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Fund name

PRINCIPAL JEQ-A

Inception date 13/02/2014
wamssutuam o A 31/07/2025
yammindaugns (n)  66.787,248.08
yammiwaIny (um) 17.0275
HanaLuNUdoUNA HAADULNUYDINDINY |  INUANNATFILE* Information Ratio | A2IMAUHIY (standard deviation) |  AIWAUAIY (standard
YoInaMIMEiuIY deviation)ﬁ;mﬁaéi”ﬂ
M 10.26% 9.40% 0.83 10.80% 11.07%
6M 5.33% 6.82% -0.05 19.60% 19.64%
1y* 4.39% 6.57% -0.53 19.49% 19.80%
3y* 9.46% 17.57% -1.45 15.85% 15.92%
SY* 5.72% 16.63% -1.35 16.24% 15.28%
10Y* 2.56% 8.02% -0.50 19.78% 19.18%
YTD 6.87% 7.11% -0.14 19.15% 18.99%
SI* 4.75%) 9.04% -0.40 19.26% 18.82%

(*) = % Annualized Return Winneanudnaanuds 1 Jaul 3es Tu)

** naainasg iy

Aaud i 20 mwou 2565 Fudua1F TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%

Aaud Fui 11 mou 2565 - Tui 19 e 2565 14 TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%

AauA TR 8 oY 2565 - T3 10 wY 2565 1% TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%

AduA 110 4 Un5IAY 2565 - TUN 7 wwu 2565 19 TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%

T
Aaud il 11 quANTUT 2563 - Tuil 3 WnIAY 2565 14 TPXNTR Index (THB) 50% + TPXNTR Index adjusted with FX hedging cost 50%

AquA il 7 Favny 2561 - Tui 10 pUANTUT 2563 19 TPXDDVD Index (THB) 100%

daua i 13 nuaniug 2557 - il 6 Faau 2561 1% NDDLIN Index (THB) 100%
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Fund name

PRINCIPAL JEQ-C

Inception date 11/04/2022
wamsauHuay o R 31/07/2025
yarmindauans m)  94.250,350.75
yamwiagamu (1m) 17.0315
HaRRUUNUGDUNAY HAABLLNUYDINDANY |  InQIANATFIL** Information Ratio | A2IWAUAIU (standard deviation) |  AIMAUNIU (standard
VDIHANMIAUTUNY deviation) V0 I¥30
M 10.26% 9.40% 0.83 10.80% 11.07%
6M 5.33% 6.82% -0.05 19.60% 19.64%
TY* 4.41% 6.57%| -0.52 19.49% 19.80%
3y* 9.47% 17.57% -1.45 15.85% 15.92%
YTD 6.87% 7.11% -0.14 19.15% 18.99%
SI* 7.02% 16.95%) -1.53 15.88% 15.82%

(*) =% Annualized Return Winneanudadanudy 1 Juuly 365 1)

= naainasg iy

Aaid Fui 20 mnow 2565 Hludu 14 TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%

Aaua Fui 12 wnou 2565 - i 19 w2565 19 TPXNTR Index (THB) 15% + TPXNTR Index adjusted with FX hedging cost 85%
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Alma Eikoh Japan Large Cap Equity Fund
Data as of Fund AUM Fund Launch ALMA CAPITAL
31 July 2025 $959,067,721 12 June 2014

Investment M:

age

Investment Strategy

Alma Capital London
« Investment objective: seek long-term capital growth by investing generally in Japanese large cap stocks (with market capitalisation in excess of US $1bn). + FCA-authorised fund mana-
« Investment process: analyse long term company fundamentals through extensive in-house bottom up research with a strong risk management ethos. gement company, which is a
« Portfolio of around 30 companies which are well managed, profitable and with good prospects. Portfolio managers believe that Cash Flow Return on Investment and ~ subsidiary of Alma  Capital
value creation are key. Investment ~ Management, a

Luxembourg-based independent
management company founded in
2006.

+ Portfolio is managed by James
Pulsford, who has 35 years
experience  managing  Japan
equities in long only and long/short
strategies, and Tom Grew, who has
been working with James for the
past 7 years.

« Offers investors a range of funds
across strategies and geographies
managed by asset managers.

