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ANSITULHEUNITINYIENINAADY (liquidity fee)

nNowWuTWNIY

gn31AsITULlauMsShwan neaeslifiusosas 2 UaeaRIMUILAIMNUY SERULAAINITVIBAUNIIEY

amunieduivuniivamueen laininitsesar 15 vasyarmMingduansvomnoanu uag / 1se

sregiIaINIstensaitigamuliiiundl 30 u
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[

¢ d'
naninusiuazteuly

v @ a

3¥ndnnisasiansunseniiv Liquidity Fee ludnsigeanliiiudosas 2 vasyaniviizavu lag

c

U3¥ndnn159lmnednsT Liquidity Fee Mi38niiuase 59uf9ssauyanIn1sgfAuniieasyumnse

U a

duildsuniieamuesn warnseszesiaInstonsomieauiazisaniuasssuleuilundsde

be

Fyrudrudoyanamusin waz/un3en193uledre1uTendan1In3 ol U BINID UNUTENTANS

ANVUA

RGRAIGITG
- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassldniunaeiiiavesu3eninnis
wbliiudngeaniivualilulasanis $IudmsUisundatseauyafInIsvIAUNLIgAYUNTe

[y

duildsusen waznsoszesnainistenseatheamuiasioniiuasssullonilinunasfiiaves
USENAANTS wilidndnyarnisvieruvseduiisuniisamuesn uag/vse Wiiuniseesiiaide
asesnimualilulasinis lnevsgninnisaslamelunisdedviudrudoyanamusiuunaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUA

.« USENIANISURENIUANS AN IMUAT IwavIBuauA ninaiuas /3ol ouly waydnsa Liquidity Fee 9
WANANNAUAINTZELIAINITAOATRINUITAU kag/MTUaAINITVIAUNIEamMUnNTed Ui vy
iamueeanie

. UTENdInn1sveanIuaniNnavihdeyavemivamunyia@unldlunsinnsanuassedndula

1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
- viEndanisasdudldnaniiaiiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

A4 o &
LATNUBDU

a v o a = 13 . .. = v a <
. USENIANITAENANTUNTEALAU Liquidity Fee Taaiinannislunisiansanduluauulovisuas

W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates laun

1) AuNULazAIII8INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldIefigniseniivainnesmusinyalenis (nsdl feeder fund w3e fund of funds) 59udis

funuazAliTedunneIdes 1Wusu
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1.2

2) fuuLazAldIen15vIngINTsH REPO LialasuanInAaadseesugsnssuvunalmg (613 uag/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

3) SEAUYAAINTTVILAUNIEaMUNTORULUREUNLIZAUBEN LagyTaTeeslIaIN1ToATOIMUIEAINY

4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBINUTDATEY
5) WaINN15amU UlEUIEN1TAMU AFEAIUANTIEAAIAYBINI NG AU
6) Yadedu q Ne1aindulueuian NHANTENUANINASIVIMANSNENNBIUTINAMY

lnguigninnisenaiarsanldteyaUssanunisnglddeaassiidoguasnsoauufgiunasnionis

Usgilluandadeiifeitesinfiamnsavilaieliaunsasiiunmsianelunaaztouly s vaziiu 9

ada 12} A

. lunsdindinisldimIesiie Liquidity Fee 1 uS¥ndnnisanunsalseniiu Liquidity Fee WistAinainnig

UFuyarmsnddugnsaivansnisiuiufiazoununulunis@onensndgduveinaanusiy (swing

q

Y A

pricing) (61%) 3ansiiiuA1ssslisuNsTavIentiamunasieusuyulun1sdeuienindduves

NoINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunisusmsanuides

ANNAaIRULA

- lunsdindnisldimiesdia Liquidity Fee © 13u1n Liquidity Fee Mi3aniiulaazinduidineanu
o e

agalsinunisldiniealietiingusvasAiiioussimmansenumsauiionainduiugtenuisamui

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle

N1sUTuyaAmINgAugniaiegasnisawianazouRunulun15Teu e NINgauVeINmUTIY (swing

pricing)

noUIIUNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing
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panNaazauly

