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WWEBYUUBWN (gniSuds:zinAcgyu) navnuod:avnuiuusynsadv, oa
nadsu, wa:/rndo dmsandunisaoutnodiuniniABauddwn (sndu
Us:tnAcgJu) udsuyavusinoan:ibauu oxdovinisdounstuchvous:inAn
WuauBnuav WFE daewuriu lagnavnusou:jvavnulufundnis
Fredulunagouaiiwanauunufhauts msodulunaaitaus o
wusltiutumisiavlagoidaiiguiuaalalagsou usnoINd NDVNUDID
avnuluusUNADANeNIWUMSIAUToAd wa:sansnavnuldidoiiudo
mseduluna/naceuinuAGiusUIAQ
aghvlsimulunsaifinalaasiaisnuiAURUNDUKSDTUBI VAGMIIUNIST
Wiku:audansavnuluasiaisnu wu mswasuudavmomsiiov 10u
Au goamsnavnuawUsudaddrumsavnu Wavnuluasiaismonisiou
ua:/néoas1anskisualddvdosa: 20 vpvyaFNswdaugns lagasians
riRnavnuavnuo:davIdsUNMSTaSUAUA LG EDDINAMUUMSSQ
suduadwlidatinlidins1 BBB laganuumssasuduaciuindodon
1dsumsgausUlUS:AULNUNARDAUGLUGMUARMKUAKSDLIRBULM
usNPINTNDYNUDIALNUIUASIENSNU Ua/KEDas1anskirUKUdEavNU
ypvnovnu (CIS) 3u TasasandavAulaqUs:avAUDLNDVNU LAt
doandovriudoninuquov Securities Commission ua:uiasgiu CIS
NagN$MsSSQaSSMsavNUUDYNDVNU GV
- dadoumsavnuluasiaisnuags:n31vsoua: 60-98 upvyamNSwaIFugne
- dadoumsavnuiuasiaskigogaliiiusova: 20 ypvaAINSWEIIUGNS
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Sanus:avAvovnovnu gogaljiiusova: 20 ypvyaAINSWIFUaNS
- dadoumsavnuludunswaRdanmwaaavoesholpusoua: 2 upvyan
nSwgaugnsIwasnunamwAaovYvNDYNU
nod navnup:avnuluréabi3dvrussavnuuovnavnu Principal Asia
Pacific Dynamic Income Fund Aoan:isutuds:inAuitaide doo:dona
Wnoonul net exposure tuklse CIS yovNDVNUAYNE1d Tasdslu
soulUryBlitpen31$pea: 80 udpvyaAINSWIFUNSUDOLNDVNU La:tin
1BulUavnutudvds:inAlagiaastusoulunyliitioun3idosa: 80 uov
yaAmNSwadugnsuoonoonu

msssullisuniseniiiuongtartovavnu (% ydvyasfikudeavnu)*
Msssuliguny

slaazauyam WiAu 2.14% (Uoduu 1.50%)

stagavnunau WiAu 2.14% (gndu)

slagavnuwiAy TUiiu 2.14% (andu)
Arsssuiiioumssudoiiu

ylaaavyam Tuifiu 107% (9ndu)

sliaavnundy Wiiu 1.07% (gndu)

slagavnuwiAy Tuiau 1.07% (sndu)
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vloazauya
stiafavnundy
stiagavnuwiAy