+ Signatory to the United Nations
Principles for Responsible Invest-
ment and member of LuxFLAG.

e 2014 - 31 July 2025) ¥

Fund Awards

+ CityWire

James Pulsford and Tom Grew
awarded Best Japan Equity
Manager (2024, 2023)

* Morningstar
Rated 5 Stars Overall, 3 and 5
Years (2024)

+ Fund Selector Asia Singapore
Awarded Platinum within Japanese
Equity category (2023, 2022)

75 * L'Agefi
Jun-14 Jun-15 Jun-16 Jun-17 Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Jun-24 Awarded Best Japan Equities Fund
three years in a row (2023, 2022,
2021)
—— Alma Eikoh Japan Large Cap Equity Fund ——Topix (TR)
* Sauren

Awarded 2 Gold Medals as one of
the Best Japan Equities Funds
(2021, 2020)

Fund Performance Summary Fund ESG Recogn

Annualised

m M M ¥TD v 3y sy 1D o e
Alma Eikoh Japan Large Cap Equity Fund 2.77% 12.08% 5.81% 7.31% 5.46% 70.49% 145.02% 321.68% 13.79% Morningstar Sustainability Rating
Topix (TR) 347%  10.56% 6.97% 7.12% 7.98% 69.53% 121.75% 205.97% 10.56%

Please refer to our website to find performance for other shares classes.

Annual Fund Performance

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 6 LUXF LAG
Alena E“‘é‘:“u‘:;":::’“" Cop 731%  1024%  31.12%  -655% 2230%  17.60% 3330%  -25.09%  27.48% 1.57% 18.86%  21.52%"
Jepan
Topix (TR) 7.12% 20.45% 28.26% -2.45% 12.74% 7.39% 18.12% -15.97% 22.23% 0.31% 12.06% 14.79%"* 'j‘ ﬁaﬁ | Stewardship
Code

Fiomaril $orvioes A gy

*Performance has been calculated since the fund launch: 12 June 2014

Contact Details
+33 156 88 36 61 (FR)
info.investors@almacapital.com

www.almacapital.com

(1) Represents the views of Alma Capital Investment Management. (2) Fund inception: June 12, 2014. The performance shown is that of the | JPY C share class, except for the period from 12 June 2014 to 10
December 2014 when it is the | USD C share class. The Fund's performance above is shown net of all fund fees. Past performance is not a reliable indicator of future returns.

Al information as of 31 July 2025 unless otherwise specified.

Please refer to the disclaimers at the end of this document.
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Alma Eikoh Japan Large Cap Equity Fund
Data as of Fund AUM Fund Launch ALMA CAPITAL
31 July 2025 $959,067,721 12 June 2014

Fund Characteristics

Portfolio Characteristics Sector Exposure (% AUM) ¥

Main indicators Fund Topix TR 3
Health Care Equipment & Services
No. of securities 36 1,682
& Equipment
Weighted Average Market Cap (¥ bn) 6.507 8,289
Technology Hardware & Equipment
Median Market Cap (¥ bn) 3.354 74
Financial Services
Dividend Yield (%) 245 239
Energy
Historical Price / Earnings (x) 16.96 16.34 Bonks
Historical Price / Cashflow (x) 8.39 973 Household & Py ol Picidocts
Historical Price / Book (x) 146 144 Food. Beverage & Tobacco
Volatilty (%) 20.13 18.95 il Daed K AGa
Sharpe ratio 0.76 0.56 Real Estate Management & Development
Active share (%) 79.41 - Cash and Equivalents
Beta 1.02 . Phamaceuticals, Blotechnology & Life Sciences
Tracking error (%) 5.68 ) Commercial & Professional Services
Information ratio 085 - Materials.