[

USENIAN5A8AMUABATT swing factor asanliiiiuiosar 2 Y0euaAMUITaUY LasUTEINTANTTY
f9rsaudenld Swing Pricing Aty Full Swing Pricing #3® Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

swing factor Anannistunisiansaundulumuuleviguazuuimesivsondnnismvun lagRarsan

ndadeg o AReaves laun

- AunuLazAlEI1891NN15T 0N INEFUVBINBINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a ¥ Y % % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59udis

Funuaz/visealdineaunieades 1usu

. AunuwarAlgI1en15vgINgsyu REPO iawasuanInAaad50asussnssuvwabng (i) waz/v3e

sunulunmsusuldnsanseyiusiiedasiuauides

Uadudu 9 Nonaintuluswinn NiNaNTENUANINARDIVBIMENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisnielideieasniley uas s oauuAgiunaznianis

Usgilluanndadeiineitesinfiansavilaieliamnsasiiunsianelunaaztouly s vaziiu 9

Swing Thresholds dnanaslunisiarsandulumuulevisuazuuimaiussndnnisiivun lag

W1sunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBIMTNIAUTINBIUNBATEY

NOTNNITANU UHVILNITAIU ARBAIUANITAAIATDINTNIFUNAINU

]
[y

Uadudu 9 Nonainduluswian NiNaNTENUANINARDIVBIMENNTNENINBUTILAYY

[V
v A

98 USEndanisenafiansanlddeyauszananisneldtemiansiiiioguazvsoauufgiuias vsanis
Uszuliuandadeni erdaavinfaiunsavinlaiielvaiuisanidunistennelunaikazidauly o

YadEU 9
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o vaurlavauenils USEndnnns agldly Swing Pricing wiauiu Anti-dilution levies — ADL W#ign3150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

o v 1

US¥ndanisveanudnsiasindeyavemiisamunnyiia@idunldlunsiasauazvsedadula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNT5veanuadvEiUasuLUadns swing factor Nisaniuass lamunaeiidavesusendanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedonhamuiitsstusods sudniuseatemheamuluiy
¥insiidnasTdindesdle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
fasanuazniedaduladowing q fifsatesiunisldiniosile swing pricing Tuurnisidu wadl
UsENTRnsreanuansivzliidsuutasnisandunisle q Aldmdunisuiedadulaluundad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendasngindasdemisamu
fanuavdounsdiuresiuhnaiuliansndsnifudulfuasmensdenisamuiithszdedai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a Y Ao«
3WQ73§U716ULF‘13@{13J@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviing Afinnsldy

Y

\M50930%

'
Aa aovu o a

Tunsaltussmannisfinnsanld partial swing pricing asidunisldianzfurhnstenelaiidndn
yosyaATorsMasamuansveaneuiisuiuyarningauaniviaiunvosnomuiaiunis
swing threshold fiud¥mdanisriua ImUﬁyjaﬁﬂe??amwii’mamqu%mmﬂaw!uﬁwmzummgaﬂ'ﬂ
n13davLEaImU (subscription) UanyaANsdUIUAuMIIBaUIEN (switch in) WndiByaAIns

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

i1 14/ 90



nowuUndaniause SET50

1.3 Arsssuileunsdovigniisamunasneusunulun1sdeviensnddau venemusin (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs Tnefinannislunisiiansanduluauulevisuazuuanied
USEnInnsimue lngazegneldngseideunaznieyuseniAuasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULALVTONUIBUNTEIUBY 99l n15AmUA ADLs factor 9¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AUNULAZAT I TI8INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a b Y % % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

wazAldIefigniseniivainnesmusinyalenis (nsdl feeder fund w3e fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (913) waz/vTe

sunulunmsusuldnsanseyiusiiedasiuaudes

Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Janserafinnsantifeyauszinanisneladeinasiilioguasvseauuigiunaznsonisussidiuain

