1 ﬂﬂq%ﬁﬂq%gﬂqiaﬂn%
FDUITAZLIAUNT 6 Lhan
naMwLaNIHBLING Inauaa wuswa

AILAIWA 1 Nwe1E 2565 - 28 qumﬁuff 2566

In alliance with B3 CIMB




O Pri nCi pal® In alliance with jg CIMB

Bon udteniieainu

vinnannindsamsneanu wWiudima ina (vav. Wiudiia) verhadeneaudmivszezna A
Fuil 1 Augeu 2565 fa Tuii 28 nuaniug 2566 veanosmudlawiudiia Tnavea uusud (“neanu) asmuly
mi’mammymﬂa QY}MS’JM]"NﬂSMVIﬁ Morgan Stanley Investment Funds - Global Brands Fund (N® :nuwa”ﬂ) 1%4‘5
nosquuansangiionluilszmadniaruidiin 13nisnaz 9ams 100 Morgan Stanley Investment Management (Ireland)
Limited. #ii3ngiszaadiitonaanmwanauumusinmsamuszezmmiumsasmuluguvesni in seq

]

. < -~ Y] o A o A o o { - - . 7
dszmeniannudainilan TasniuaanuluiuvesuTinndszaunaduisviodivedoa Tnuna151910 intangible

a a

' 2 Y o o aYe @ <3 9 a a <£a v E aa ) [ <3 9
assets (1Y !ﬂ'i'E]QH‘N']Uﬂ1'§ﬂ1“&ﬂ“'ﬂ'ﬂ]ﬂﬂ?]'ﬂﬂ f]]ﬁ!ﬂum“l’ll?]qa’llﬁ“ﬁﬁuﬂ'l NIDNAIDNITVAVINUIY !ﬂuﬂu)

B

melduvsulyd gsnafindania

.
S °

o ~ o o - o3 ' o
Tuseud uﬂmmumwamsmmuqmmmﬂﬂmuﬂwmaﬁm 3.27% Tagmadutianuilunisumaadlu
g &

nyeuamaaaduiialan Taoluseil 2565 aaaduialangnnaduninu Towon s Fuiidusanuniuaumsa
fmessasutute Tas FED 185U udnsnonidondmsnludon 1.0, 2565 uaziliuivedresoiiios Taulail
2565 iflummliusutana 4.25% e 425 - 4.50% ludeu 1. tazdalfuiudeludeu . ez 1.0, 2566
ma;jﬁ 4.75 - 5.00% WWAYINUNY ECB ﬁﬂﬁxmﬂqﬁmﬁm QE Fudow fio. 2565 uaz 8Bl Sutuaeniy Key
Interest Rate Asausnluson 113 Taoiiuau 2.50% il 2565 Tag Deposit Facility Rate U5uA 11910 -0.50% oy
i 2.00% Twifon 5.0, iazdalSuiudoludiou na. ua f.a. 2566 w1ogh 3.00% dawa ldifiaanudaradsdunu
manstuinliuiveiiesaie dawansenliissuginihlanszasd tazennszhgannzoanen

eg1¢l37a il 2565 Tl nareuszmmia Tannduinidadszma 1dinniu Tavmmzdn fidszniasien
s o zero covid Tusaatansil 2565 Sandmnnumanisaivesamaiiniatisuez ndumdad szmaluga
Tasinaf 22566 nazanmman imstusasaonduves FED Indiadvduud dwnaldussoimamsasu

o ﬁ o 1] Y &
navinN uﬂ’)lﬂﬂﬂﬂ‘iﬁ

dmSuyuuosluomnamadinnudurginsliaoitios uszaniimaiazanasnintnoumbamila e
naauiRNNdIneg 1wy anuvandinegiifymaaiseuisadoiazgiasy aniguaziv Adyuloinemstu

& o 1 ¥ Ao 0 = [ 9 y o W a
VBITUINTT ﬂa‘lmﬂanm"lmjuu’ﬂuun‘mmu Llﬁgﬂﬁﬂdl'lJ‘Uﬂ'l'i'lj'iUiﬁﬁﬂﬂﬂaﬂﬂﬂﬂﬂ')!ﬂ‘mﬁ?yﬁﬂﬂ

gamol vav. Wi uhita voveunaviud omitsasnunnvin i ldueuniw 13 ndasmulunesnusiy

Y04 UAD. WIUHNA

VvouaNINIIILN e

USHnudnnIwaiamsnoanu WS uFiia 9 1na



Pri nCi pa|_® In alliance with jg CIMB

a & = u P
ﬁ%‘m'\%ﬂﬁﬂﬁ}ﬂ&l
FHRG KASIKORNBANK
[KASIKORNTHAI]

3 2 o
anainzasauanadselov

o ey ' o) = «
Gew dlaviinasu naapwilaniudifia lnauna wusud

F1md7 una.owiA1sndnsineg luguzdguanadszleadiaguaniadnnisg

naswdianiuiiia lnauaa wusud Gedamslae vidn wanniwdiansnamuwindifa Siia
ar & o o ar o d w“ u
dmiuszzaanAAIUA 1 Akew WA, 2565 B03UT 28 NUATHUS WA, 2566 UH2

Fwdufindt vIon nannindsaniznamuniudiiia d1im 1aUjuRniwlunas
-~ o - - - § G - J e
dans nesywlaniudiia [navea wuswd imanzdnnuanAITuisIngUazaed ilddmualilu
lasensuazmeldwsemiggiinanninduazaaiananning w.A. 2535

POUARIAITHWLDD
UHI. SUIATSNENT Iny

,,in

(wieilsan Snznessssn) (wieside sansis)
sasddwansthaudnmsgsiaanniud wimbidudheidnsgshiananniwg

g e T el U RN ATIMYINiIyi an

ar J
TN 10 HwAN WA, 2566

K-Contact Center 02-3886868

- ar o
: uEnnnszdulszsiaila
www.kasikornbank.com a

nedimiurad 0107536000315




o Princi pal® In alliance with [ CIMB

Fund name PRINCIPAL GBRAND-A
Inception date 17/09/2019
HAMIAUTIIAT B TR 24/02/2023

yarmmindauant ann) 229457,700.50

yammiaeaau (um) 114117

31hou -2.44% -0.72% -0.42 17.21%
61ROU -6.70% -0.58% -0.70 21.27%
171« -10.76% -8.31% -0.14 21.25%
39« 534% 10.49% 029 19.28%

53« n/a n/a n/a n/a

103l n/a n/a n/a n/a
YTD -0.23% 3.88% -1.66 14.49%
AudtanInoa* 3.83% 8.99% -0.30 18.63%

¥
(*) = % Annualized Return HINNBINUIAAILNLAT | 'l 365 u)

Aaua Tl 4 unsian 2565 11 1dn 114 M1WO index adjusted with FX hedging cost 85% +
MIWO Index (THB) 15%

Y v w A w o o ;

Aaua 1A 17 AUeY 2562 - Ui 3 WA5IAW 2565 19 MIWO Index (THB) 50% +

MIWO index adjusted with FX hedging cost 50%
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Fund name PRINCIPAL GBRAND-C
Inception date 07/09/2022
HAMIAUTIIAT B TR 24/02/2023

yammindauant ann) 14,066,627 41

yanmIeaanu (um) 114135

31hou -2.44% -0.72% 042 17.21%

6 1AM n/a n/a n/a n/a

130« n/a n/a n/a n/a

33« n/a n/a nfa n/a

53« n/a n/a n/a n/a

103k n/a n/a n/a n/a
YTD -0.23% 3.88% -1.66 14.49%
fussadaneanu -1.24% 3.40% -0.54 21.05%

¥
(*) = % Annualized Return HINNBINUIAAILNLAT | 'l 365 u)

daua Tl 11 nguniaw 2565 Hudn 11019 MIWO Index (THB) 15% +
MIWO index adjusted with FX hedging cost 85%
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Fund name PRINCIPAL GBRAND-X
Inception date 24/03/2022
HAMIAUTIIAT B TR 24/02/2023

yammindauant ann) 879.551.40

yammiaeaau (um) 116217

31hou -1.95% -0.72% 0.29 17.23%
61ROU -5.79% -0.58% -0.59 21.29%

130« n/a n/a nfa n/a

33« n/a n/a nfa n/a

53« n/a n/a n/a n/a

103k n/a n/a n/a n/a
YTD 0.07% 3.88% -1.53 14.52%
fussadaneanu -8.40% -9.85% 0.10 21.43%

¥
(*) = % Annualized Return HINNBINUIAAILNLAT | 'l 365 u)

aaua Tt 24 Tunw 2565 1Hudu 1119 MIWO Index (THB) 15% +
MIWO index adjusted with FX hedging cost 85%
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o Principal’ ‘