Equity Resl Estate Investment Trusts (REITs)

Consumer Stapées Distribution & Retail

(L]
p 10 Issuers Software & Services

Issuer name Sector % AUM

MITSUBISHI UFJ FINANCIAL GROUP INC Banks 7.66 o
Consumer Services

FUJIFILM HOLDINGS CORP Technology Hardware & Equipment 3.85
Automobies & Companents

IBIDEN CO LTD Technology Hardware & Equipment 383
Consumer Discretionary Distribution & Retail

ORIX CORP Financial Services 3.56
Transportation

JAPAN POST BANK CO LTD Banks 3.25
Insurance

DAIKIN INDUSTRIES LTD Capital Goods 325
Media & Entertainment

SUMITOMO CHEMICAL CO LTD Materials 3.18
Telecommunication Services
SCREEN HOLDINGS COLTD ictors & 3.18 Gaplal Gonds

TOKYO ELECTRON LTD ictors & i i 3.15
ENEOS HOLDINGS INC Energy 3.02 ) y

= Topix (TR) = Aima Eikoh Japan Large Cap Equity Fund
TOTAL : 37.93

Issuer | Manager Alma Capital Investment Funds / Aima Capital Investment Management

Fund Type Luxembourg UCITS SICAV

Share Classes* 1PYC 1USD-HC IEURC IEURD IEURHC 1GBPC RUPYC
ISIN-Code LU1013116519 LU1013117160 LU1870374508 LU1870374920 LU1013116782 LU1152097108 LU1013117327
BBG Ticker AEJPIA LX AEJIUHA LX AEJLIEC LX AEJLIED LX AEJIEHA LX AEKJEGC LX AEJPRIA LX
Currency JPY usD EUR EUR EUR GBP JPY
Management Fee p.a.”’ 0.90% 0.90% 0.90% 0.90% 0.90% 0.90% 1.40%
Tax d'abonnement p.a. 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.05%
Initial Issue Price ¥10,000 £100 €100 €100 €100 £100 ¥10,000
Launch Date 10 December 2014 12 June 2014 04 February 2019 08 March 2019 10 December 2014 17 February 2015 28 April 2022
Subscription and Redemption Cut-Off 12:00 p.m. CET (T-1)

Valuation Day (T) Daiy

NAV Publication Daily, published on a T+0 basis

Settlement T+3

Depositary, Administrator, Transfer Agent BNP Paribas SA

Registered Countries Austria, Belgium, France, Germany, faly, Luxembourg, Singapore, Switzerand, Spain, United Kingdom

SRI 4

*Note: additional share ciasses avalaible, piexse refer to the Praspectus

(3) Source: Alma Capital @) Fee is payable monthly to the Management Company and s calcuiated on each Valuation Day on the basis of the Net Asset Value of tha relevant Share Class. The Investment Manager is
remunerated by the Management Company out of the Management Fee. (5) Registered countries where at least one share of the fund is registered.

Al information as of 31 July 2025 unless otherwise specified.

Please refer o the disclaimers at the end of this document.
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Data as of Fund AUM Fund Launch ALMA CAPITAL
31 July 2025 $959,067,721 12 June 2014

Commentary - Alma Capital - July 2025 ©
The fund rose by +2.77% (JPY share class) in July, underperforming the Topix (dividends reinvested) by -0.40%.

Stock selection was the key driver of negative relative fund performance in July, whilst sector allocation represented a smaller offsetting positive factor. The
underweight positions in Media & Entertainment and Consumer Discretionary Distribution & Retail, as well as overweights in Energy, Health Care Equipment &
Services, and Banks added value. These more than offset the drag from underweight positions in Capital Goods and Automobiles & Components, as well as
overweights in Semiconductors & Semiconductor Equipment and Consumer Durables & Apparel.

At the stock level, drugstore operator Sugi Holdings rallied after Q1 results showed robust profits, with same-store sales growth and gross margin expansion
underpinned by digital initiatives centered on its mobile app. Companies with growth potential tied to the proliferation of Al outperformed their respective sectors,
particularly toward the end of the month as results from Meta and Microsoft reinforced a market reappraisal of server and data centre investments. Beneficiaries
within the fund in this area included optical cable producer Furukawa Electric and semiconductor dicing and grinding equipment maker Disco. Petrochemicals and
specialty materials company Sumitomo Chemical outperformed with media interviews by the President outlining his plan to return the company to a profit trajectory a
likely factor. On the other hand, underperformers included transaction service provider GMO Payment Gateway, which fell despite the absence of a clear catalyst,
giving back some of the gains made earlier in the year when the market focused on domestic growth while tariff concern was at its highest. Medical data company
JMDC, another defensive name with a solid domestic growth outlook, also declined in July following strength in preceding months. Convenience store operator
Seven & i dropped after Alimentation Couche-Tard announced the withdrawal of its acquisition proposal. Other fund laggards included IT services and computing
solutions provider Fujitsu and IVD instruments and reagents manufacturer Sysmex.