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

Ly

A15A19UA ADLs threshold indnnislunisfiansautdulumuuleuignaguuin i us snannig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U338du 9 Noruintulusuinn NTHANTENUANINARBDIVBINSNNTNENNDINUTINAWU 119THUTEN
Jansenafiarsantd deyauszunanisnelidennianieifieguasrisauufigiuuasnsenisuseiliy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o nuglavaugnils uSEnIans agluly ADLs wipuAu Swing Pricing wadunsaldsiunuiaiesidelu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. USENInn1sveanIuaninIviveyavewamunnuia@nd) unldlunisiiansanasvsedndula

d' ] A a Y o [ v o ]
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UEniansveanudvifiashedonhamuiitsstusods ududuseatemheamuluiy
yhmsfifinsldiaiesile ADLs waruisninnmsasiheendemisamudnanlulflumsfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnsveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufuvhmstiu whmnaevdssngindaddenteamuisuanieuisdimvasiuinistu
ldannsadenifuiulduarmemstenheamuiitisedodaiigendulailaiu Wldsunsinass

wiheawy Fudulumugasidavesudendnnis

. U3tianisveanudvsiiasdoniu Anti-dilution levies - ADLs 9ngiivihmenistenieammuuas
Fuidsumitgamuidi vieveAumiyamulazduiUdsumingasuoen iesilslaianiefiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundasnmsdeniu
ADLs fiwananaiule uwazveanudnifiariidormniuiulunmsiSoniuaneseivhsnenisde
migamuuarduildsuntisamud vievsAumieamuuarduildsuntisamueeniuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuase lamunaeiidavesusemdanis uely
Audnsasaniiimunlilulasnis lnevsendanisesnmelundsdodviudiudoyanasmusiuwag/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ v aa a I o/ = [ a 1 [y 1 [y o aa [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]Wﬂ'ﬁM’]Laaﬂi“ﬁﬂ’]iLiEJﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUW’]ﬂTﬁ‘ﬂﬂJﬂ']'ﬂ“li

Y

\M50930%
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2.1

. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
118899 (subscription) VIngaANIFUIUABUMBAIUITN (switch in) Fndieyarinisuedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

[
Y

Ml s1azdendIsnisAuandulunuIsNuSTNInn1sinug
. US¥MIAN1sAmIUA ADLs Threshold lnglddayanmaludl

1) yarn1sPemhivamukardudsuinuinningarnisvigAunilgamuLazduigueen

2) daAns¥evirgauiazduildsud1desniiyanin1svigAuniieamunarduildey aen

PIUSENIANITD1INAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs © ADLs Miseniiulaaziinauidinesu sgalshaunisldiasesdioll
rgUsrasAliousIRanTENUNNaUNARnTui Ul onle N iasamulunamusdely el

LilatingUszasAiioainmanauunulvinasmuuseagile
nsimuaReulrsetednintunsfumdieAunilsamu
S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

noUIIUNIY

[ '
v o

WagfieviiyayuieInslanaunilgamuyarIdud Awssosas 15 YasyarmIngduansvesnaamu

Jefpwmdassnianisarminidunaigeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigfeviisamudeudearmineunislaneuniisasu (Notice
period) linunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
yaAnsldneunthsamuiliFeniduasdldmugasidavesuisnianis ulidiniiyaridusii
ssualilulassnslaeusdvdnniseslamelundsdoduudndoyanamunuuay/mieiiuledues

USENTIANITUIDHIUN DI D UNUSENIANITANAUA
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. USEMdAN15e19lY Notice period Sauiuln3asiislunisusmsaudssaninaaesdu loun Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u  Tnsfansanananmages uaz/vdonaenauaniizaaiavemindauiiamulumedy dnsld
Notice period \figain3asiloidgnenalsiiisselunisuilatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsauidesaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifdiuinfesneduyuitistudesmnnselulfinadiunienandlumneay uay
vioanvdeddsaufundediolunsuinsanudesaninades Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldneuntivamu
Lazniennadedldsiuiuniesilo Side pocket Wonsansinindrsenil wislianmsasimngldae
$1A17 aun e n3ee1adodldsauiuing ssflelunisuimisaud vsaninades suldun
Suspension of Dealings \ilofin1snsznureanimaaeslngsIvesnemu uaznsld Suspension of

o w

Dealings azifuusslevisonasuuaznieaiuiidineglunemududdy

YDAIUAND

Tunsaldin51d Notice period wagiinniivinlusasldinToslodume USENIAN19908IUANSTIAE

9

' ' ¥
va v v Al I

UHURAUAASHLAIN Notice period tuluieiuAdnlanuunluiuiiviisenisae el u3em
Jan158137a150u11T Notice period saufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

