A(.2568 (EB25502A)

ug hidevdnt uaz lifisefuvesn Tow Tlsdnd  |[HMPRO257A 268 [AA 15/0.01./2568 100,000,000.00 100,941,970.00 1.69

e
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Wumes 119 (WU A5IR 1/2565 asumvualonoull

WA 2568

Hugvean3uh tasngersegse 1ia a5adl 12566 a2 |KCC259A 270 |[AAA 10/n.0./2568 90,000,000.00 90,602,674.20 1.52

asurvua loneud w.a. 2568

Hugveansuh tasngalne 1 (wman) A%ai 22566 [KTC258A 0.00 |AA 15/81.0./2568 20,000,000.00 19,891,849.60 0.33

asumuua loneudl n.a. 2568
p
Y

ugueauTEh Inewvlinerss $1a (W) a5ei 22564 |TBEV256A 2.07 AA(tha) 11/11.8/2568 90,000,000.00 90,711,663.30 1.52

yai 3 asumviualanoull wa. 2568

.

U3 NUTUINA 18R QHIHM) A5 12566 4R 2 |TCAP257A 0.00 A 18/n.9./2568 13,300,000.00 13,239,650.98 022
asumua loneudl n.a. 2568

v

& v 42 a o o o 2
Huiiiteeysnydunadonilsziuve 154 Tnlemd  |TLT258B 1.62 |AAA 25/21.7./2568 60,000,000.00 60,127,860.60 101

a3 (Uszmalng) 17 asai 12565 gafi 2 0193116

1aeu asumvua loneull w.a. 2568
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28,284,560.61 0.47
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Rating

T1 Heonasiansnifianusiaimasiunseaiauasn1sRuiindanssdussausiun Janmaaeifuin
waztinamuazlisuANuANATERINNIRattsEnAnIduduAsAnlusEAUBY JoRnns1ans
NlasudunuinsAnluseAuanageiiniemung "+ 1e9zlasunuANATEIRIUNTRATAYT
niligedadu

T2 Hosnasiasuifianiugiiamiaiunisaainnaznisduniudaunsduseaud wazliauaiunsaly
nsinsenilssevduluseaumiinela

T3 Hoanasiansuiiiianuaunsalumstsenilssozaulussauneausula

A1B5UIENTIRd URUATIENTU SrEEnatakaze oty 1 JUuluresantduinduduanulniede
Moody's Rating
Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

[ [

dydnvaliazAtasuien1sindununsiansuil sseeduiengdinii 1 Tvesaaduinsdunuainuyniedo
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U o o d’l = gj ! dd’{ U U o o ! d‘ =
ATDIUNYNITINBUAUATIAITNUIZLZNAUASYTINDIYAILLA 1 Yulvvesaonduinsunuanuiidois S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(% '
v A o

fanuwallazAesuIgN1TInouRunTIEnsuilssurduiinngminit 1 Yvesaardudndunuamuuigedo S&P

]

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strons.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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nauUndanause suud
nansanliuaudoundwwuuinuyn (%eiad)

A Suf 30 Wwweu 2568

Since

Year toDate 3 1fiou 3 5 1 Inception

Return

HARDUUNUABINUTIN 0.62% 0.45% 0.95% 2.03% 1.50% 0.97% 1.01% 3.04%
5
HARDULNUATTIY IA 0.78% 0.64% 1.23% 2.53% 1.94% 1.48% 1.26% 2.15%
AMUAURNIY (standard deviation) YOINANTANTUITU 0.08% 0.08% 0.07% 0.08% 0.08% 0.08% 0.06% 0.34%
AMUAUAIY (standard deviation) VOIRYTIAin 0.12% 0.11% 0.11% 0.11% 0.11% 0.10% 0.08% 0.18%
14
v adov =4
VYUY AD

v da v o

1. dyiasrarsuilnnalenvuszedu (ThaiBMA Commercial Paper Index) Ndguauainuuyeiavesoan
nsnansegluseau A- Tuld vesaunAunainnsasuillng dndiu 50%

2. NanaUWNUTINVBIRYliusUnISgUIasTEsAuTasaAunaInnsansuillng dndi 50%
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Jadalasans : ES-MF

Uszianlaseanis : nesvuiln

Ussannsne : vaneass

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -
wauzlasanis : nosyuLiiedasuinly

inwaznsEUaUTe : aueuelulng

o 13
nqUszasAvaslATINIg :

Tanuduaslumsmsludy afamaneulnuiiingduegwadiate Jannadesg
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USTVNUANAN BT LAY :