WitAu 161% (UoQUu 1605%)
Wifiu 161% (Uouu 1.605%)
Tuiiu 161% (en1du)
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dadbuuovusunnnswsauinavnusouavnu fsssutdouiiBoniiusinnavnusou (% doluav NAV)*
siQuanauUs:losi
sliaazavya WiiAiu 0.09% (Uouu 0.032%)
sUagavnunau tAiu 0.09% (Uouu 0.032%)
: 1. Unit Trust Foreign Equity-US Dollar 96.28% sUaavnuUWLAY Wiiu 0.09% (Uoauu 0.032%)
2. UryBivurinoounswe 2.18% wenadsu
3. 3ua 154% slaaauyamd TUiAiu 0.54% (Uoduu 0.321%)
slagavnundy TUifiu 0.54% (Joduu 0.321%)
slagavnuwiAy TUifiu 0.54% (sni3u)
Alshedua*
slaaauyam TUifiu 2.14% (Uopuu 0.056%)***
slagavnungy TUifiu 2.14% (Uoduu 0.056%)***
wamsaniuviu slagavnuwiAy TUiAu 2.14% (Uoduu 0.056%)***
soufitgSwhvrua
— —— —— S r— vlioa:auyam TiAu 3.75% (Uouu 2.014%)***
wWamsaduvmugdunavanvudlinu (5 Ugounav) stiagavnUNEU Witfiu 3.75% (UJoauu 2.014%)**
2566 2565 2564 2563 2562 sUagavnuwiAy WiiAiu 3.75% (Uoquu 0.088%)***
APDI-A(%) -1.74 -19.90 -0.58 18.95 14.76 N t . e Lo
*Uoya 1 a.n. 65 — 30 n.y. 66; AsssuldoUIUUDOSINSOUNMBYaAIWY
Benchmark (%)* an 1753 188 2418 10.88 massivlawa: KéomuEautaturhuaviGudiulsudd
APDI-C(%) 174 n/a n/a n/a n/a “Tysoumunekthdouierannswda:Asssutisuchoafifiadusinmsdoue
Benchmark (%)* 4n n/a n/a n/a n/a KanNNSwe wasAitssemaeasiaskd (610)
APDI-X(%) 0.17 n/a n/a n/a n/a = wonuANEsIwsUa tamigsessutliusasiawizAus:uiumsidiiduasu
Benchmark (%)* 4n n/a n/a n/a n/a AgseRBuniiudsudusasIAsouAvAUsLtuMsidua:us:uunsTuld

msuiluwuidulagasudunavnuimsuuostaktioeavnu
(Multiclass Fund) G Dwadvud 11 w.e. 2565 10udulu doustaklissavnuiavnu
*wamsdudumutuada DlaWudvdugudionamsdiduoiutusuna WAvdadoud 20 w.e. 2565 WMuauly
KUEIKQ : Wudoya tu 3uf 31 $ud1AU 2566 Rod Havnuawisng
Jayafduloquuldn www.principal.th

Bonswdduuazmsavnugvdga 5 Suduusn

#onswdauna:msavnugvaa 5 Suduusn % wov NAV
Principal Asia Pacific Dynamic Income Fund: 96.28
CPASUSD MK
Funswasdu (sTemsAVSU/Mote) 154

rnetka : Wudaya tu Suf 31 SudAu 2566 Nod HavnuauIsn
Quoyandulonuuldi www principal th

wamsanduviudounav

YTD 31dou 6 1dou 10 3y 5y 10 ' doudsadovnavnu!
APDI-A(%) -174 471 0.00 -175 -7.85 133 3.04 4.97
Benchmark (%) 41 6.13 219 413 -4.37 379 255 3.60
Information Ratio? -0.87 -127 -0.83 -0.87 -0.45 -0.31 0.04 0.14
nmuﬁuwauwamsdwlUumuua\)naonu (%) 12.75 12.37 1.80 12.75 14.76 16.60 13.92 13.64
ADURUNOULDVABTEIQ (%) 13.89 14.34 14.43 13.89 17.30 17.51 14.94 15.06
APDI-C(%) -174 471 0.00 -175 n/a n/a n/a -997
Benchmark (%) 4n 6.13 219 413 n/a n/a n/a -4.15
Information Ratio? -0.87 -127 -0.83 -0.87 n/a n/a n/a -0.71
AWRURDUWAMSATUDIUYDYNDYNU (%) 12.75 12.37 11.80 12.75 n/a n/a n/a 15.54
ADWRUNDULDOABTESQ (%) 13.89 1434 1443 13.89 n/a n/a n/a 16.68
APDI-X(%) 017 5.21 0.97 017 n/a n/a n/a -5.55
Benchmark (%) 41 6.13 219 413 n/a n/a n/a -0.93
Information Ratio? -0.58 -0.84 -0.49 -0.58 n/a n/a n/a -0.53
AIWWRUNDUNAMSCNTULIUYDYNDVNU (%) 12.76 12.37 1.80 12.76 n/a n/a n/a 15.04
ADWRUNOULDVABTEIQ (%) 13.89 14.34 14.43 13.89 n/a n/a n/a 16.19

1Namauunuﬁﬁmqtﬁundotl d:ugaviduwacauunucial (Annualized Return)

’Information Ratio: L@00ADILEINSOYDVRSOMSNDYNUIUMSaS vNacULNULDDIREUAU ACLEYD

*INEUANASTIUALS : MIAPJ Index adjusted with FX hedging cost 85% + M1APJ Index (THB) 15% (source: Bloomberg, BOT tu 3ui 31 Su>Au 2566)
Owadvoud 4 unsiAu 2565 WUAUTU Aaukthiuls benchmark M1APJ Index (THB) 50% + M1APJ Index adjusted with FX hedging cost 50%