Morgan stan ley Marketing MORNINGSTAR CATEGORY SHARE CLASS FACTSHEET
Communication EAA Fund Global Large-Cap Blend Equity Z 28 February 2023
INVESTMENT MANAGEMENT
Morgan Stanley Investment Funds
Global Brands Fund
(Accumulation Share Class)
Investment Objective INTERNATIONAL EQUITY TEAM
Longterm growth of your investment.
Investment Approach # & & & Morningstar Overall Rating*
The irvestment team believes that high quality companies built an deminant market positions and underpinned Qut of 4240 Funds. Based on Risk Adjusted Return Class 7
by powerful intangble assets can generate attractive returns over the Long term, ESG analysis and active, Shares: 3yr. rating 4 Stars: Syr. rating 5 Stars; 10yr rating 5
portfolio marager-led engagerment are fundam entzl to the invastment process. Stars.
YEARS OF INDUSTRY  Share Class CLASS Z
Investment Team JOINED FIRM EXPERIENCE Currency US. dollars
William Lack, Head of Intermational Equity Team 1994 31 ISIN LUOB 0482987
Bruno Paulson, Managing Director 2009 25 Bloomberg MORGBRZ LX
Nic Sochovsky, Manzging Director 2015 25 Inception date 10 June 2008
Marcus Watson, Managing Director 2008 5 Net asset value 39063
Alex Gabriele, Manzging Director 2012 14
Nathan Wong, Executive Director 20T 23 Fund Facts —
Marte Borhaug, Head of Sustainable Outcomes 2021 13 Launch date 30 October 2000
Viadimir A. Demine, Head of ESG Research 2009 o iDeAkieny SRR dnlars
Richard Perrott, Executive Director 2015 j7  Index MSCI World Net Index
Isabelle Mast, Executive Director 202 |5 Totalnet assets $ 205 billion
Structure Luxembourg SICAV
Team members may be subject ta change at any time without notice. The investment team currently has 14 membars, SFDR Article 8
information an addtional team members can be found on rsimeom Classification®
Class Z Shares (% net of fees) vs. Index in USD Charges (%) CLASS 2
Performance of 100 USD Invested Since Inception (Cash Value) Max Entry Charge 100
Ongoing Charges 0.86
Past performance is not a reliable indicator of future results. Management Fee 075

A0
400
2m
0
Jun 8 Feb'1? Now'15 hug 9 Feb73
— Class Z Shares - MSU World Net Index
Investment Performance (% net of fees) in USD
Cumulative (%) Annualised (% p.a.)
1M 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 281 024 DERO 843 776 790 945 G4
MSC| World Net Index 240 008 450 73 980 BR3 877 630
Calendar Year Returns (%) 2022 2021 2020 2019 2018 2017 2016 2015 2074 2013
Class Z Shares A731 2235 1275 2832 201 2606 516 575 S&4 20713
MSCl World Net Index 1Bl4 2182 1580 2767 871 2240 751 -OE7 4894 2668

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of units. The for all performance and Index data is Morgan Stanley Investment
Management.

The value of the investmernts and the income from them can go down & well as up ard aninvestor may not get back
the amaunt invested.

Please refer to the additioral information and definitions section at the end of this document.

Entry Crarge s a maximum possible figure In some cases you
might pay Less, you can find this out from your financel adviser,
Ongoing Charges reflect the payments and expenses incurred
durng the funds operation and are deducted from the assets of
the fund ower the penod. It includes fees paid for investmert
management (Management Fee), trustee/tustodian, and
admistration charges For more information please see the
Charges 2nd Expenses section of the prospectus.

Subscriptions (USD) CLASS Z
Minimum initizl investment 3]
Minimum subssquent Investment 0

Statistics (3 Year Annualised) CLASS Z INDEX
Excess Returm (%) 21 -
Alpha (36 043 <
Beta 072 100
Information ratio 0.8 =
R squared 0.85 100
Tracking error (%) 852 -
Volatility (Standard deviation) (%) 1582 2041
Dawn-capture ratio (%) 7700 10000
Up-capture ratio (%) 72,68 100.00

Characteristics FUND INDEX
Active share (%) 9042 =
Number of holdings 32 1509
Price/free cash flow (NTM)™ 2158 19.08
Price/earnings (NTM)'? 217 1596
Dividend Yield (3¢) 173 213

TNTM = Naxt Twelve Morths:
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Top Countries (% of Total Net Assets)’ FUND  INDEX
@ United States .21 6734
© United Kingdom 70.65 Li43
® France 732 358

Germany 560 279
& Netherlands 263 128
® kaly 064 073
® Cash 202 -

Sector Allocation (% of Total Net Assets)'? FUND INDEX
@ Information Technology 3339 2125
. Consumer Staples 2563 48
@ Health Care 1997 1331

Industrials 874 1068
© Financials 692 1461
@ Consumer Discretionary 339 072
4 ® Cash 202 -

P 7

L

Top Holdings (% of Total Net Assets)> FUND  INDEX
Microsoft Corp 922 240
Philip Morris International Inc 723 029
Visa Inc 6.31 0.e9
Reckitt Benckiser Plc S 010
SAP SE 5E0 023
Danaher Corp 504 033
Therma Fisher Scientific Inc 453 041
Accenture Plc 450 032
Intercontinental Exchange Inc 389 an
Abbott Laboratories 359 0.34
Total 55.68 -

TThis Fund (e classifted as an Article 8 praduct under the Sustainable Finance
Disclosure Regulation. Article 8 products are those which promote ervirenmantal or
social characteristics and which integrate sustainability into the Investment process in
a binding manrer.

The MS INVF Global Brands Fund includes climate- and weepons-related exclusions, the
details of which may be found in the Funds Re<triction Serescing policy.

"May nat sum to 1005 due to the exclusion of other assets and Liabilities.

2for additional infermation regarding sector classificatiory/definitions plezse visit
WWWITISCL |:u:.-'g.| < and the glossary at waw morganstal ||r—') i,

3These securities and percentage allocations are enly for illustrative purposes and do not
constitute, and should not be construed as, investmert advice or recommendations with
respect to the securities or investments mentioned

lemﬁrtodw?mspn.rsforﬁllmk disclosures, available at
cHly thunds.com. All data as of 28.022023 and subject to crenge

yinvestrr

Global Brands Fund | FACTSHEET

Share Class Z Risk and Reward Profile

The risk and reward category showr i based on historic data.

Historlc figures are only 2 guide and may not be a rellable indicator of what may

happen in the future

As such this category may change in the future

The higher the category, the greater the potential reward, but also the greater the

risk of losing the investment. Category 1 does not indicate a risk free investment.

The fund is in this category because it invests in company shares and the fund's

simulated and/or realised return has expanenced high rises and falle historcally.
« The fund may be impacted by moverments in the exchange rates between the

fund's currency and the currencies of the fund's investments.
Triis rating does not take into account other risk factors which should be considered
hefore investing, these include:

The fund relies on other parties to fulfill certain services, investments or
{ransactlons If these parties become insolvent, it may expose the fund to finandal
0ss.

Sustainability factars can pose risks to investments, for example Impact asset
values, increased operational costs.

There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities

Investrment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong Kong
Stock Connect programs may also entail additional risks, such as risks Linked to
the ownership of shares

Past performance is not a reliable indicator of future results Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investors may lese all or a
substantial portion of his or her investment

The value of the investments and the income fram them will vary and there can
be no assurance that the Fund will achieve its investment objectives.

Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease ar
increase. Furthermore, the value of investments may be adversely affected by
fluctuations in exchange rates between the investor's reference currency and the
base currency of the investments.

Additional Z Share Classes

CURRENCY LAUNCH ISIN BLOOMBERG
7 (EUR) ELIR 01102021 LLI2333079R 1% MOFGRZE LX
ZH (EUR) EUR 04712008 LUO3E0483019 MORGBZH LX
zH (GBP) GBP 20.1220M LUOT715348122 MSGBZHS LX
ZH3 (BRL) usp 06.072020 LUZ21S8837812 MSGEZH3 LX
ZHR (GBP) GBP 0306.2016 LUT418832595 MSGBZHG LX
ZX usD 22022010 LLI0360612351 MORGRZX LX

Applizztons for shares in the Furd should not be made without first consulting the current
Praspectus and the Key Information Document (KD er Key Investor hfermation Docurment
{KID"), which zre available in Englsh and i the offizial language of your lacal jurisdiction 2t
morganstanleinvestment i ds com or free of charge from the Registered Office of Morgan
Stanlzy nvestment Funds, European Bank and Busiress Centre, £B route de Tréves, [-2633
Senningerberg, RCS. Luxemburg B 297192

Information in relation to sustainabilty ascects of the Furd end the summary of investor
rights 1s available at the aforementioned website

If the management company of the relevant Fund decides to terminate ite arrange mert for
marketing that Fund in any EEA country where it is registered for ale, it willdo soin
accordance with the relevant UCITS rules.