- NRIWUTIUAAARY

UsNNUaenamusINnaInke (Money Market Fund) : asuludszine
Ussinvnsasunaanuasfitewdu o : lidmua
Uszivmsasuauaadsaisafusassme : nosmuilamuuuulifinudesisszina
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12 mwmwuwmmumumivm <397 Ju ummuwawu

it mwmsmmﬂmmaﬂuL‘Uwuﬂﬂaaam vensanswiisui Adnunsevavsluihnsafniuiudiesins
1.3 yeamuves MMF du

1.4 reverse repo

1.5 securities lending ImwaﬂwswaﬁlmuLﬂumwmi‘wu

1.6 derivatives Lawmwamiammmmsq

1.7 m‘waauyaumaﬂwwmuammﬂu 1.1 - 1.6 mudidiinausvundiugy

2. m%“wéﬁuﬁmmﬁamumu 1. fiosdl portfolio duration luvagla < 92 Fu

3. ﬂimmumiaﬂm

(1) a57asnil (lmwmwmimmﬂm

(2) Gurhavieasansifieuwinidusin (hisansdlifeenviser
o))

(3) reverse repo

(4) securities lending %39 }
(5) derivatives #o3fl credit rating agdlaognamnils wawsnsdl fail

3.1 8 credit rating E)Eflu 2 Susuusndilédunannnisda credit rating 3”8”5’114

3.2 8 credit rating E)Eflu 3 Susuusndildunannisda credit rating 38¥811

3.3 § credit rating Fifuiedldity 2 Suduusnueanisdn credit rating 5%¢ prdunuil CRA Tdusauiteuly
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1.1.3 juf (sivmsuduasann fudousius uazasians Basel i)

1.1.4 fuanidu (Bill of Exchange : B/F)

1.1.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.16 sLumﬂzULLamawﬁmwuwuﬂ
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2.4.3 SUIANTOIASAUATIZA

2.4.4 syAsiienIsNERsLaTaNNsainIsNYAS

2.4.5 SUNANSHAILNIEANVUIANA AL VUL DU USENA LN

2.4.6 swiAsiien1sdseenuariiduiaszmele

2.4.7 suAsdaauuisszmAlng
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2.3
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3. SUIANTOIANTAUATIEN
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7. swinsiiienisdsesnuaviiduiaszmelve
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1.5 usenuseiuny

1.6 ﬁmmmmﬂizmwﬂws
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nsiiiduduiumnnideievesfoennsiansviegdnyafiendu credit rating Msnannisda credit rating swe prdude
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2.5 mﬂmwumumammaalmﬂu 1 9 unzfevlunandenensiansuil viefilifeyasienidetieuardridlddeiing
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2.5.1 1 credit rating ’ejﬁﬂ,‘u 2 Susuusndildinainnisda credit rating ivsvau

2.5.2 31 credit rating ’ejﬁﬂ,‘u 3 Suruusniiléinannisdn credit rating 3¥881
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1.4 suiasiiemaiidwagnsdseenuisyseimelne

1.5 UMWY

1.6 U3¥ndunU
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1.9 ﬂaﬂmahu‘uﬂﬂaﬁﬁmamm%’wéﬁumaﬂéﬁmuLm’asiwaéfaLLm' 1 fuumauly

1.10 newudwniatiungisvns

1.11 Sfyppadumuiidrdnauanznssums nan. fvuadiudy

2. IS lsien soadunmansuiuazdondundnnindioglussuuiuihnudnvindvosguasurnndnming vievdnning
fsuesususgmalnevivih fdunens Douvdnning

3. maneiteFenudnUseiu Visndanistesiuduniadal )

3.1 sdlunsliinansfeBunndnusyfuanguite duusyfunslidundnmning Taodeadundnuss il
3.1.1 (udn

3.1.2 asnansnaiging i} .
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3.5 lunsdivdnussfuduiuan IﬁmLquammaﬂmﬂﬂawﬂmwumumwaau il

35.1 Lﬂumff[,uﬁmmiwm%maﬁmmiwﬂg‘wmaLawwvwmmu

3.5.2 Ynsidushnudesdman ity & .

3.5.2.1 UnsiurnySemdya Hdui surasmdied inLqummaﬁmmimmgﬁmamwwvcﬁ’ AR LugTN1sER NI
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oeaiaiSenansote el