US¥ndanisveanudnsiudsuudas nMvuassugnanigieniieamuiswisamtineunisianey

wdeamu (Notice period) saudanmsivasunlasyarimslaneuniisamulanunasiiavesuism

a o

IAN15 Wi bty Notice period asgafinvualilulasinisuazlisnininygaartusinvualily
159113 lneusendnnisesdamelunidedmudiutoyanomumuiazivledvosussninniswse
UMY RIMNaBuuIEndansinvue

US¥ndanisveanudnsnsindeyavemiisamunnvilia@idunldlunsiasuuasvsedndula

1509618 9 AAeUsiunTTlTlATesile Notice period Tuduvinnsiu

AN LTLAS DD

U3Endnnsanidugldnafiiaiansandentd Notice period Muansnsiulunsasiuvinnisiiinisly

Y

A4 o &
LATNUBDU

USEndnnisenafiasantduasimunsteziaal Notice period lnefindnnisiunisiansunduluaiy

WlgusuazwuINIUTEndansimun tngiarsanaindadedis o Aneates laun
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2.2

1) A0TNARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisnielideieasaniley uas s oauuAgiunaznianis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9
WAUNTVIAUMIEaY (redemption gate)

nousIUNIY

WA Redemption Gate Tusn liinInseay 20 vosyarmsndduansuoinadyu

WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

panNaazauly

. UTHNIANI5IEAMUA Redemption Gate llfninSevay 20 vesyarAmMIngduanivoinomnu Ay

18azenIsN1sAUIATU U AUSENIRnIs AU

U3ENINNI5IENMUA Gate period gean Laiviin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ )
A duluanudsausemannisivue

o TunsaiAvsendnnisimuusdauluiiievsddaniunisainluunfnae Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldianziuinisteviglafidndiuneyar1@o1eviiuam uansveneeu

WiguAugarmsndgauansviamunveanaauiaiifuniauinnda Gate threshold AUTENIANIT

9 9
(% (%

Mviua 1ne? YaA1P9U8NUILAMUINTVINDIMUAILINAINYAAINITTONUIBAMU (subscription)
U1N YaAn1sduldeuntisaanuidn (switch in) NAELAAINITUIEAUNIIEAIMNU (redemption)

wagrinmeyadINsEuRsunIzamueen (switch out)

U3YNIAN1T9ENITUAIMUATTNITTUT DAUNUIBAN UMY Redemption Gate lagnsiadigny

dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate
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U3 ENINN19919W 15N UA Redemption Gate wag gate period Tulmazassuana1siuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azliunninseauinaIuy

seylilulasanis

' [
v v A a

AdsudonurlgamuLazdulUisuaandunmae vsendanisavihluisenmsluiuvinisiuie

v
v A A 1 (%

Auntlgamuinly saudumdesuiiefumhsamusardulasueentminudndiu (pro-rata basis)

Tngliifinsdnanfuneu-vdawesrdssudefuniisamu Nll gienhuamuannsagndnmdsiuee

Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisivsgnianmssmue

a o U o U dﬂl = ! L4 ﬂl I a . U dil
‘Ui‘EWI‘U@ﬂ’]iiﬂz‘V]’]ﬂWSSU‘Zjaﬂu%U}EJﬁ\W!‘ULLﬁ%ﬁULUﬁEJUB@ﬂllILﬂ‘L! Redemption Gate A1U51A1TULB

[
[y [ [y

AUNUITAMU & TUINNITSUTRAUNUIEaMU Y19l LTuuAnsaininemulan naaaesne usem

IAN15Y8AIUANTN L TUT RAUNUIAMUNT oA ULUA UMY ULAUAT1 Redemption Gate 7

Usenels
USENInnNT5azudlvitiontisamunstuiiledinslyd Redemption gate Tngliidnt

Tunsalndnisldiaiesileo Redemption Gate © USEndTAN1TRNAlEsIAUIAT O BlUNITUSIITAIY

\@gaanIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufialdsunuas gate period lannunas
MT9vUTENIANIT wrilaisinnan Redemption Gate Tusnfseylulasenis wagliiiu Gate period