DEFINITIONS

Active Share isa measure of the percentage of stock holdngs in a managers partfolio that
differ from the bencrmark index (based cn Feldings and weight of holdngs). Active Share
scores range from 0%6-100%. A score of 100% means you are completely different from
the benchmark Active Share caleuation may consdidate holdings with the same econarmic
aposure. Alpha (Jensen's) is a riskadjusted performance measure that represents the
average return on a portfolio or investment above or below that predicted by the carital
asset pricing model (CAPM) given the portfolio’s of investment's beta and the average
market return. Frior to 62072078 Alpha was calculated as the excess return of the fund
vers.s benchmark. Beta is a measure of the relative volatilty of a fund to the market's
upward or dewnward mevemerts. A beta greater than 10 identffies zn issue or fund that
will move more than the market, while 3 beta Less than 1.0 idertifies an issue or fund thet
will move Less than the markst The Beta of the Market s always equal to 1 Bloomberg
stands for Bloomberg Global dentifier (BBGID). Thisis 2 unique 12 digit alptanumerical
code desgned to enable the dentification of securities such as the Morgan Stanley
Imvestment Funds sub-funds at share class level, on a Bloomberg Terminal. The Bloomeerg
Terminal, a systerm provided by Bloormberg L P, enables aralysts to access and analyse
real-time financial market data, Each Bloamberg code starts with the same BBG prefix,
followed by nime further characters that we list here in this guide for each share class of
each fund. Cash & Equivalents are defined as the value of assets that can be corverted into

cash immediately. These includs cemmercial paper, open FX transactions, Treasury bills ard
other short terminstruments. Such instruments are considered cash equivalents becauce
they are deemad liquid and not subject to signficant risk of changes N values. Dividend yield
is the ratio between Fow much a company pays oot in dividends sach year relatie to its
share price. Excess Retumn or valie added (positive or negativel is the portiolio’s return
relative to the returm of the benchmark. Information ratio is the portfolio's alpha or excess
return per unit of risk, as measired by tracking errer, versus the portfelios benchmark ISIN is
the intermatioral securtes identifizetion nurrber (SIN), 2 12 dgit code conseting of numbers
and letters that dstinctly identifies securities NAV is the Net Asszt Value per share of the
Fund (NAW), which represerits the value of the assets of a fund less its liabilities. Number of
holdings provided are a typical range, not a maximum number. The portfolio may exceed this
from time to time due to market conditions and o_tstanding trades. Price/eamings (NTM)
This forward P/E ratio estmates a companys likely earnings per hare for the next 12 menthe.
Price/frae cash flow (NTM) & a ratio used to compere a company’s market value toits frea
cash flow It & cdculated by dividing the rompany's per-share stock price by its per-share free
cash flow. Free Cash flow is calculated by subtracting a company’s (l.) r.u\al Exoenditures from
its Operating Cash flow. R squared measures how well an rivestment s returns correlate to
anindex. An R squared of 100 means the portfolio parformarce 1€ 100% correlated to the
index's, whereas a low r-squared means that the portfdio performance is less correlated to
the index's. Tracking error i< the standard deviation of the dffererce between the returns of
anirvestment and its benchmark. Upside/downside market capture mezsures annud zed
performance in up/down markets relative to the market berchmark. Volatility (Standard
deviation) measures how widely individugl performance returns, wihin a performance seres,
are dispersed from the avaraze or mean value.

INDEX INFORMATION

The MSCl World Net Index is a free float adjusted market capitalization weighted index

that is designed to measure the global equity market performance of developed markets
The term ‘free float’ represents the portion of srares outstandng that are deemed to be
available for purchase in the cublic equity markets by iInvestors. The performance of the
Index is Listed in US. dollars and assumes reinvestment of net divderdsTheindex is
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urmanaged and does not include any expenses, fees or sales charges. k is not possible to
invest directly inan index

DISTRIBUTION

This material is only intended for and will be only distributed to persons resident in
jurisdictions where such distribution or availability would not be contrary to local laws or
regulations. It is ther ibility of any person in possession of this material and any
persons wishing to make an application for Shares in pursuant to the Prospectus to inform
themselves and observe all applicable laws and regulations of any relevant jurisdictions.
MSIM, the asset management division of Morgan Stanley (NYSE: MS), and its affiliates
have arrangements in place to market each other’s products and services. Each MSIM
affiliate is regulated as appropriate in the jurisdiction it operates. MSIM's affiliates are:
Eston Vance Management (International) Limited, Eaton Vance Advisers Intematiorel Ltd,
Calvert Research and Management, Eaton Vance Management, Parametric Portfolio
Associates LLC, and Atlanta Capital Management LLC.

In the EU, MSIM materizls are issuzd by MSIM Furd Management (reland) Limized CFMILY).
ML is regiiated by the Central Bank of Ireland and is incorporated in Ireland asa private
company limited by shares with company registration number 616651 and bas (ts registered
acdress st The Coservatory, 711 Sir lohn Regersons Quay, Dublin 2, D02 VC42, Irgland
Outside the EU, MSIM matenials are issued by Morgan Starley nvestment Maragement
Limited (MSIM Ltd) is authorised end regulated by the Fnancel Conduct Authority.
Regiterad in England. Registered No. 1981121, Registered Office: 25 Cabot Square, Canary
Wharf, London El4 40A

Switzerland: MSIM materias are issued by Morgan Stanley & Co. Irtermational ple, London
{Zurich Branch) Authorised and regulated by the Eidgentssische Firanzmarktaufsicht
[(FINMAY. Registered Office: Beethoven strasse 33, 8002 Zurich Switzerland. Ialy: MSIM
RMIL (Milan Branch), (Sede Secandaria di Milano) Palazzo Serbelloni Corsa Veneza, 16 2021
Milario, Italy. The Netherlands: MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 1ith
Roar Amstelplein 11096HA Netherlands, France: MSM AL (Paris Branch), 61 rue de
Monceau 75008 Paris, France, Spain: MSIM PMIL (Madrid Branch), Cale Serrana 55 28005,
Madrid, Spain.

Dubai: MSIM Ltd (Represertative Office, Unit Precinet 2-7th Floor-Unit 701 and 702, Level 7,
Cate Precinct Buiding 3, Dubal International Firenciel Centre, Dubal, SO8501, Untad Arab
Ernirates. Telephone +97 (0)14 709 7158).

This decument is distributed n the Dubai International Financial Centre by Morgan Starley
Investment Management Limited (Reprasentative Office), an entity repulated by the Dubal
Fnancdal Services Authority CDFSA"). It is irtended for use by professional clients and market
counterparties only. Ths decumert is nat intended for detribution to retail clisnts, and retal
clients sheuld not act Lpon the infarmation cortzinad in this document.

This document. relates to a finandal preduct which ls not sbject to any form of regulation or
approval by the DFSA The DFSA has ro respensibility for reviewing or verifyirg any
documents i connection with ths financizl product. Accordingly, the DFSA has not approved
this document or any other associated documents nor taken any steps to verify the
information set out in this dacument, and has na responsibility for it The firancial procuct to
which this document relates may be illiquid anc/or subject to restrictions on its resale or
transfer. Prospective purchasers should conduct their own duz diligence en the finarcial
product. f you do not understand the contents of this docurnent, you sheuld conslt an
authorized finandal adviser,

Hong Kong: This materil k disseminated by Morgan Starley Asia Limited for cse in Hong
Keng and shall only be made available to “professional investors” as defined under the
Securities and Futures Ordinance of Hong Kong (Cap G71). The contents of this material have
net been reviewed nor approved by any regulatory authority including the Secunties and
Futures Commission in Horig Kong. Accardingly, save where an exemption i available under
the relevant lzwy; this material shall not be issued, creilated, distrbuted, directed at, or made
available tey the public n Hong Kong Singapore: This matenal is cisseminated by Morgan
Stanley Investment Maragemert Company and should not be corsiderad to be the subject
of an imvitation for subscripteon or purchasa whether directly or indrectly to the public or
ary member of the public in Singapore other than () to an netitutional investor under
section 304 of the Securities and Futres Act, Chapter 289 of Singapore (‘SFA"); (i) to a
“relevant persoct’ (which includes an accredited investor) purs.ant to section 305 of the SFA,
ard such distrbution is in accordance with the conditions specfied in section 305 of the SFA,
or (i) otherwise purs.ant to, 2nd in accordance with the corditions of, any other apolicable
provision of the SFA In particular, for investment furds that are not autherized or recognized
by the MAS, units in such funds are nat allowed to be offered to the retall public; any wiitten
materil issued to persors as aforementioned 1 connection with an offer is not a prospectus
as defined in the SFA and, accordingly, statutory Lebiity under the SFA in relation to the
content of prospectuses does not apply, and investors should consicer carefully whether the
investment & sutable for them. This publcation has not been revewed by the Monetary
Authority of Singaore. Australia: This material is provided by Morgan Stanley Investment
Mariagemert (Australiz) Pty Ltd ABN 22122040037, AFSL No, 314182 and its =ffiliates and
does not constitute an offer of interests. Morgan Stanley Investment Management
{Australia) Pty Limited arranges for MSIM affiliates to provide financid services to Australan
wholesale clierts. Interests will only be offered in circumstances under which no disclosure is
required under the Corperatiors Act 2001(Cth) (the "Corporations Act?). Any offer of
Interests will not purport to be an offer of interests in circumstances under which disclosure
is required under the Corporations Act and will only be made to persons who qualify = a
“wholesale clent’ (as defred i the Corporations Act). This meterial will not be Llodged with
the Australian Securities and Investments Commission