During the month, we sold two year-to-date outperformers — drugstore operator Sugi Holdings and construction company Kajima — as we believe their share prices
have risen to levels where further potential upside appears limited. Proceeds from the sale of Kajima provided a natural source of funds to purchase another
construction company, Shimizu, where we expect the rapid expansion in building construction margins to continue driving a strong earnings recovery. We also
initiated a position in Mitsubishi Estate after meeting management and being impressed by their conviction to achieve a 10% ROE target through operating earnings
growth and aggressive buybacks to limit equity accrual. Finally, we participated in the stock offering of Furukawa Electric as part of the crossholding unwind by
financial institutions. We were encouraged by the company's niche strength in heat sinks for cooling devices and the accelerating momentum of Al data centre
investment driving demand for their optical cables. We believe that the company's receipt of orders from newly acquired hyperscaler clients supports management's
confidence in achieving strong growth despite tariff concerns.

Market Review and Outlook

The Topix index rose for the fourth straight month in July, rising by 3.17% on a total return basis. While global equity markets were generally firm over the month, the
Japanese market outperformed, lifted by the 15% US tariff rate agreement announcement on the 22nd July that was both earlier and less disadvantageous for Japan
than had been expected. The US later announced a 15% tariff rate with the European Union and rates with several Asian countries were also agreed. Progress with
Trump's tariff agenda was positive for the dollar which rose against all major currencies, moving from Y/$ 144.0 to 150.7 against the Yen. The stock market rally was
led by economic sensitive stocks and beneficiaries of the less severe than expected tariff rates. Automobile stocks rose sharply along with banks, securities, metals
and the oil sector, while retail, telecoms, food and real estate all lagged the market. Topix Value strongly outperformed Topix Growth, rising by 4.9% against 1.3% for
the growth index. In terms of flows, foreign investors were significant buyers of both the cash market and futures committing a total of Y2.7trn, fully erasing the heavy
outflow seen in Q1, so that on a year-to-date basis they have been net buyers of Y1.5trn.

In the Upper House election on the 20th July, the ruling coalition of the LDP and Komeito won just 47 of the 125 contested seats leaving them with 122 seats out of
248 and losing their majority. This follows on from their loss of majority in the October 2024 lower house election where the coalition won 215 seats out of 465. Key
causes of discontent include inflation, centred on the price of rice which has doubled over the past year from a little of Y2,000 for a 5kg bag to over Y4,000, and
immigration/over-tourism where fears are being stoked by social media campaigns, with this taken advantage of by the far-right party Sanseito which adopted a
“Japan First” slogan. The failure at the polls has severely weakened the position of Prime Minister Ishiba within the LDP and there were newspaper reports of his
planned resignation in August that he was forced to deny. Potential contenders for the leadership include the Agriculture minister Koizumi, Sanae Takaichi the former
economic security minister, and former PM Kishida amongst others. There is no consensus within the LDP as to which candidate might best restore the popularity of
the LDP however, and for now Ishiba remains in post. The ruling coalition needs support from other parties to get legislation passed and the price of this is likely to
be stimulatory in nature, for example cutting the consumption tax is being widely discussed. Were Ishiba to resign, a new Prime Minister and administration would
likely to be greeted positively by the market, in its initial stages at least, as investors would expect further stimulatory moves by the new Government.