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndanisiivue

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Usenald

U3Endan1sveanudnsfiasiuAsunyauamnedifiun1sseninansyin Redemption Gate ldun n13
gnidn Redemption Gate flouszezafinmun n1sldia3esioduuny Redemption Gate uaz/ w3e
$2U Redemption Gate (Judy (i) sl lunsdiitlilanunsadrszaunefumisamuludiud
wideld visndansonafiasanenidnmdsefumiaamuiomeddseglusents wasudeie

nihgamungnenidnddalaglaidng
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Ussnnningdu 9M318UN1589NU (%UBINAV)

3NN IAMUNATUINAINGRNNTHERUTD

Heueun (single entity limit)

jud W5

1. #9181301A3Fk0e / 951a1901A3§e1aUsEmnANT credit rating

Y

NNDNTIEIU

14l

aglu 2 duduusniuly

2. 95181501A5§A19UEnAN I credit rating g Tusgdu || | _
. TaltAu 35%
investment grade AN 2 BUAULLIN

3. vy CIS Amseenagneladerungnunglng Ladvfiu 10 %

4. Qurhnvisensansifisuindurniil credit rating aglusedu | liiiu 20%*

investment grade 39 RUNINSUIAITOONEY

5. aT1asvil vsensianshaviinau Nlldnwaeasuiudsil Ldiiugnsdieil ududdnslaag
5.1 Hoandnd sl uniunguuiglng 15 ea1v1v995u1ANT | 8907

Welvdanaussinanlasueygnlilsenaugsnasuiais | (1) 10% vse

walvdlulssmelnguasiauenglulssmealny (2) drninvosmsransdiasmuly
5.2 1 credit rating aglusedu investment grade benchmark + 5%
5.3 1unsransiiegluszuu regulated market videifieuivi
6. nindAu feil sfulsifugnadd wdusdng
6.1 ATENTYU / i property flaamgidou vide s0a0 lnagaand
neiovlunsyanugamuinluvesnaavdnminedums (1) 10% %38
Uszimelng (2) dhuiinvominguiiasmuly
6.2 ATl w%amsﬂawsﬁﬂwﬁﬁﬂnu ﬁ@aan%’mé’?ﬁumu benchmark + 5%

o

nnmnelve uasauemerasuluinssna vier)
ondaRstununganessUszne 7ifl credit rating ¢
Tusgdu investment grade uazeglussuuvas regulated
market #3oLEUWN

6.3 Tuddnuansdnseyiius (Derivative Warrants) 7if
issuer rating ag/luseau investment grade

6.4 ganssudiadayandl credit rating agluszsiu investment
grade leun qiﬂsiuﬂizmwmi%ﬂmsﬁé’zp,zg']maﬁu

¥

(reverse repo) &y 1Tov18a9tN (derivatives) 3%o

msjuaﬂ@ué%asma derivatives (OTC derivatives)
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7. g property vaanaIn Uil danvaznszatgn1saanuluy | lifiudnsfal uausdnile

Aamslassadteiugiu odwnSuming wieansnisidn wdus | 1wgandy

n3dl (diversified fund) Asuuamsfigrinauisug (1) 15% 138
(lsitAin 10% Werdumsasmu
Tusineuseinani ol 1015
AT R VR LB R ETRIL
Tagidenld credit rating wuu
national scale 8¢ luseau
investment grade) 39

(2) thinveaming Auiasmuly

benchmark + 5%

8. nindauduuenmilenniiseylutel - 7 (SIP) sl 5%

ANIEIUNTAMNUNATUIUAINNGUAINTST (group limit)

- mMyamulunsndduvesuignnnuseniieglunauianis | WiAudasiladnsmidadad waue

Wentunsenisidndugdyailugsnssumansduduuiem | snslaazand
AINET7 (1) 25% 130
(2) Wninvewmsnddunasuly

benchmark +10%

anTdIUNALIUMNYTEANNSNERU (product limit)

1. nSndaunadl sauiulaiiu 25%

1.1 fanu mdygi ity MdReulviuasulle

o

1.2 WSUNINNIBASIENTA8 UM LIUEIN NI ST aEIa1N1561n

VY 12 Lhay

1.3 total SIP
2. wU2E property TailAu 15%
3. qsﬂsiuﬂszLﬂmms%yaimEJﬁé’zy,igwn&Jﬁu(reverse repo) TailAu 25%
4. gInssuUsEaMsigunanning (securities lending) L3t 25%
5. pansdtail (total SIP) nnuszansuiuliiay 15%