Chile: Nether the Fund nor the interests in the Fund are registered in the Regstry of
Dffshore Secunties (el Registro de Valeres Extrarjeros) or subject to the supension of the
Commission for the Firancial Market (la Comsién para el Mercado Fnanciero). This material
ard other offering materials relating to the offer of the interests in the Fund do not
constitute a public offer of, or en invitation to subscribe for or purchase, the Fund interests in
the Republic of Chile, other than to Mdividually idertified purchasers pursuant to a private
offering within the meaning of Article 4 of the Chilean Securities Act (a Ley del Mercade de
Valores) (an offer that & not "addressed to the public at Large of to 2 certain sector or
specifi groJp of the puble?).

Peru: The interests In the Furd have not been and will not be regstered in Peru urder
Decreto Legislativo 852: Ley de Fondos de Inversion y sus Sociedades Admiristradoras o
under Decreto Legislativo 861: Ley del Mercado de Valores (the *Securities Market Law”)
ard zre being offered to institutional investors only (as defined In 2rticle 8 of the Securities
Market Law) pursuart to a private placement, according to article 5 of the Securtties Market
Law: The Interssts in the Fund have not been registered in the securities market public
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registry (Registre Publize del Mercado de Valores) maintained by and the offering of the
Fund interests in Pacuris nat subject to the supervision of, the Supecintendencia del Mercado
de Valores Any transfers of the Fund interests shall be subject to the Limitations contained i
the Securities Market Law and the regulations issued thersunder

IMPORTANT INFORMATION

EMEA: This marketing communication has been issued by MSIM Fund Management
(reland) Limited ("FMIL"). MSIM FMIL is regulated by the Central Bank of Ireland and is
incorporated in Ireland as a private company limited by shares with company registration
number 616661 and has its registered address at The Observatory, 7-T1Sir John Rogerson's
Quay, Dublin 2, DO2 VC42, Ireland.

This matenal cortains information relating to the sub-funds of Morgan Stanley Investment
Funds, a Luxembourg dermiciled Société dinvestissement a Capital Variabie. Morgan Stanley
Investrment Funde {the "Company) is regstered in the Grand Dushy of Luxembourg as an
undertaking for collective investrnent pursuart to Part 1 of the Law of 17th December 2010,
as amended. The Company is a1 Undertaking for Collective nvestment in Transferable
Securities ("UCTS?

Applications for shares in the sub-funds shodd not be made witout first consulting the
current Prospectus, Key Infarmation Document ('KID™) or Key hivestor Information Document
(KIDY), Annel Report and SemiAnncal Report (‘Offering Documents?), or other documents
available in your local risdiction which is availatle free of charge from the Registered Office
European Bark and Business Centre, 6B route de Tréves, L-2633 Senningerterg, RCS.
Luxermburg B 29192 In addtion, all ltalan investors should refer to the Extended Application
Form', and 2l Hong Kong Investors should refer to the ‘Additicnal Information for Hong Korg
Investere’ section, outlired within the Prespectus. Copies of the Prospectis, KID or KID, the
Artices of Incorporation and the annual and semi- amual reports, in German, and further
information can be obtained free of charge from the representative in Switzerland The
representative in Swizerland (s Camegie Fund Services SA, T, rue du Général-Dufour, 1204
Gerieva. The paying agert in Switzerlend is Banque Cantonale de Geneve, 17, quai de e,
1204 Genzva. The material has been prepared solely for informationzl purposes and dees
not coretitute an offer or a recemmendzation to buy or sell any particular secunty or to
adopt any specific iInvestment strategy.

Any indax referred to herein is the intellectual property (incl.dirg registered trademarks) of
the applicble licensor. Any product based on anindex is in no way sporsored, endorsed,
sold or promoted by theapplicable licensor and it shal rot have any liability with respect
thereto. The Fund Is actively menaged, and the management of ths furd is not constrained
by the compasition of the Benchmark.

All nvestments involve risks, including the possible loss of principal. The materal cortainad
herer has not been based on a consideration of any indwidual client circumstances and is
not investment advice, noc should it be construed in any way as tay, accounting, legal o
regulatory advice. To that end, investors should seek independent Legal and financial advice,
induding achice as to tax consequences, before making any nvestment decision.

The uss of leverage ncreases risks, such thet a relatively small movement in the value of an
investment may result in a disproportionately large movement, urfavourab.e as well as
faveuratie, in the value of that investment and, in turn, the value of the Fund.

Investrnent In the Furd cencerns the acquisition of units or shares ina fund, and not na
glven underlyng asset such as butding or shares of a company, as these are only the
underlying assets owned

The information contained in this communication is not a research recommendation or
‘investment research’ and is dassified as a ‘Marketing Communication' in accordance with
the applicable European or Swiss regulation. This means that this marketing
communication (a) has not been prepared in accordance with legal requirements designed
to promote the independence of investment research (b) is not subject to any prohibition
on dealing ahead of the dissemination of irvestment research.

MSIM has not authorised financial intermediaries to use and to distribute this materid, unless
such use and distrib_tion s made in accordance with zpplicable law and regulation. MSIM
shall not be liatle for, and accepts no Lizbility for, the use or misuse of this material by any
such financia. intermediary. F you are a distributor of the Morgan Stanley Investment Funds,
some or alLof the funds or shares inindvdual funds may be 2vailable for distribition Please
refer to your sub-distribution agresment for these detalls before forwarding fund information
to your clents.

The whole or ariy part of this material may not be directly or irdirectly reproduced, copied,
modfied used to create a derivative work perfermed, displayed, published, posted, licersed,
framed, distributed or transmitted ar any of its conterts disclosed to third parties without
the Firm$s express written consent. This material may not be Linked to unless such hyperlnk
is for personal and noc-commercdial use. All information contaired heren is propretary and is
protected urder copyrght and other applicable law.

This material may be translated into other languages Where sucha translation is made ths
English version remains definitive. It there are any discrepancies between the English varson
and any version of this material in another Language, the English version shall prevall

*MORNINGSTAR

Ratings as of 2R.02.2023 The Morningstar Rating™ for funds, or "star rating’, & ca.culated for
managed products (inzluding mutel funds, variable annuity and vareble Life subzccourts,
exchange-traded funds, clossd-end funds, and separate accounts) with at lzast a three-year
history. Exchangetraded funds and open-enced mutual furds are consicered a singe
poculation for comparative purposes. It is calculsted based on a Morningstar Risk-Adpsted
Return measure that accounts for variation In a managed product's menthly excess
performance, pladng more emphasis on dowrward variations and rewarding conskstent
performance The top 108 of products i sach product category receive 5 stars, the next
22 5% receive 4 stars, the next 35% receive 3 stars, the next 225% recsive 2 stars, and the
bottom 10% receive 1 star. The Cverall Morningstar Rating for a managed product is derived
from a weighted average of the performance figures asscciated with its three-, five, end 10-
year (f applicable) Morningstar Rating metres. The weighte are: 100% three-year rating for
36-59 morths of total returmg, 60% five-year rating/4 0% three-year rating for 60119 months
of total returns, and S0% 10-year rating/30% flue-year rating/20% three-year rating for 120
or more manths of total returns, While the 10-year overall star rating formila seems to give
the most weight to the 10-year period, the most recent three-year period actually has the
greatest iImpact because it 1s indluced in all three rating periods. Ratings do not take inte
account sales loads

The Europe/Asia and South Africa category (EAR) nicludes funds domiciled in European
markets, major cross-barcer Asian markets where material numbers of European UCITS
funds are available (principaly Horg Kong, Sirgapore and Tawan), South Africa, end
selected other Asian and African markets whare Morningstar believes it is of tenefit to
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investors for the funds to be included in the EAA dlassification systern. distributed; znd (3) is not warranted to be accurate, complete or timely. Neither Morningstar
©2023 Mornngstar. Al Rights Reserved The Information contaned hersin: (1) s nor Its content providers are resporsible for ary damages or losses arising from any use of
proprietary to Mornngstar andfor its content providers; (2) may not be copied or this irformation Past performance is ro guarantee of future results.