While the macroeconomic outlook remains very uncertain on a global basis with the impact of tariffs on both the US and its trading partners still hard to read, in
relative terms at least, Japan's position looks better than it did a month ago. The 15% rate is manageable for Japan's exporters, no worse than that imposed on the
EU and better than the rates agreed for some other Asian countries. The deal is particularly favourable for Japan’'s automobile sector where inclusion within the
blanket 15% rate is a much better outcome than expected. To secure this, Japan agreed to invest $550 billion in projects across strategic U.S. industries with most
of this expected to be in the form of loans and loan guarantees provided by financial institutions backed by the Japanese government. With the overall picture still
murky however, we make no change to our strategy of aiming to maximise stock specific risk within the portfolio; such risk represents 71% of the tracking error. The
fund holds a broadly balanced economic exposure with overweights in technology sectors balanced by an underweight position in Capital Goods and the underweight
in Insurance counterbalancing the overweight in Banks and Other Financials. In descending order of size, the fund's largest overweights are in Healthcare
Equipment, Semiconductors, Technology Hardware & Equipment, Financial Services, and Energy. The largest underweight positions are held in Capital Goods,
Telecommunication Services, Media & Entertainment, Insurance, and Transportation. We have confidence that, where relevant, the companies we hold are in a
strong position to weather the application of US tariffs and we expect a strong fundamental performance from portfolio companies through 2025 and 2026. Net
currency exposure is small, and the portfolio exhibits a very modest growth tilt which reflects the relatively low valuation that many growth stocks now trade on.
Within factor risk, the negative exposure to momentum is the most significant element followed by residual volatility and Beta. The wider market continues to look
attractively valued, trading on 17.0x prospective PER, 1.50x PBR and 2.33% dividend yield.

(6) Information provided by Alma Capital Investment Management.
Al information as of 31 July 2025 unless otherwise specified.
Please refer to the disclaimers at the end of this document.
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Disclaimer

MARKETING COMMUNICATION

Aima Capital Funds is a L for collective i pursuant to Part | of the law of 17 December 2010 relating to undertakings for collective investment. It is registered with the Luxembourg Trade and Companies’ Register
under number B159458 and has its registered address at 22-24, Boulevard Royal, L-2449 Luxembourg, Grand Duchy of Luxembour

Aima Capital Investment Management S.A. acts as the management company. It is govered by chapter 15 of the law of 17 December 2010 and ised by the Commission de i du Secteur Financier (CSSF) in Luxembourg under number

S00000930. It is incorporated under the form of a société anonyme and has its registered address at 22-24, Boulevard Royal, L-2449 Luxembourg, Grand-Duchy of Luxembourg. It is registered with the Luxembourg Trade and Companies’ Register under
number B171608 and its website is: www.almacapital.com

Aima Capital London acts as the delegated Investment Manager. Aima Capital Investment Management disclaims any liability for any direct, indirect, consequential o other losses or damages including loss of profits incurred by you or by any third party that
may arise from any reliance on this document ot for the reliability, accuracy or completeness thereof.

No third party is authorised to make any statement about any of Aima Capital Investment Management's products or services in connection with any such marketing, distribution or sales.

This material is issued and has been prepared by the management company. It contains opinions and statistical data that are considered lawful and correct on the day of their publication according to the economic and financial environment at the time. This
document doas not constitute investment advice or form part of an offer or invitation to subscribe for or to purchase any financial instrument(s) nor shall it or any part of it form the basis of any contract or commitment whatsoever.

This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Before making an investment decision, investors need to consider. with or without the assistance of an investment adviser,
whether the investments and strategies described or provided by Aima Capital are in light of their particular investment needs, objectives and financial circumstances. Any repart or analysis within this document is shown
for information, discussion or ilustrative purposes and does not constitute an offer, or solicitation to conclude a ion and should not be treated as giving investment advice.

Past performance does not predict future retums.

The performance figures disclosed in this document are based on the net asset values in Japanese Yen. Returms may increase or decrease as a result of currency fluctuations.

The information contained in this document is provided for information purposes only. Any investment decision in relation to a fund should be based solely on the latest version of the prospectus (which includes the specific risks that investors should consider
before investing), the audited annual and, if more recent, un-audited semi-annual reports and the Key Information Document (KID), all of which are available in English upon request to Aima Capital Investment Management S A., 22-24 Boulevard Royal, L-
2449, Luxembourg or on www.almacapital.com

Al information referred to in the present document is available on www.almacapital.com

© Aima Capital Investment Management S.A. 2025. All rights reserved. No further distribution is allowed without prior written consent of the lssuer.
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2 156,388,343.22 197,505,315.25

11,871,098.92

115.44
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206.28
2,963,664.66
667,358.14