(11 nuMwWus 2563 — 3 unsiAy 2565)

**wamsdidumutuada SladudvdudutomamsciGuviutuaunna
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Principal Asia Pacific Dynamic Income Equity Fund

31 December 2023

Fund Features
Fund Name (short)
Risk Level

Fund Type

PRINCIPAL APDI

6 (High Risk)

Equity Fund, Feeder Fund
11 September 2012

Yes

Inception Date

Foreign Investment Policy
Foreign exchange rate According to the discretion
Policy of fund manager

Registered fund size 2,500 MTHB

Net Asset Value 1,009.82M THB
Net Asset Value Per Unit
APDI-A 17.3017 THB
APDI-C 17.3017 THB
APDI-X 17.8509 THB

1. Market Risk
3. Liquidity Risk
5. Currency Risk

Risk Involve 2. Country Risk

4. Credit Risk

6. Derivatives Risk
None

Standard Chartered Bank (Thai) PLC.

Principal Asset Management Co., LTD.

Dividend Policy
Trustee
Registrar

AIMC Category Asia Pacific Ex Japan

Purchase/ Redemption

Subscription Period Every business day from bank business hours

to 3.30 pm
Minimum Subscription
APDI-A 1,000 THB
APDI-C 1THB
APDI-X 1THB
Redemption Period Every business day from bank business hours
to 3.00 pm
Minimum Redemption Not defined
Minimum Balance Not defined

Within 5 business days from NAV calculation
date (NAV announce T+2, Settlement T+6,
CIMBT at 11.30 a.m., SCB/ KBANK/ BAY/
TTB/ BBL/ LHBANK/ KK/ TISCO at 1.00 p.m.)

Redemption Policy

In alliance with g CIMB

Class A Class C Class X

Investment Policy
The fund has a policy to invest in the investment units only of Principal Asia
Pacific Dynamic Income Fund (the Master Fund) registered in Malaysia. The
Master Fund has a policy of aiming to manage the return of the fund to be
stable and positive from investment in the Asia-Pacific region (except
Japan). The master fund will invest in a company established, registered,
and/or operated mainly in the Asia-Pacific region (Except Japan). In the
part of listed companies, there must be a trade in foreign country that is a
member of WFE as well. The master fund will invest in stocks with high
dividend payouts and attractive return with consistent dividend payment
and with high growth trend when compared to the overall market. In
addition, the Master fund may invest in companies that have good growth
potential and the fund manager foresees the good dividend
payment/return in the future.
However, in the event that the equity market is volatile or when the
situation is not suitable for investment in equity instruments such as
political changes, etc., the fund may also invest up to 20% of the Fund’s
NAV in debt securities to be in line with the Fund’s objective. The Fund’s
investmentsin debt securities will generally be restricted to debt securities
with a minimum credit rating of “BBB” by an international rating agency as
prescribed under the Standard of Qualifying CIS or its equivalent rating by
other international rating agencies. The Fund may also opt to access into
the equities and/or debt securities market via the investment in units of
other CIS that is in line with the Fund’s objectives, subject to the
requirements of the SC Guidelines and the Standards of Qualifying CIS.
The asset allocation strategy for this Fund is as follows:
. between 60% to 98% (both inclusive) of the Fund’s NAV will be
invested in equities;
. up to 20% of the Fund’s NAV may be invested in debt securities;
= up to 20% of the Fund’s NAV may be invested in units of other CIS
that is in line with the Fund’s objectives; and
= at least 2% of its NAV will be invested in liquid assets for liquidity
purpose.
The fund will invest in or hold investment units of Principal Asia Pacific
Dynamic Income Fund, registered in Malaysia, on an average of not less
than 80% of the net asset value of the fund which will result in net
exposure in the CIS unit of such master fund which has the average in the
fiscal year that is not less than 80% of the net asset value of the fund and
the fund will invest in foreign average not less than 80% of net asset value
of the fund.