£ 2023 Morgan Stanley. All rights reserved CRC 4237055 Exp: 07/31/2023
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January 2023

INFORMATION MEMORANDUM
Morgan Stanley Investment Funds (the "Company")
Saciété d'investissement a Capital Variable Luxembourg

IMPORTANT

This Singapore information memorandum is authorised for distribution only when
accompanied by the Luxembourg prospectus for the Company, as amended or modified from
time to time (the "Prospectus'). Please read this document and the Prospectus for full
information on the Funds (as defined below). Capitalised terms used herein which are not
defined shall have the meanings attributed to them in the Prospectus.

The Funds are not authorised or recognised by the Monetary Authority of Singapore ("MAS")
and shares in the Funds ("Shares") are not allowed to be offered to the retail public. Moreover,
this Information Memorandum which relates to the offer of Shares in the Funds is not a
prospectus as defined in the Securities and Futures Act, 2001 of Singapore, as amended or
modified from time to time (the "SFA"), and accordingly, statutory liability under the SFA in
relation to the content of prospectuses would not apply. You should consider carefully whether
the investment is suitable for you.

The Shares are classified as capital markets products other than prescribed capital markets
products (as defined in the Securities and Futures (Capital Markets Products) Regulations
2018) and Specified Investment Products (as defined in MAS Notice SFA 04-N12: Notice on
the Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on
Investment Products).

This Information Memorandum has not been registered as a prospectus by the MAS, and the
offer of the Shares is made pursuant to the exemptions under Sections 304 and 305 of the SFA.
Accordingly, the Shares may not be offered or sold, nor may the Shares be the subject of an
invitation for subscription or purchase, nor may this Information Memorandum or any other
document or material in connection with the offer or sale, or invitation for subscription or
purchase of the Shares be circulated or distributed, whether directly or indirectly, to any person
in Singapore other than under exemptions provided in the SFA for offers made (a) to an
institutional investor (as defined in Section 4A of the SFA) pursuant to Section 304 of the SFA,
(b) to arelevant person (as defined in Section 305(5) of the SFA), or any person pursuant to an
offer referred to in Section 305(2) of the SFA, and in accordance with the conditions specified
in Section 305 of the SFA, or (c) otherwise pursuant to, and in accordance with, the conditions
of any other applicable provision of the SFA. First sales of the Shares acquired pursuant to
Sections 304 and 305 of the SFA are subject to the requirements under Sections 304A and
305A of the SFA respectively.

Where the Shares are acquired by persons who are relevant persons specified in Section 305A
of the SFA, namely:

(a) acorporation (which is not an accredited investor (as defined in Section 4A of the SFA))
the sole business of which is to hold investments and the entire share capital of which is
owned by one or more individuals, each of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold
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investments and each beneficiary of the trust is an individual who is an accredited
investor,

the securities (as defined in Section 2(1) of the SFA) of that corporation or the beneficiaries
rights and interest (howsoever described) in that trust shall not be transferred within six months
after that corporation or that trust has acquired the Shares pursuant to an offer made under Section
305 of the SFA except:

(1) to an institutional investor or to a relevant person as defined in Section 305(5) of the
SFA, or which arises from an offer referred to in Section 275(1A) of the SFA (in the
case of that corporation) or Section 305A(3)(i)(B) of the SFA (in the case of that trust);

(2) where no consideration is or will be given for the transfer;
(3)  where the transfer is by operation of law;
(4) as specified in Section 305A(5) of the SFA; or

(5) as specified in Regulation 36A of the Securities and Futures (Offers of Investments)
(Collective Investment Schemes) Regulations 2005 of Singapore.

Offer of Funds in Singapore

For the purposes of the offer in Singapore to (i) to an institutional investor (as defined in Section
4A of the SFA) pursuant to Section 304 of the SFA, (ii) to a relevant person (as defined in
Section 305(5) of the SFA), or any person pursuant to an offer referred to in Section 305(2) of
the SFA, and in accordance with the conditions specified in Section 305 of the SFA, only the
following Funds shall be available:

Equity Funds

. Morgan Stanley Investment Funds Asia Opportunity Fund (Reference Currency: USD)
(the "Asia Opportunity Fund")

. Morgan Stanley Investment Funds Asian Property Fund (Reference Currency: USD)
(the "Asian Property Fund")

° Morgan Stanley Investment Funds Calvert Sustainable Climate Aligned Fund
(Reference Currency: USD) (the "Calvert Sustainable Climate Aligned Fund”)

. Morgan Stanley Investment Funds Calvert Sustainable Climate Transition Fund
(Reference Currency: USD) (the “Calvert Sustainable Climate Transition Fund®)

. Morgan Stanley Investment Funds Calvert Sustainable Developed Europe Equity
Select Fund (Reference Currency: Euro) (the "Calvert Sustainable Developed
Europe Equity Select Fund”)

. Morgan Stanley Investment Funds Calvert Sustainable Developed Markets Equity
Select Fund (Reference Currency: USD) (the "Calvert Sustainable Developed
Markets Equity Select Fund”)

11
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Morgan Stanley Investment Funds Calvert Sustainable Diversity, Equity, and Inclusion
Fund (Reference Currency: USD) (the "Calvert Sustainable Diversity, Equity and
Inclusion Fund")

Morgan Stanley Investment Funds Calvert Sustainable Emerging Markets Equity
Select Fund (Reference Currency: USD) (the "Calvert Sustainable Emerging
Markets Equity Select Fund”)

Morgan Stanley Investment Funds Calvert Sustainable Global Equity Engagement
Fund (Reference Currency: USD) (the “Calvert Sustainable Global Equity
Engagement Fund”)

Morgan Stanley Investment Funds Calvert Sustainable US Equity Select Fund
(Reference Currency: USD) (the "Calvert Sustainable US Equity Select Fund”)

Morgan Stanley Investment Funds China A-shares Fund (Reference Currency: USD)
(the "China A -shares Fund”)

Morgan Stanley Investment Funds China Equity Fund (Reference Currency: USD) (the
“China Equity Fund”)

Morgan Stanley Investment Funds Counterpoint Global Fund (Reference Currency:
USD) (the “Counterpoint Glebal Fund”)

Morgan Stanley Investment Funds Developing Opportunity Fund (Reference Currency:
USD) (the “Developing Opportunity Fund”)

Morgan Stanley Investment Funds Emerging Leaders Equity Fund (Reference
Currency: USD) (the "Emerging Leaders Equity Fund")

Morgan Stanley Investment Funds Europe Opportunity Fund (Reference Currency:
Euro) (the "Eurepe Opportunity Fund")

Morgan Stanley Investment Funds European Property Fund (Reference Currency:
Euro) (the "European Property Fund")

Morgan Stanley Investment Funds Global Core Equity Fund (Reference Currency:
USD) (the “Global Core Equity Fund™)

Morgan Stanley Investment Funds Global Focus Property Fund (Reference Currency:
USD) (the “Glebal Focus Property Fund”)

Morgan Stanley Investment Funds Global Insight Fund (Reference Currency: USD)
(the "Glaebal Insight Fund")

Morgan Stanley Investment Funds Global Brands Fund (Reference Currency: USD)
(the "Glebal Brands Fund")

Morgan Stanley Investment Funds Global Brands Equity Income Fund (Reference
Currency: USD) (the "Global Brands Equity Income Fund")
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Morgan Stanley Investment Funds Global Endurance Fund (Reference Currency: USD)
(the “Global Endurance Fund™)

Morgan Stanley Investment Funds Global Infrastructure Fund (Reference Currency:
USD) (the "Global Infrastructure Fund")

Morgan Stanley Investment Funds Global Opportunity Fund (Reference Currency:
USD) (the "Global Opportunity Fund")

Morgan Stanley Investment Funds Global Permanence Fund (Reference Currency:
USD) (the “Global Permanence Fund™)

Morgan Stanley Investment Funds Global Property Fund (Reference Currency: USD)
(the "Global Property Fund")

Morgan Stanley Investment Funds Global Sustain Fund (Reference Currency: USD)
(the "Glebal Sustain Fund")

Morgan Stanley Investment Funds Global Quality Fund (Reference Currency: USD)
(the "Glebal Quality Fund")

Morgan Stanley Investment Funds Indian Equity Fund (Reference Currency: USD) (the
"Indian Equity Fund")

Morgan Stanley Investment Funds International Equity (ex US) Fund, (Reference
Currency: USD) (the "International Equity (ex US) Fund")

Morgan Stanley Investment Funds Japanese Equity Fund (Reference Currency: Yen)
(the "Japanese Equity Fund")

Morgan Stanley Investment Funds Japanese Small Cap Equity Fund (Reference
Currency: Yen) (the "Japanese Small Cap Equity Fund ")