20,439.30

173,693,843.50

205,331,456.11

# 2,975,142.90
10,652,649.79 925,116.39
1,734,116.61 5,569,564.01
266,218.55 388,310.23
17.32 30.94
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121,540,496.95
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127,957,502.70

161,037,598.83 195,465,712.63
17.0275 16.3116
17.0315 16.3120

- 16.9505

@

3,922,308.1950

5,533,882.3048

5,095,883.3608
6,762,768.1547
119,718.0984

9.456,190.4998

11,978,369.6139
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Ruasmuamaszma

Unit Trust Equity - Japanese Yen

Alma Capital Investment Funds-Alma Eikoh Japan 20,479.09 156,388,343.22 100.00

Large Cap Equity Fund
3793 Unit Trust Equity - Japanese Yen 156,388,343.22 100.00
swﬁuamuﬁnﬂwmﬁ 156,388,343.22 100.00
uam’mﬁuamu 156,388,343.22 100.00
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Ruaanumalszma

Unit Trust Equity - Japanese Yen

Alma Capital Investment Funds-Alma Eikoh Japan 25,178.92 197,505,315.25 100.00

Large Cap Equity Fund
393 Unit Trust Equity - Japanese Yen 197,505,315.25 100.00
59 Quaauenalszma 197,505,315.25 100.00
#OATINITUAINY 197,505,315.25 100.00

11



PrinCipal® In alliance with jg CIMB

A

neanuitlaws udiia nuiluiia 8a34
° = <
i lsvianuiaase

dmfunanndoudugaiui 31 nsngiau 2568

510 14 nmsamu
§ ¥ &
510 1 daenite
L} N '
510 IdmneuImuINNB U IR sZINe
nyv
s2u510'l4
Ml
AT TMHONMIIAMS
! - 3 o
msssuiioudguanaiss Towi
I - -
AT suHounengiiou
! - Yar @ g .
METIUHENAT UMM Ingau-a1seme
; Er R
AT THoNINTN
ivawi A
algneou
' 1
sauml¥e

VIANUINMTAINUGNT

swmsils@an)gninntuamu

' ¥
ad o &

swmsm ls@nanu)gniinaiusintuamu

adw

o 1a X o
swmim‘ls(mm}u)qm‘nm"lummummmmv!u

o a4a X o o ¢
5mmim'li(‘lnmgu)mﬂmmmnﬁtynpmgwu'ﬁ

o aday 1a X o @
Swmim‘lﬁ('tnm!u)fmﬁma"lumﬂmumnﬁiynpmgwuf

s1wmsm ls@anu)gninndaswanilasutuasinalszma

o\ a - H4a & Ao ra &
IWTWNMIM li(ﬂnﬂﬂu)ﬂ“nﬁﬂ1ﬂ!§uﬁ~3nuﬂlﬂﬂ"\lullagﬂﬂ\! FREEY]

matinu@aay) ludunindgninnmsduiivauneminnbiiuld
o aa 0y
i midula
A X 5 vl a o A v @ Aa 4
mstidu@aa) ludunswdgnianmssutivaumaninmitu 18
4 X a o ¢ a o A Y ' ao 4
Mty (anay) Tudunindgninnmsduiivauuenannlsziandieniisamu ldail
Usziandfeoniosamu
ylaazauyan
wiadaanungy
wiiadaanuiiey

3

A ) & ~ &
wmumqﬂsznam‘ummmﬂumunuwaammmuu

um
2568 2567

510.54 1,660.21

" 66,854.17

510.54 68,514.38
676,473.18 1,657,229.62
13,529.36 33,233.52
135,294.67 331,445.96

= 42,802.38
18,156.24 18,204.08
291.72 58,722.43
843,745.17 2,141,637.99
(843.234.63) (2,073,123.61)
497,897.16 22,825,474.63
5,985,537.58 3,358,647.83
(870,532.68) 10,083,676.91
2,807,102.06 (5,706,151.95)

(1,638,118.38)

(2,802,632.68)

6,781,885.74 27,759,014.74
5,938,651.11 25,685,891.13
76.58 249.03
5,938,574.53 25,685,642.10
3,034,588.94 10,923,835.45
2,903,985.59 14,757,342.90
= 4,463.75
5,938,574.53 25,685,642.10
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