1.1 nindauiinesyuannsoamuleludd 1 - 5

1.2 Sasnonide

1.3 Shuanideuiiu
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6. ‘viaﬂmmsmmemummumiawﬂu OTC derivatives

Vsndansdosdalsiidonnadly OTC derivatives it

6.1 Imammaﬂmwmmum wazldargfsssuves derivatives 1 ‘uswmmsmwmmw 15 uaguanvnevatusias
Aou el IuﬂsmmumﬂanLﬂmwammmsmaﬂmwwmﬂwmmmuavmeamamismmaiuaummsmlﬂ
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7. MaﬂmmsmwmLmummumimmuﬂammﬂu credit derivatives
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7.1 LGU"IL‘U‘LJﬂﬂﬂJﬁJ’]Iu credit derivatives 1@LQ‘W"I”LWEJﬂ’]iaﬂﬂ’J"IEJLﬁENLWWU
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7.2.1 Credit Default Swap : SZIQIWLLH ﬂ’ﬁ(ﬂﬂaﬂuﬁ?ﬂ%&l“d@ﬂi”ﬂ‘Llﬂ’J']iJLﬂﬂﬂﬂ’mmiﬂﬁmLﬂEJ’J‘U’ENﬂUﬂ’]’]iJﬁ%ﬂiﬂsLUﬂ'ﬁ‘U’ﬁ”%u

Y
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P

mﬂawaﬂivﬂummmmmamm credit event muiﬂEJ;«mJmaimamawaﬂsvﬂummLamﬂiumwummm AunsdifilsivAn credit
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N&y obligation Feazfinstsemmiuamsludwesdunindset uitennasszasusmuniiiein credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default Swap)
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fdthaueentu Fadifennaitidnuaesd
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7.3.2 laififermuniiviliavsiismnSlunsanswimiviedyafeviearonii credit derivatives Hughsdadoudeld
7.3.3 liififermusline sudesualinnudemeliuigdaya,
Ussinvwomdnmindutonindauiu videnismeenualnyizau fazamuluiaszine :
Wulumuuszne

dandumsamulundnmindvionindausu L‘WaL‘UumwaamaaﬂawuiaﬂuﬂivmmLavmanvmwﬁ

L‘LJuVLiJmmJivmﬂ LLavﬂim‘mmiawulmﬂulﬂmmauavmLuumﬂmL‘Uulﬂmwmvmﬁmwum

o

3. feyaiieafusurutunulasinis
5’1mul,3uvguiﬂsan'm§uéiu - 5,000,000,000.00 UM
ulguremsiiiaRunulasenis : i
Tusswrineszeznamsiauaveviiasamuatusn UEudaniaaustemitsasuuinn i wauRuyy : 143
yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 500,000,000.0000 e
MAvBWiLIEAmuUTiauauIBATILIN : 10.0000 VTN

SNUALLDUALNULAY : -

4. NMIFUTNITIANIINBMUY
nsasuludugr@eviedrmiin (Derivatives) : advu

o ¢ o X ' o . .
InguszasAvasnsamuludyyrFoviealmi (Derivatives) :
- NMsanAULEES (Hedging)
nsawulunsiansnidyyrPeuiearmdiuns (Structured Note) : liasu
v o ad

NagNSNITUTUIINBMU (Management Style) : sanidlvinausznaunisindiouliganinduiiyin (active management)
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ﬂiﬂ%mﬂmiauwumwaﬁamummLasm

3) imuuamm?znaﬂwmaaqwumaamﬂaawmaawuaaﬂ WAZYTOIEELLIAINITNBATOMIIYAWUYRINID
wmaawuwaamﬂamﬂuuiamamiaamamaﬂmwa

4) ANNATBIVDINBINUTIN LU amwmaawmmwaaumnmwuaamaq

5) WasANIaImu uIst&Jmiawu maamuamaummmaamwaauwamu

6) Yadudu foradniuluewian 7 ‘V]llNaﬂiuVlUﬁﬂ’]WﬂaENf‘UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu
T,m*amwammia1ﬁ]wmimﬂmamﬂivmmmim&flmamwﬂmua&JLLaumaaum%mLLa wansussiiiuantady
mﬂmﬁuanmmmmmwﬂmLwaimaﬂuﬁammumﬂmmﬂunmLLaquaulﬁu o Tty 9