Morgan Stanley Investment Funds Latin American Equity Fund (Reference Currency:
USD) (the "Latin American Equity Fund")

Morgan Stanley Investment Funds NextGen Emerging Markets Fund (Reference
Currency: USD) (the " NextGen Emerging Markets Fund")

Morgan Stanley Investment Funds Saudi Equity Fund (Reference Currency: USD) (the
"Saudi Equity Fund™)

Morgan Stanley Investment Funds Sustainable Asia Equity Fund (Reference Currency:
USD) (the "Sustainable Asia Equity Fund")

Morgan Stanley Investment Funds Sustainable Emerging Markets Equity Fund
(Reference Currency: USD) (the "Sustainable Emerging Markets Equity Fund")

Morgan Stanley Investment Funds US Advantage Fund (Reference Currency: USD)
(the "US Advantage Fund")
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Morgan Stanley Investment Funds US Core Equity Fund (Reference Currency: USD)
(the " US Core Equity Fund”)

Morgan Stanley Investment Funds US Focus Property Fund (Reference Currency:
USD) (the "US Focus Property Fund”)

Morgan Stanley Investment Funds US Growth Fund (Reference Currency: USD) (the
"US Growth Fund")

Morgan Stanley Investment Funds US Insight Fund (Reference Currency: USD) (the
"US Insight Fund")

Morgan Stanley Investment Funds US Permanence Fund (Reference Currency: USD)
(the “US Permanence Fund”)

Morgan Stanley Investment Funds US Property Fund (Reference Currency: USD) (the
"US Property Fund")

Morgan Stanley Investment Funds Vitality Fund (Reference Currency: USD) (the
"Vitality Fund")

Bond Funds

Morgan Stanley Investment Funds European Fixed Income Opportunities Fund
(Reference Currency: EUR) (the " European Fixed Income Opportunities Fund')

Morgan Stanley Investment Funds Emerging Markets Corporate Debt Fund (Reference
Currency: USD) (the "Emerging Markets Corporate Debt Fund")

Morgan Stanley Investment Funds Emerging Markets Debt Fund (Reference Currency:
USD) (the "Emerging Markets Debt Fund")

Morgan Stanley Investment Funds Emerging Markets Domestic Debt Fund (Reference
Currency: USD) (the "Emerging Markets Domestic Debt Fund")

Morgan Stanley Investment Funds Emerging Markets Fixed Income Opportunities
Fund (Reference Currency: USD) (the "Emerging Markets Fixed Income
Opportunities Fund")

Morgan Stanley Investment Funds Euro Bond Fund (Reference Currency: Euro) (the
"Euro Bond Fund")

Morgan Stanley Investment Funds Euro Corporate Bond Fund (Reference Currency:
Euro) (the "Eure Corporate Bond Fund")

Morgan Stanley Investment Funds Euro Corporate Bond — Duration Hedged Fund
(Reference Currency: Euro) (the "Eure Corporate Bond — Duration Hedged Fund")

Morgan Stanley Investment Funds Euro Strategic Bond Fund (Reference Currency:
Euro) (the "Euro Strategic Bond Fund")
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Morgan Stanley Investment Funds European High Yield Bond Fund (Reference
Currency: Euro) (the "European High Yield Bond Fund")

Morgan Stanley Investment Funds Global Bond Fund (Reference Currency: USD) (the
"Global Bond Fund")

Morgan Stanley Investment Funds Global Convertible Bond Fund (Reference
Currency: USD) (the "Global Convertible Bond Fund")

Morgan Stanley Investment Funds Global Fixed Income Opportunities Fund
(Reference Currency: USD) (the "Global Fixed Income Opportunities Fund")

Morgan Stanley Investment Funds Global High Yield Bond Fund (Reference Currency:
USD) (the "Global High Yield Bond Fund")

Morgan Stanley Investment Funds Global Asset Backed Securities Fund (Reference
Currency: USD) (the "Global Asset Backed Securities Fund™)

Morgan Stanley Investment Funds Short Maturity Euro Bond Fund (Reference
Currency: Euro) (the "Short Maturity Euro Bond Fund")

Morgan Stanley Investment Funds Sustainable Euro Corporate Bond Fund (Reference
Currency: Euro) (the "Sustainable Euro Corporate Bond Fund”)

Morgan Stanley Investment Funds Sustainable Euro Strategic Bond Fund (Reference
Currency: Euro) (the "Sustainable Euro Strategic Bond Fund™)

Morgan Stanley Investment FundsGlobal Credit Fund (Reference Currency: USD) (the
"Glebal Credit Fund")

Morgan Stanley Investment Funds US Dollar Corporate Bond Fund, (Reference
Currency: USD) (the "US Dollar Cerporate Bond Fund")

Morgan Stanley Investment Funds US Dollar High Yield Bond Fund, (Reference
Currency: USD) (the "US Dollar High Yield Bond Fund")

Morgan Stanley Investment Funds US Dollar Short Duration Bond Fund, (Reference
Currency: USD) (the “US Dollar Short Duration Bond Fund”)

Morgan Stanley Investment Funds US Dollar Short Duration High Yield Bond Fund,
(Reference Currency: USD) (the "US Deollar Short Duration High Yield Bond
Fund")

Asset Allocation Funds

Morgan Stanley Investment Funds Global Balanced Defensive Fund, (Reference
Currency: Euro) (the “Global Balanced Defensive Fund™)

Morgan Stanley Investment Funds Global Balanced Fund, (Reference Currency: Euro)
(the “Global Balanced Fund™)
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. Morgan Stanley Investment Funds Global Balanced Risk Control Fund of Funds,
(Reference Currency: Euro) (the "Global Balanced Risk Control Fund of Funds")

. Morgan Stanley Investment Funds Global Balanced Income Fund (Reference
Currency: Euro) (the "Global Balanced Income Fund")

. Morgan Stanley Investment Funds Global Balanced Sustainable Fund (Reference
Currency: Euro) (the “Global Balanced Sustainable Fund™)

° Morgan Stanley Investment Funds Global Multi-Asset Opportunities Fund, (Reference
Currency: Euro) (the “Global Multi-Asset Opportunities Fund™)

. Morgan Stanley Investment Funds Multi-Asset Risk Control Fund (Reference
Currency: USD) (the “Multi-Asset Risk Control Fund”)

The Singapore information memorandum relates to the aforesaid Funds. Investors may invest
in the aforesaid Funds by subscribing for Shares in the share capital of the Company.

Investment Objectives and Policies

Please refer to Section 1.2 of the Prospectus.

Risks Factors

Please refer to Section 1.5 of the Prospectus.

Accounts

Please refer to Section 3.1 of the Prospectus under the heading "Annual and Semi-Annual

Reports".
Regulatory Information
1. Company

Name
Place of incorporation
Registered office

Supervisory authority
Address

Tel

Fax

Legislation under which the
Company is regulated

Morgan Stanley Investment Funds

Please refer to Section 3.1 of the Prospectus.

European Bank and Business Centre, 6B route de Tréves,
.-2633 Senningerberg, Grand Duchy of Luxembourg

Commission de Surveillance du Secteur Financier

283, route d'Arlon, L-1150 Luxembourg, Grand Duchy of
Luxembourg

(352)-262511

(352)-2625-12601

See page 1 of the Prospectus.
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2. Depositary (Custodian)

Name
Place of incorporation

Supervisory authority
Address
Tel

Supervisory authority
Address

Fax

Supervisory authority
Address

Tel
Fax

3. Management Company

Name
Place of incorporation

Supervisory authority

Address

Tel

Fax

4, Investment Advisers

Investment Adviser for all :

Funds
Place of incorporation

Supervisory authority

Address
Tel

Redemption of Shares

J.P. Morgan S.E. Luxembourg Branch
Please refer to Section 3.1 of the Prospectus.

European Central Bank

Sonnemannstrasse 20 (Main Building), 60314 Frankfurt
am Main, Germany

+49 69 1344 0

Bundesanstalt fiir Finanzdienstleistungsaufsicht (BaFin)
Graurheindorfer Stralle 108, 53117 Bonn, Germany

+ 49 (0) 228 4108-1550

Commission de Surveillance du Secteur Financier

283, route d'Arlon, L-1150 Luxembourg, Grand Duchy of
Luxembourg

(352)-262511

(352)-2625-12601

MSIM Fund Management (Ireland) Limited
Please refer to Section 3.1 of the Prospectus.

Central Bank of Ireland

New Wapping Street, North Wall Quay, Dublin 1, D01
F7X3, Ireland

+353 (0)1 224 5800

+353 (0)1 671 5550

Morgan Stanley Investment Management Limited
Please refer to Section 3.1 of the Prospectus.
Financial Conduct Authority

12 Endeavour Square, London, E20 1JN, United Kingdom
+44 (0)20 7066 1000

Please refer to Section 2.3 of the Prospectus.