Fees to Unitholder (% of Trading Value)*
Front-end fee

APDI-A Not more than 2.14% (Currently 1.50%)

APDI-C Not more than 2.14% (Waived)

APDI-X Not more than 2.14% (Waived)
Back-end fee

APDI-A Not more than 1.07% (Waived)

APDI-C Not more than 1.07% (Waived)

APDI-X Not more than 1.07% (Waived)

Switching Fee According to the conditions of sale and redemption
of investment units

*Fee included VAT.
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Asset Allocation Fund Fee (% of NAV)*
Management Fee
APDI-A Not more than 1.61% p.a. (Currently 1.605%)
i : APDI-C Not more than 1.61% p.a. (Currently 1.605%)
1. Unit Trust Foreign Equity-US Dollar 96.28% o .
2. Savings account 2.18% APDI-X Not more than 1.61% p.a. (Waived)
3. Other 1.54% Trustee Fee
APDI-A Not more than 0.09% p.a. (Currently 0.032%)
APDI-C Not more than 0.09% p.a. (Currently 0.032%)
APDI-X Not more than 0.09% p.a. (Currently 0.032%)
Registrar Fee
APDI-A Not more than 0.54% p.a. (Currently 0.321%)
APDI-C Not more than 0.54% p.a. (Currently 0.321%)
Fund Performance VS Benchmark APDI-X Not more than 0.54% p.a. (Waived)
Other Expense**
APDI-A Not more than 2.14% p.a. (Currently 0.056%)***
APDI-C Not more than 2.14% p.a. (Currently 0.056%)***
Fund Performance (Calendar Year, Past 5 Years) APDI-X Not more than 2.14% p.a. (Currently 0.056%)%**
2023 2022 2021 2020 2019 Total E TER
APDI-A(%) 174 1990  -058 1895 1476 Total Expense(TER)
Benchmark (%)* 411 -17.53 1.88 2418 10.88 APDI-A Not more than 3.75% p.a. (Currently 2.014%)***
APDI-C(%) -1.74 n/a n/a n/a n/a APDI-C Not more than 3.75% p.a. (Currently 2.014%)***
Benchmark (%)* 411 n/a n/a n/a n/a APDI-X Not more than 3.75% p.a. (Currently 0.088%)++*
APDI-X(%) 0.17 n/a n/a n/a n/a . , , .
Benchmark (%)* 411 n/a n/a n/a n/a as of 1 Oct’22 - 30 Sep’23, Fee included VAT

**Excluding Brokerage Fee and tax expenses of debt Instruments
(if any)

***Other expenses ceiling and Total expenses ceiling are the expenses
*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 31 December 2023. The investors can verify daily asset
value at www.principal.th both estimated and unestimated.

that can only be estimated, while actual expenses are included

This amendment to change to a multiclass fund is effective from 11

Apr 2022 onwards. Class X is effective from 20 Apr 2022 onwards.

Top 5 Holding

Securities % of NAV
Principal Asia Pacific Dynamic Income Fund: 96.98
CPASUSD MK
Other Assets/liability 1.54

Remark : Data as of 31 December 2023. The investors can verify daily asset
value at www.principal.th

Fund Performance

YTD 3M 6M 1Y" 3Y’ 5\ 10Y’ Since Inception’
APDI-A(%) -1.74 4.71 0.00 -1.75 -7.85 1.33 3.04 4.97
Benchmark (%)* 4.11 6.13 2.19 4.13 -4.37 3.79 2.55 3.60
Information Ratio? -0.87 -1.27 -0.83 -0.87 -0.45 -0.31 0.04 0.14
Standard Deviation of Fund (%) 12.75 12.37 11.80 12.75 14.76 16.60 13.92 13.64
Standard Deviation of Benchmark (%) 13.89 14.34 14.43 13.89 17.30 17.51 14.94 15.06
APDI-C(%) -1.74 4.71 0.00 -1.75 n/a n/a n/a -9.97
Benchmark (%)* 4.11 6.13 2.19 4.13 n/a n/a n/a -4.15
Information Ratio? -0.87 -1.27 -0.83 -0.87 n/a n/a n/a -0.71
Standard Deviation of Fund (%) 12.75 12.37 11.80 12.75 n/a n/a n/a 15.54
Standard Deviation of Benchmark (%) 13.89 14.34 14.43 13.89 n/a n/a n/a 16.68
APDI-X(%) 0.17 5.21 0.97 0.17 n/a n/a n/a -5.55
Benchmark (%)* 411 6.13 2.19 4.13 n/a n/a n/a -0.93
Information Ratio? -0.58 -0.84 -0.49 -0.58 n/a n/a n/a -0.53
Standard Deviation of Fund (%) 12.76 12.37 11.80 12.76 n/a n/a n/a 15.04
Standard Deviation of Benchmark (%) 13.89 14.34 14.43 13.89 n/a n/a n/a 16.19

TReturns of any periods longer than one year are annualized and displayed as percentage per year

2Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark : M1APJ Index adjusted with FX hedging cost 85% + M1APJ Index (THB) 15% (source: Bloomberg, BOT as of 31 December 2023)
effective from 4 January 2022 onwards before that using benchmark M1APJ Index (THB) 50% + M1APJ Index adjusted with FX hedging cost 50%
(11 February 2020 - 3 January 2022)

**Past performance of the fund is not a guarantee for future performance
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. Master fund has highly concentrated investment in Hong Kong. So, investors have to diversify investment for their portfolios.

. Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than
the initial investment. Therefore, investors should invest in this fund when seeing that investing in this fund suitable for investment
objectives of investors and investors accept the risk that may arise from the investment.

e Inanunusual situation unitholders may not be able to redeem the investment units or may receive the redemption money later than the
period that specified in the prospectus.

. Investors should study the information in the prospectus to understand and should keep the prospectus as information for future
reference and when in doubt, please contact the selling agent before investing.

o Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.

e  This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any
person to purchase and/or sell investment products of the type described in this document. And not considered as consultancy or advice
regarding any transaction involving the investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays
(except on public holidays) for a personal investment consultation or any general investment queries.
Principal Asset Management Company Limited
44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th
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mnﬂwmmmumaaﬂamu Principal Asia Pacific Dynamic Income Fund ("namumn") wialwlema
ADUUNLALULAESIUNDINUNEN ahu,ﬂamu%é’méow?ﬂﬁwaﬂs:naumigqniwﬁ“ﬁﬁ"‘ﬁiﬂ (Active

Management)

[ %

HANIIANRWITBUAEATRTINLDUNA 5 JU TN (%siail)

- Fund - BM - Peer avg

6.00
4.00
2.00
0.00

-2.00 -0.41
2566

namsauRwImdannasuuulnuan (%ead)

YTD  3iAaw 6 lAaw 14 3dl 51l 108 dauddace
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Assaigniiienifivannnasnusn (% daduas NAV)

ABITNLRLN goqmvlsi 1w Wiuase
n139ANNS 1.6100% 1.6050%
a9 3.7500% 2.0140%

v

BONALBIANA

Maximum Drawdown
Recovering Period

FX Hedging

FATIA AN WLILBNITAIN Y
Sharpe Ratio

Alpha

Beta

Tracking Error
mqmﬁlﬂmaamﬁmwi’:

Yield to Maturity

-23.09

N/A

83.94

10.26

-0.49

-6.68

0.79

N/A

N/A

N/A
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dszna % Va3 NAV
HONG KONG 21.09
Unclassified 15.86
INDIA 15.19
TAIWAN, PROVINCE OF CHINA 10.77
KOREA, REPUBLIC OF 9.65

°'7';31’1: Principal Asia Pacific Dynamic Income Fund - Class USD 30 Wi@ian1gu 2566

ms{fﬂaﬁmsam%’l%n@:uqmmwmm 5 AWALLLIN

wﬁ‘nw%’wﬁuﬂnmunzg'qulmwnﬁu % 289 NAV
Information Technology 19.45
Consumer Discretionary 11.84
Financials 11.45
Industrials 11.03
Others 10.92

fan: Principal Asia Pacific Dynamic Income Fund - Class USD 30 WQ@ian s 2566
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n1INITINLNTAING % a9 NAV %E)YISWET w % 283 NAV
Unit Trust Foreign Equity-US Dollar 96.28 Samsung Electronics Co Ltd 6.86
Joddudhnosuning 2.18 Taiwan Semiconductor Manufacturing 6.86
SW] 1.54 Tencent Holdings Ltd 5.16
CNOOC Ltd 3.58
HDFC Bank Ltd 3.38

o 6 d' o o
‘YI?WEIS%'YIROV‘!% 5 NAULLIN (ﬂElGY!%VLYIH)

Fansndaw % 229 NAV

Unit Trust Foreign Equity-US Dollar : CIMB-Principal Asset Management Berhad 96.28
: CPASUSD MK

a o ed v e w
Funwddn (MumIdeuMeig) 1.54

ﬁlmt Principal Asia Pacific Dynamic Income Fund - Class USD 30 Wo@ian1eu 2566
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msaanu‘lunamuﬁuﬁammﬁu 20% 289 NAV

%lana\'mu, . Principal Asia Pacific Dynamic Income ISIN code : MYU1002DP005
Q
Fund - Class USD

Bloomberg code: CPASUSD MK
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