< lupsdifisinnsliinsesile Liquidity Fee i inwmimmmm&mmu Liquidity Fee memmmﬂmiﬂiwam
‘m‘wEJauamﬁmEJamiﬂ1immmwamaumuwﬂumwaﬁmamiwaauﬁuaaﬂawmm (swing pricing) (&131) wiienIsifix
mﬁiﬁmLusmmwaﬁznwmamwuwam@umuwuiumisuaﬁmamwaaumanﬂaamm’m (anti-dilution levies — ADLs)
() LLaummmhmuﬂuLmiaquaiuﬂW§U5M75mawuLamamwmaaaaulm

Iuﬂimwumﬂmmama Liquidity Fee i Guan Liquidity Fee ‘1/1Lismmulmumﬂawmﬂawu EJ&JN"LiﬂmJJm{L%
LﬂiaauaumﬁmﬂiumﬂLwam'ﬁmmammumaawawmmuﬂuwaauuwawuw&Nmanmﬂuﬂawumam wSedle
u"l,ﬂ@mmmﬂﬁuamLwaaiwwamauLLWIW@&WLL%EJNI@

nsUsuyaAmInddugnsiegnsnisauiaiaziioudunulunsdovieningauvanamusin (swing pricing) :

9

NauUIIMNIIY
o . Maia v ! I %114/ 20
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am’]gaqmumuiaﬂaz : 2.00 VoNUAATNUITAN U
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

wannasLaziiouly

- USTmdannsazimundns swing factor gegaliiiiudesay 2 vosyarmiheamu uaruTsninnisaziiarsanden

T Swing Pricing ‘1/|L‘1J‘u Full Swing Pricing %39 Partial Swing Pricing mmawu%awiwmmi TneAilens
Usglewivasnasuuaziteviisaauluddy

» swing factor fndnmslunisinnsadulumuulsusuasnmefiuisniansiiuun Tnefansanaindadeeg
9 MALU9 el

1. mwuuamﬂmwmﬂmifﬂamsmwaaumamawum (transaction costs) U bid-ask spread fivasuutasly

mﬂmsszjamwiwaaumwuLLavmsLsnmsﬂumﬁﬂmammumiawu WaL/%3e G]‘LJ‘V]‘LJLLa”ﬂWI‘URJ’]EJVmﬂLSEJﬂLﬂURJ’m

NOINUTINUANI (nsell feeder fund #se fund of funds) immmumLLav/maﬂﬂﬂmEJawmwuaa Huduy

2. mwuuamﬂmwmimﬁiﬂisu REPO LwaLaimaﬂmmaaqsaqsuaiﬂismmﬂhm (61%) waz/vive dunulunis

Uiu’lfum’]miauwuﬁLwaﬂamumwmam

3, {Jfﬂ%au 9 foradnialueuian 4 Aiansgnuanmagesvevdnnindinewusmamu

il ‘uswammsawwmimﬂmauaﬂsvmmmimsﬂmamwawmaEJLLa“maammmLLavmamsﬂs“mumﬂ

HasefiAedaaniianunsarldielranmsasuiumsldnmelunauasdouls o vy 9

« Swing Thresholds fingnnnslunisinsandulumuulouvsuazuuneiiviemdanissmun Tnefiansanain

Yadusng g Mneades laun

1. AN NAGDIVDINBINUTIN LYY amwmaawawawsawnawuaaﬂiaﬂ

2. WaSANITAIVU u‘lamamsawu maamuamavmmmmmwHauwawu

3, {Jfﬂ%au 9 foradnialuaunan 4 fiansgnuanmagesvevdnnindinewusmamu

Wil ‘uswammsawwmimﬂmauaﬂsvmmmimsﬂmamwawmaEJLLa“maammmLLavmamsﬂs“mumﬂ

HafuiiAedaaniianunsarldielramsasuiumsldnmelunauasdouls o vty 9

. 0 vouzlavaiznils Uiwndnnis aglalld Swing Pricing wieniiu Anti-dilution levies - ADL usianansaldsaniy

sasdiolun1susmsanuidesaninaass@ula

Soanudns | .