Charges and Expenses

Please refer to Section 2.5 of the Prospectus.
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Past Performance

Past performance figures may be obtained in the Annual and Semi-Annual Reports of the
Company at www.morganstanleyinvestmentfunds.com.

Side Letters
The Company does not enter directly into side letters with investors.
Liquidity Risk

The Company and the Management Company have established a liquidity risk process to assess
and monitor the liquidity risk profile of the relevant Fund on an on-going basis. A summary of
the liquidity management tools that may be implemented by the Management Company and/or
the Company is set out below. Such liquidity management tools may be implemented in
exceptional circumstances and in the best interest of the relevant Fund and its Shareholders and
will have the corresponding effect on investors described below. Please refer to Sections 2.3
and 2.4 of the Prospectus for further information on these liquidity management tools.

Redemption fee and conversion fee

A redemption fee or conversion fee of up to 2% of an individual redemption or conversion (as
the case may be) may be applied where the Management Company, in its discretion, determines
that the shareholder has engaged in trading practices which adversely affect the interests of the
Company’s sharcholders or where it is otherwise appropriate to protect the interest of the
Company. Such redemption fee and conversion fee will be retained for the benefit of continuing
Shareholders of the relevant Fund.

Suspension of redemption

The Company shall suspend the redemption of Shares of the Company during any period when
the calculation of the Net Asset Value per share of the relevant Class is suspended under
circumstances set out in section 2.7 of the Prospectus headed "Net Asset Value Determination".
Shareholders will not be able to redeem Shares in the affected Fund(s) during the period when
the calculation of the Net Asset Value is suspended.

Gating

Shareholders may not be able to redeem or convert their Shares in a Fund where application(s)
for redemption or conversion in respect of that Fund on any one Dealing Day is more than 10%
of the Net Asset Value of that Fund. In the event that such 10% threshold in respect of a Dealing
Day is exceeded, the Company may scale down each application with respect to such Dealing
Day pro rata so that not more than 10% of the Net Asset Value of the relevant Fund be redeemed
or converted on such Dealing Day.

Alternatively, the Management Company, in its sole and absolute discretion, may ask such
Shareholder(s) affected by the abovementioned gating procedure to accept payment in whole
or in part by an in-kind distribution of securities in lieu of cash. No Shareholder can be required
to accept an in-kind distribution against their will, and where a Shareholder refuses such in-
kind payment, the redemption proceeds will be paid in the Reference Currency of the Fund or,
if applicable, in the currency which the Currency Hedged Share Class is denominated from
which the Shareholder is redeeming.
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Anti-Dilution Measures

In order to protect remaining shareholders in a Fund from dilution that is caused when

investors enter or exit the Fund, thereby incurring trading costs, the Management Company
may adjust the NAV of a Fund to reflect these estimated trading costs, a mechanism known as
swing pricing.

When net investor activity in a Fund exceeds a certain threshold (“Swing Threshold™) on a
given Dealing Day, the NAV is adjusted by a factor (“Swing Factor™), upwards in case of net
subscriptions and downwards in case of net redemptions. In either case, the swung NAV
applies to all transactions, regardless of direction, not the specific circumstances of each
individual investor transaction.

For each Fund, the Swing Factor shall not exceed 2% of the NAV in normal market conditions,
however, the Management Company may decide to temporarily increase this limit in
exceptional circumstances (e.g. stressed or dislocated markets resulting in increased trading
costs beyond the 2% cap) to protect Shareholders’ interests.

Restrictions on conversion

The Management Company may refuse to accept a conversion application if it is detrimental
to the interests of the Company or the Shareholders, taking into account the monetary amount
or number of Shares to be converted, market conditions or any other circumstances (e.g., short-
term trading).
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funindgnd 244,403,879.31  543,131,519.25
funindgns:

nuitldSunnddomivasnu
mls@nanuazery
HyFsvauga

mls(wanuazauanmiauiivam

214,152,966.70

(26,003,124.88)
56,254,037.49

424,081.956.33

11,343,383.35
107,706,179.57

dunindans

244,403,879.31

543,131,519.25

Funsudgnsaomitsid wauonalsznndtomivasmu Hdim
WA AUYIA
wilagaamnungy

wiagaIn LUTIAY

114117
114135
11.6217

] .} q' i ' & ' ey 8 = oo a’
Sauriaaanui Simhondnanua (i) senmuilszangdteniisamu fidad

AN AUY AR
Fiagam UGy

FHAR A LRI

20,107,164.7653

1,232,450.2093

75,681.7233

12.8072

42.408,195.6365
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nauilaniudaia havea nusud
o a
nilsgnausivazdoaiuamy
B JuA 28 UATHLS 2566

miuaanvazdeaivamulinriangummlizianvauivamu

g
A Fudu yangAssin | ovazues
WOHDTMINE : N
(1v20 / um) (1m) yamiuainu
dunanud 1as s
Unit Trust Foreign Equity-US Dollar
MORGAN STANLEY IF GLOBAL BRANDS Z USD ACC 76,592,319 245356,445.86 100.00
79U Unit Trust Foreign Equity  -US Dollar 245,356,445.86 100.00
59 Avamuanlsema 245,356,445.86 100.00
90AT MITUAT U (IR 257,956,37021 UIN) 245,356,445.86 100.00
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noauitlansusiia havea nusus
anbsznmuneazioaduamu

T 28 nun 1 2563

mananI oz Beaiuoeu IEnasanguanl e naiungu

Sniuming
. (Fud STETRCI ERpT] fooazuaq
Foudnnind . E L
(vuiae / 1m) (um) yanauaIy
Auanuanlssmg
Unit Trust Foreign Equity-US Dollar
MORGAN STANLEY IF GLOBAL BRANDS Z USD ACC 164,457.996 530,757,383.91 100.00
37134 Unit Trust Foreign Equity -US Dollar 530,757,383.91 100.00
s duamua sz 530,757,383 91 100.00
BOASIUTHAINI (511U 520,974,247.60 11N) 530,757,383.91 100.00
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=) 2 A a o
noamuilansuswa navsa nusua

° ] <
G'lJﬂ'l‘l‘i"ll WNUILALTTY

dmiuseuvin@en Fugaiui 28 nuaiuf 2566

um
2566 2565
s1gldnnmsamu
5101 &nonidle 13,133.18 3,596.85
el 13,133.18 3,596.85
il
B3 INHBNMI TAN3 2,077,590.32 2,800,233.04
AsTudiaudguannsz Tuni 41,866.70 56,004.60
amssudiauinonzdiou 41551818 560,046 62
asssudeuds ushonindau-malszina 50.491.62 68.257.66
RV ERRUT IR B0 20,685.44 20,635.44
AN a1 970 - AeniDoaT T 1.970.02 539.38
mldou 143,366.52 64.710.48
saum g 2,751,488.80 3,570,427.22
1o ld@an)anininmiaau (2,738,355.62)  (3,566,830.37)
o ls@anu)gnianRuamu
‘:wm‘:ﬁﬂﬁ(mmgu)qn%ﬁlﬁﬂﬁ';uinnﬁumnu (16,393,751.73)  21,652,365.24
swns i lsenauaniidlddaiunntuasu 12,056,099.37  (40,070,906.00)
srems il (eamog G et unndya e uLs (5,096,264.54)  (2,534,122.10)
simstilsianu )@n%ﬁsﬁ"lmﬁﬂ%m1nﬁigty1au Wus 3.961,015.33 4.273,489.69
semah ls@ianu )qw'ﬁmné’mummﬂ?;wﬁ uaTenals e (3,728,439.28) (3.228,056.94)
TN 15(NANwaNT mm‘iuamuﬁlﬁﬂ%uuﬂzﬁ'q'lmﬁﬂ%u (9.201,340.85)  (19.907.030.11)
nmﬁuﬁu(fmaQ)1u?mn%”wzqu'ﬁmnm?ﬁnﬁuuu (11,939.696.47)  (23.473,860.48)
nmﬁ'u%u(aﬂna)‘lu?mm"wei'qw'ﬁﬂ1ﬂmﬁi’nﬁuamuaﬂmuﬂmnmj’ﬁamjwamu feail
szinnduomizsainu
¥UATZAUYAN (11,313373.51)  (23.473.860.48)
FiAgamungu (363,184.88) -
FhAda U (263,138.08) -
3 (11,939,696.47)  (23.473.860.48)
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dudunueansiion 3,000 Smum @iy 300 &Aoo yadmiseasuas 10 vn)

v

uiEmnannIndsanisnaau wiudiia fide (uSdnsanis) dhugfanineanuuasune
nzidoumidvasyu Iasdsumsadnglne 169 onsu) dudquanatss Tomiveaneayu
neau IAuissiiamiavaanu dh 6 vila 14uA ¥ieazauyad siiadaanungy viiasein
Tura slladaaquaniiy viavedumiosasmusda Tl uaz viagaauim Tauifugiiv