. inammsmaamuamﬁmvuwamamawmsawwﬂ‘uum(mu ulglunsiansaniasisedndulaeswmng q 7

WAendestunisliadesile Swing Pricing Tufurimsti

- UidndansveanudvBivdsunlasns swing factor fiFeniiuats IdmunaefitiavesuTindanis usliiAusng

aaawmmﬂlﬁﬂmqmi

. inammsmaamuammvmmfﬁawmﬂawwmivLaumamﬂ swLmLﬂusamamwawﬂmummimmﬂ'ﬁ

wdeadle swing pricing LLavmwammif\]vm8@@%%1{;%&%ummmﬂﬂlﬂumiwmimLLavmammausLﬁ]Liaamq 9

AReteaiumsidiasesile swing pricing luuvinnsty mumwammamaamuawamﬂuLﬂaauLuJaamimLuu

nsla 9 ‘vﬂ,mmLuumsmamauhlwmmmwuaﬂﬂumﬂmﬂiawa swing pricing luSuvinnsii ugnanends

ﬂiﬁﬂgmLﬂmm%wmaawumwmmamamwﬂamummiuﬂummamﬁaﬂLﬂULaulmLLa iwmi%ammaaww

Frszpderioniulilsdy Lilasunsdnassnieamnu emLﬂuiﬂmmafmmsuawswwms

nssanlfiedesilo .

- Usgndnnmsasidugldnafidafinnsandents Swing Pricing Pumnsnsiulunsas guihnig mmmﬂmﬂiamau
Nunstifuasniansinnsanld partial swing pricing a]vLﬂuﬂwﬂmawwaummwamaimwaﬂmmmuam%ams

wihyawuavsvesnesuiisuiuyarmindaugrinwmnvosnesuiliiunii swing threshold fiusemanns

g Imamdamszjamwmaamquﬁmmﬂamummmmﬂ;ﬂammsmwmaamu (subscription) UINYAAINTT

duidsumhgaayuidi (switch in) inmeyaAIN1sAeAurigamu (redemption) kagiinglgyarnsduaey

‘wmaawuaaﬂ (switch out)

il edeaiEnssuandulumAETUsEnEan et

AsssuLisun1sYavieniieasunasioudunulun1sPauenIngauvainawusid (Anti-Dilution Levies - ADLs) :
nanusUIY

ansgegaliiuiosas : 2.00 veaaMIvAY
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S1UaZLDUALNULAY :

wannasLaziiouly

- UsgndnmsagiinnsanGeniiu ADLs Tudhsasanliiiuiosay 2 vesyarmiieamu

. VEMdansazinnsandeniiu ADLs Tnedudnmslunsinrsandulumuuleunenasuamiivionianms
AU Iﬂﬂ%”@&mEﬂmﬂ{]i”LUEJ‘ULLa”Vli’e]‘Ui”mﬂLLa”‘VIi@LLU’WI’N‘UQ‘UWUENEHUN’]‘U N.8.7.LaLUs DFUIANUSIN
dnnsawmuuazvohsnunisnnadu vl M3t ADLs factor svilsfatladefiieatos Toun

1) mu‘muLLavmﬂﬂumstﬂmsszjaﬁmwiwaamaaﬂamuim (transaction costs) WU bid-ask spread fivasuuvasly
mﬂmsmamswni‘wEJﬂumu‘vmLLavﬂﬂ*ﬁmsflumsmmammumiaam WaL/%3e Glu%‘lJLLa”ﬂﬂ‘Um&JVlﬂﬂLSEJﬂLﬂU‘mﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’kﬁmaaumLﬂmﬂum L‘Uumu

2) Mu%uLLa”ﬂﬂ‘UmEJmi‘VﬂﬁiﬂiiiJ REPO LwaLasmm‘wﬂaaﬁaﬂwﬁimimmeﬂm (63) waz/vise Aunulunis
Uiiﬂmm3’1aﬂiauwumwaﬁmﬂummLam

3) {]ﬁmsau 9 Foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu

N4l ‘uswammsmﬂwmsmﬂmaHaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamsﬂivmumﬂ
Yadeineateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« M3RMUA ADLs threshold Swdnnistunisiansanifulumunleunsuazuuimefivdssndnnisiivun Taeusen
Fansazildatladefiietosiiieades leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawawswaauwﬂawuaamm

2) WosANIIAINU uiamamiawu maamuamavmmmaamwaawawu

3) {]ﬁmsau 9 foradniuluewian 7 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu
witusEndansenafiansanly magaﬂsvmmmsmﬂmaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvLuumﬂ
Yaseiiedeaviiiaunsavilafieliamnsasndunsiinelunauazdouls o vaedu I

« o0 vurlowauznile USEndnnns azllld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
audssaninaaosduls

Soanudns

. inamﬂ13611aam‘ua‘mﬁmvuwamamammaawwﬂﬁuum(mu ) wldlunmsinsanuasviodadulaSeseig 4 7
Aendestunisliadesile ADLs Iuaummiuu

. Uswammsmaamuamﬁmvmmﬁnawmsaﬂmm’ﬁvLqumalﬂjﬂ swL°mLﬂusamwmaawﬂmummiwmﬂm
wSesilo ADLs LLavmwamms'«avmaamszja‘wmsawumﬂmﬂﬂmumiwammLLavmammaﬂmmmq 9 i
Rendostunsldiadesiio ADLs TuSuvmsiiu mumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim K i
VmeLuumsmamau‘[,aﬂﬂuawmmmamumﬂmmama ADLs TuSuvinisiiu u,:umﬂmwaaﬂsmgmwﬂm%a
‘mmEJawbuwwmmamdmumamummiuulmmmiaLiemLmJmﬂmLLaviwmwwmaamwmivmsvzmwLism
viulad ey Lildfunsdnassmheasu smLﬂulﬂmmaﬂwu%awwmmmi

. U3MdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnwmmmwsmwmsawmmvauL‘Uasm
WA N ‘mmnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililafleniefiiAu ADLs threshold fiussh
sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLﬂu ADLs fiumnaneiuls wasvoasiudnsd
'«avmam‘wumL‘w:uLmﬂumsl,ssmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawumﬂ W30 LAUNUIE
awuLLava‘uLﬂaawmaaﬂmaafﬂ,uﬂsmmmmmLmewuswammsavmmeﬂ,m

. U3WdnnsveanuAnSiUasuulassnsn ADLs mismm‘uaia lemunaeiiavesusendnnis LLmlumuamwmaw
Auualilulasanig ImwiwammiavmmLmsﬂwmaammummamﬂamui’;uLLav/‘maL’;Ulsmmawiwammi
WioruNsteseBuTiuSEndan1sinun

msfinsanlfindesdle

- UsgndnmsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂm@ﬂuiul,mavaummsmmﬂmﬂiamau

« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummwamsﬂ,wammumamam%amwmamm
gvidvesneauLiv Uiy uam‘m‘waauawﬁmmmaqﬂawu fALAun3n ADLs threshold miwammimmm Toeii
:uamﬁzjamwmsawuawﬁﬁuaaﬂamummmmnuammwwmsmm (subscription) mﬂmammiaumaawma
aaudn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLavmmaagammiamﬂasmmmaamuaaﬂ
(switch out)

N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm

» USgndann3imiua ADLs Threshold Imai%‘uauammalﬂu

1) Naﬂqﬂqiﬂi@ﬁ‘u’lﬂaﬁ‘ﬂuua”ﬁUL‘LJaEJ‘L!L?J’]ZJ’]ﬂﬂ’NiJaﬂWﬂ’ﬁ‘lﬂEJﬂu‘VI‘Ll’JEJﬁ\WluLLa”ﬂULUaEJU’e]’E)ﬂ %1620
vy}
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2) uammwwmaawuumauL‘LJa&Jum’ma&Jm’mamms‘znaﬂwmEJawuLLavaUL‘Uasmaaﬂ
VIQ‘U?‘U‘W%G]ﬂWiE]W%‘W%WiﬂNﬂ’Wi‘Llﬂ ADLs Threshold (1) waz (2) Iuivﬂwmqmu
Iuﬂimwumﬂﬁmmama ADLs ‘Ll ADLS VlLi‘EJﬂLﬂ‘UVLWU”‘NWﬂaUL‘U’m’eN‘Vl‘Ll @EJ'NIiﬂG]’]lIﬂ'ﬁI‘ULﬂi@ﬂﬂ@ﬁﬁi@i}ﬂi”ﬂﬂﬂ

L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusagidle

- MamruaReulunsadadninlunissumdeuigAuniieasu
Ay ¥y Y o ' . .
szazadedsamtinaun1svIsAunitgau (notice period) :

nawuswN3lY

a

A v ' v ' ' A ' ! o ea
L:LI'EIQﬂEl‘Vi‘LJ'JEla\W!‘uﬂ'eJ\‘iﬂ']ilﬂaauﬁwwaw!ugaﬂ’]Lﬂ‘IJﬂ’N :5.00 % “UaﬂlgjaﬂWlSWEJﬂuﬁVIﬁ

]