Waanevimiamummizriiarzauyan siagaaungy uazsiiadaaunisy

naqnuﬁulumumsaqvguluu‘%aﬁ"li’v'?}wﬁmamwaaﬂamusmdnﬂs:mmﬁumumusﬁu:
f® Morgan Stanley Investment Funds — Global Brands Fund (R®4%UHAN) vﬁﬁnﬁwmnu (Share
Class) Z Tuarmaidu UsD TeumAnluserThin® hitteunirfevas so vosyaAmindaugNivoa
NBINUIIN Wait noaurananziiioululszmadnanniin uinisuazianis Tao Morgan
Stanley Investment Management (Ireland) Limited. ua:v‘ﬂu oYU nu'?'lﬁ’mamwwnﬁunmm
UCITS (Undertakings for Collective Investment in Transferable Securities) n16/ 161 ngnmuﬁtﬁmw’fﬂa
voszmaAdnadisn (Luxembourg) éaxi‘luﬁm%nmﬁ'nw 4 Intemational Organizations of
Securitics Commission (I0SCQ)

o af ok o
apulowonsiigd
midamduaiyu
-~ o d) - w ° - o A AAa A -
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- wannindidluasiarswil nansdaoyadigisisuTaslfamiesanmaaouumunnns

& P & v o da 1 a
Fouielsznmnauaunaiaasiesvil lne o IUMANRUAINU

s adoyra & o ' - | A «
rlanienenugniiids lideiunnmnfuyadwetuanuiihyomgisssuesiud iy
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v qy e 2 - T s
mhmuwaunmmnnnoavgmﬂmﬁumwm Thouea uua

fmirumnidou TugaTui 28 nuaniud 2566

miwiteniuninnea * RRTEITE % Yoy
(Fund's Direct Expenses) (Wu1m) nindFugns
AFITUNEUTANITNE 1M (Management Fee)*=
- Alinar=ayan 2,045.22 0.796
- ¥HaasnUN Y 32.37 0.770
- yliagnamuiiay - -
msssumblouduanaiss Tomd (Trustee Feey**
- Fiinazanyan 40.90 0.016
- ¥iiadamundy 0.65 0.015
- Fliaaan Uity 0.32 0.016
MEITULE N TLEIE I (Registrar Fee)**
- FUAA AN YA 409.04 0.159
- ¥iiarasungy 6.48 0.154
- AIAHAIYILAY - -
ﬂ'wﬁ'iﬁnmmiamu (Advisory Fee) T 143l
A Tueds udinns ndau-aalse e 50.49 0.019
Ma iy 20.68 0.008
A1dsen s NAV 20.82 0.008
it 2.23 0.001
iy Uszsndniviuazduasumsvie
lusasruovioniiteasnuasuEn
mtmc‘Tqmuamumhuamuﬂ%y'min 120.32 0.046
L T 2,749.52 1.046

Winemg * MsssuonrazmFnea 16 mmiyanui sl gstammzriomiiau1aluime afeadiu

@) 1Hudn

« pnrruiieuiamaneanu mesruiloudauanmlsz Tewmi nazdssanfioumissasu e wday
=3 ' o N =) = 1 Y
yHarwasmuezinnoily % vewaa mingdugniamyianieanuiiy

' . 9 A& o e @4 ' Aa A A @ a o ‘ass
ki "llﬁ’JllﬂWU'lU?i'lﬂ“lﬂﬂﬂnﬂ‘ﬁﬁﬂﬂ‘iWﬂ MTITUTBLA1 1 NNAVUINNTHD WUV NN TN ua:m'l%’inu

= J =
nEpsIETH (§13)

neanuitlaniugiin Tnauna mirus
Touadn s 18 WM LAIUNT A1 HUBINDINUITIN

o a A w - o &
MuFuTenfeu AUFAIUN 28 NUATNUT 2566

oa ﬂdmnquﬁuumm INUUYBINDINUII

(Govaz)

68.44
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A P A v o >
1. NBFOYANA TN IVDINUNMINMIFINIINNUNDIYUIIN

“ Ad vy A o o
FYYBYANANINIVAINHUNMIMFINIIHNUNBINUIIN
=) =) a o J
nammﬂﬂwmmma Tnavea HUsUA

v Yo A L & o A o d
FHEMATIUN | DHENUY 2565 B33UN 28 DHATWHE 2566

TR

KUY

° o A A o i a e @
- Aaaud uIeasaeuMIMInIINnuYananinyatesnuneanusIn 18N UsEnsans

A
TasAs4 W3 a7 website YBTHNIANT (www.principal.th) azdninga1u n.a.n. (www.see.or.th)

- v 1 A ‘A Aag XA ‘o - -
2. SNHINUNYATIDHAN ITIUNIADULNY “'ﬁ)ﬂsgiﬂ'ﬂufﬂﬂﬂﬂmﬁﬂﬁﬂﬂlﬂ ﬂﬁﬁﬂﬂ\]ﬁgiﬂf‘uﬂ?‘ﬂ“lﬂﬂ‘ﬂ1ﬂ
MIaanu

- hifi -

= " : . .
3. s1mmmssuwaﬂszinwﬂammmﬁaaammsﬁﬂaanu’lﬁ'aﬁmsqnﬂaé‘u (Soft Commission)

' o - ~ A
- lifimssusaisz Tomineuumuainms 1913 M ynnadu (Soft Commission) -

. 2 —— =
4. MMIENINNINNATINNINUI ENAIFRMENANNING
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- ajdi - (!‘ﬂUﬂTi‘lf'O/"iJ "IU‘HN’JUﬂG'V!U)
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o T .
5. 310AZI0UAN1AINH M3 NHIITH 1A MNINON1IZHNNY

SWaYIBEAMININM MININAY 1aZMINBNITHNHY

o Juii 28 RN T 2566

Swazidy ANITNNU

neanuitlavduBiiia Tnavea nusud

yammusInaala
@m’
2 w & A w  da
nannsnansensndanlulszing
Rudinsuag 5,786,458.92
AurinsnmIanatuaalszma 4,932.480.93

v o d A @ da 1
wannsnansenSnaguaalsina

' *2 o o ad
Wiwaanu” / Uszma anduiin

-
o 9

o A A

nindauou

Ao A

nhauau
YoRmINaTugns

" ' - 4y o oy

URUVEE Yot muamaaatisavaeniion 9iund

? wuavaanuneanu MORGBRZ LX

245,356.445.86

16,963.255.25
(28 .634,761.65)

244,403,879.31

% NAV

237
2.02

100.39

6.94
(11.72)

100.00
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o o i - A 414
swanaylivoudvesulunnanudan i Audinnieasiasnaninagu venesus

Nenualiivaany

o a o a ¢
nm‘qmﬂﬂwsumma Tnauaa HUTHA

NYNUVDINTIAI

(M As1AIMASE Inotazas i nnsganlssme
- AsEsMAsg Iny

-anmsmaiganlszme

H : P o P, how
(@) asraENsNAsRINgHIem Nz IAATY SUINSHIBYE HS oS ENEuNY

&4 9 Wy vos e & 9 oa  w A gs o
tﬂugﬂan Fjﬁ 010 {IVI0N HIVBMIA @ﬁﬁﬂ"ﬁﬂ 1o P;{ﬂ"l'llﬁ:ﬂu

yamau
Nmana

(Un)*

i -

- gl -

% NAV

10,718,939.85 4.39

@) asranshiisuduauinfedasgdlududuiannsoaanuld (investment grade) - aidi -
Ao o v A oA ' S0 o e A 9
(1) anasniouauANUIFoiosg lusuAud I NeuAUNaNNIDaIL 1A
- - a1 Ve v o W oA . Vet
(investment grade) W3oAs1a150 i 145 uMsdaduauninyene - i -
andIMAUAIHVHGA (upper limit) NU3ENdanIMaNezamuluanangu ()
15% NAYVY
fl “ 2 9y o 'y
MUIMA * Yam s 1910 a 1N Ao nion 15naa
SEazdua A MstardudunINT el ove s NS NAFILH Port
| A A A 4
nosnuiar3udma Inavea wusua
Y3 o v ¥ ~
i/ E Ul TILIURY
IUNIY
Uszinn Haan A5u384/ § A7 fuy
Y v nHUA A A ' u &
dadnuas uvene  yamniiie?
1 Sudin suwasndnsine . - AA+ 5,778,689.11
TUINT 9100 (MHITY)
2 13udan suasnansine . . AA+ 4,932,059.96

FUIATT 90A (WH1FU)

anauy

malszng

wnomg . YaRIA S IMAAIATS AN

w

y o 3
ATV

i -

-\l res

Uy -

yanww

IMaaa

5,786,458.92

4,932,480.93
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