Y 14 a v o J Y [ [
ATADILIIUIYNAANITANNUUTULIAN : 5 JUNINIT

S1UALLDUALNULAY :

wininasinaydouly
- Uisndnnsazimunszeznandifiemieasmusioudsaimihisunislaneumiieasmu (Notice period) léfms
navfidayesuitvdanis wilsiiiu Notice period aaamwmmmlﬂuimﬂmi sammLLamammﬂaaawmaaww
Liaﬂmmiﬂmmmaﬂwu%awiwwms Lmiummmamsuumwmwuml‘ﬂuim&mﬂmwiwmmifﬂvLﬂmwsﬂu
maaamaumumauanmmswLLav/‘m‘aLauiﬁnmamwmmimamumwmmqawmwmmﬁm‘mum
. U3Ednnseald Notice period mmuLﬂiaamaiumimmim’mLamam‘wmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
GARIGREN LLav/mamaamuamavmmmawawyawawu“lusumvuu 11n1314 Notice period iigaAIosdoLie?
a1aliiiiesmelunmsudlalgmanineaeenanu mawmaﬂsmmuLmamaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs sLuamumimwmmmawmwsmwuwmemuaamﬂmimduﬂimm
fannvesmitlimnsay wagvieonagedduiutesdielumsuimsmudsaninades suldud
Redemption Gate Iumamimumivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau Wioidunisvzasnisldneu
Wheamu Loz wsoonfaddiuiueiesdle Side pocket ilensiansintatisenil wieldansasmieldane
ﬂmwaummama viieo1adeddisiuiuaiasdiolunsuimsanudssaninages suldun Suspension of Dealings
dlefinsnse wumaamwmaﬂmasamaqﬂawm wagn15k4 Suspension of Dealings auiduusglaviisanasmunasy
mwawwmmaUiuﬂaawuLUuaWﬂzu
Yoavuans

< Tunsdififinsld Notice period wazimgivlrdediiniesiioduse inammsmaamuawﬁmvﬂgmﬂumaw
#3211 Notice perlod uumﬁummﬂummvﬂ,mmuﬂﬂm’l,mwmiwmsma il UsEmdan1senafiasanly Notice
period i’mﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsaamaau 9
- Ussmdnnsveaniudvdilasunas fvunszeznandifiioniisamudoudsamihieunisldneunisamu
(Notice period) swmmiLUaEJuLLanammﬂaaawmsawuimmmaawuwawswwms usilallAu Notice
period aaam‘mﬂmumvl:’fi,uiﬂsmml,avimmmmammummmmmmﬂmqms Tngusendnnsagilamelunidded
mummamﬂawuimLLavLwlszjmawmmmﬂwsmamw1waqmqauwmwmmimmm
. inammimaamuamﬁmvmmamamawmsawwﬂ‘uum(m:u prllunsfinnsanwasviiesnavlasosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi
msfansadiasesdle | | | )
- Usgndnnsasdugldnafidiafinnsandents Notice period Muanssiuluwsaz uinisniinisldiaiestied
- Uigndnnisenafinnsanliuagimunssezinan Notice period lasiindnnslunisfinnsandulumuulouiswas
wuIMsuIEndansivue lasfiansanandadesing o Mferdes loun
1) ANTNARDIVBINDINUTI WU am‘wmaawmmwaawﬂawuaamm
2) WasANIIAImU uiﬂmamiawu maamuamavmmmaamwsaumawu
3) {Jﬁ]%au 9 Foraanduluouan 7 ANaNsEMUAN AU IMANNING N0 UTINAWY
ol ‘uswamﬂwsawwmimﬂmauaﬂsvmmmﬁmsﬂmamwawuaﬂLLavwiaammmLLavmamsﬂs“mumﬂ

{‘]wwmm%amemmmmﬂﬂLwaiwmmmmLuumﬂmmsﬂunmLLavLaauvLsu 3] %m“uu 9
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WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswTlY
waunsvIsAUisanulisninfasas : 10.00 vosarmIngauansuesnes LT
Tngusenianisagldimarunisvighumideamuliiiy : 7 Twins
lunnsaurian : 30 Tu

S1UALLDUALNULAY :

wannasLaziiouly
- UStmdnn1sazimun Redemption Gate yisnindeas 10 VOIAMNINGAUAVNTVRINDIU AUTITALIDLN
Basenandulunuizivieninnmstivun
- Uigndnnisagimun Gate period gega laliiu 7 uviins Tuusiay 30 Ju sasigaziBeaismsruandulun
RusEndanisinug

IuﬂsmwmwaﬂmsmmmaulmLwamﬂjamumimﬂmmmma Gate threshold Tunsgisianany Redemptlon
Gate ﬁ]vhjLawmummisnasmaimwammumamammamwmsawuawﬁmmﬂawu Wisuuyarminddugns
mmmaaﬂawuummmumamamw Gate threshold wuswammsmmﬂ Tnefi mamﬁnamwmaawuammaa
ﬂawummmmﬂuammsﬁnawmaawu (subscription) Uan mammiauLﬂaawmaawum (switch in) nene
UAAINTVILAUNUIEATIU (redemptlon)y LLavMﬂmﬂuammsaULﬂaawmﬂawuaaﬂ (switch out)
- U3gndannsariinnsanimunisnsiuTeAumiaeamumyu Redemption Gate Tenswdsaudndiu (pro-rata
basis) GUENmaﬂswaﬂwmaawmmvauLﬂaauaaﬂ a0 ufild Redemption Gate
« UTENIANITD1INITANNINUA Redemptlon Gate Way gate period SLULma”ﬁiﬂLLmﬂm\‘muiﬂ Wl Redemption
Gate ﬁ]”lmmﬁﬂaﬂ Redemption Gate YU 1Ay gate period avluuﬁﬂmﬁ”ﬂuLWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
. mmiwaﬂwu’mawmmmuL‘Uasuaaﬂmwmaa inwmiavuﬂﬂmiwmﬂmummiswaﬂwmsawu
fnld iauﬂumaﬂimaﬂwm8aawuLLava‘UL‘Ua&’Juaafﬂ,mmuaﬂmu (pro-rata basis) Inglsifinsdndrduriou-nds
"lJENﬂ’]ﬁx‘iiU‘ZIEJﬂH‘MU’JEJanu bl maa‘mmsawummsaﬂﬂLaﬂmamﬁnaﬂwmHawuu,avauLﬂaauaaﬂmuwmaa
1) SzNLﬂulﬂmmanulmLLavaﬁmswmwmmimmm
. inammiﬁlvmmﬁmaﬂwmﬂaamuuavamﬂasmaaﬂluLﬂu Redemptlon Gate mmwmiwaﬂwmﬂawu
o aummiswaﬂwmaawu et nmmmm‘wﬂaawuuamwaaaammwa Vs WdnnsvoanuansiiasSudenu
maaawumaawLﬂaawu'saawumuﬂm Redemption Gate fivszaeld
. inammiﬁ]vLLﬁ]ﬂmaamwawumwL@Jaumﬂsﬁ Redemption gate lnglidndn

Nunsdiffnslfiedato Redemption Gate 4 U3tninnsonaldsuiuedesdielunsusmsauidsaninagos
aulg
Soanudns
. U3Tndnmsveanudniiuasuulas 8037 Gate threshold sdadsuulas sate period lanunaenitiaves
USendanis usilsishndn Redemption Gate Fusitsy zylulnsans uagliiiiu Gate period g3an mvuluiﬂsqmi
il 3’18&1”LaEJmﬁmsmmmﬂulﬂmmwuswwmsm‘mum
. inammwaamuamamvimaﬂwmaaamwsaamﬂaswmaaamuLﬂumw Redemption Gate fiuszneld
. inammwaamuammvLﬂaauLLUaﬂLmeﬂmLuumssvwmmim Redemption Gate lgiin Asenian
Redemption Gate ﬂaui‘“a”nmwm‘mum msldiedesiioduuny Redemption Gate way/ #3991 Redemption
Gate 1Judy (&1dh) ol sLuﬂsmvaummsams‘“mmaﬂwmﬂawﬂumwmadm USENIANITDIANTUEALEN
maaﬁmsﬂwmsawumwmwmqasfluimmi LLa‘vLLaﬂwaawmaaamumﬂaﬂLaﬂmaﬂmsﬂ,mam
. inammimaamuamwavmmamamawmsawwﬂﬂjum(mu uﬂﬂumi‘wmimLLavmamauhLiaamq q 7
Aerdestunisliiadesiie Redemption Gate Tufurinns
msfinsanldindesile )
- Usgndnnmsasdugldnafiiainnsandentsd Redemption Gate PumnsnstulundazSuinisifinisliiadesiled
- GEmdansenafiansanld Redemption Gate w1y snsdimiinaaunsalliund wieussfiuinaaunisalenaay
laiund TmamwmmsmammmLaaulsul,wauwamumsmmlwﬂmma Gate threshold 1@ lngfiarsanaindade
g 9 AAedes Tdun )
1. aAnudurulunandeuensneay

2. ANNARDIVBINANANINEAUANAIIINNILUNR aN1NARDIVBINDIMNUTINEAUNG WIaUsHLTIuIaNNAGRIVDS
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