5.1 Shdrunisamuiidumnugeonningauvieddngyn
(single entity limit)

5.2 aansnil asansiamiiou Aisuduanuddeiedis
AsIENTUAL/ Y30 8eNAI AN TARINIT anunsaauld

(non-investment grade/unrated)
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8. aseAsssuien Ruasuuny wazArlddrensnuniiseniiuainnawusin wazdionieasyu

¥2950UTUNY AwATUN 1 Weun1AN 2567 Rugadui 30 Wengw 2568
ArsssulisunazAarldTneideninuainnaeusiy

CERIGURER

i - ANIINY
519Ny WA 66 — WA 67 -

1AsINS
L8 67 1.8 68

U = 1 v g’l dl %

. ANsTSUEULATA ldTesuNINaNUSE U NS
. ANSTIUMIBUNITIANTS

- yilnazanyan laiifi 1.0000 | 0.5000 0.4996 0.2496

yindnetuiunag TaliAu 1.0000 - - 0.2482

. AsTsuluuauanayselovi
- yilnazanyan L3l 0.0700 | 0.0321 0.0321 0.0107

yindngRuiunag TaliAiu 0.0700 - - 0.0096

. ANSTIUMIBNUNENT Y

- yilnszauyacn 13itfin 0.1000 0.1000 0.0999 0.0499
- wfingnedutuna laitAin 0.1000 - - 0.0496
. anldnedug laitAn 0.0300 0.0000 0.0000 0.0000
2. msssudleaunazanlddned :
AUNI39 aid] aid] aid]
Uszanaunsidla
sauAnsssLEeuLazAn T s wun
- vlladzauyan laiiin 1.2000 | 0.6321 0.6316 0.3102
- gindeRutuna TaisAiu 1.2000 - - 0.3074

neme 1. A1sssuileunisianis Asssuileudauanayselevd wasarsssuidenunengilou dns3ey
azaod veayaAmINGAuT I sindeyarmidauiomn Juudaisssudounisdans
Aouanauszleny wazwensdou a Jufiduon
2. AsTsHlEnn1sIANT AsTsuilleudauanaysylend uazAsssullenuneveilouvasusay
yiamheamuazsunandu % vesyarmindauavsiaadenuelnnisasuiy

3. gn50ulATeNTs / MTeNiuIsas I Syaaiiuui
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- yipavauya Laidi Laidd
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B DL RBISIIAR

dausinuarIviigamu (Spread) 7
Seniuanginsienisil Wedinng | ldiiudesay
y lﬂgj = U ldl 1 0'10
d990 e visedudvuniiuamu 0.3

(AudnoIw)

5 U0 ey
a3y 1,000
e (AR 5 U fiavidigasyy 1,000 1y
AsTTUEuNsloumiyamu Asssudondu | (@Eadsssudoudusi 100 v udliihu
#1100 U A 1,000 VIMAaAss)

1Ay 1,000

YINADASTI)

9RTEIUMULIIUNTANUVBINBMUTI (Portfolio Turnover Ratio : PTR) 31.11%

dausinyan1muIgamu (Spread) aggnindudmienniuvesneswunediuiy e ludrssidy
AlgA1eluN ST VIEnaNSNEVRINaWU WU ANSTTULENINENTNG U enaNnTNG MBaA 1LY Yse

« A = R RN- I, o o &
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(L)

(N) NANATIEANINIATT Ine Lazasiansnniganiszma - -

Yy v

1 { v @ a

(V) NGUATIATVBITUININUNYHINBIMNIZIAAITY FUIATWIA B
A A oA Y glulz U Yo Y o Y o @

wieuSHnIunu iudeen ddne fTuses doria dadnudd - -

& v o

BRI VRN

'
v o

(M) nguasTImsNlouauANNU ooy lususuNaITnamuld - -

Do

A o U )

() nquaTIMINToUAUANNL T DR I LOUALMINIIBUAUTT NGO
Y A " Yo v v o A A
amu 14 wieo luldsumsdnduaunnuiinyene
Q) [urhpsuIAs 49,983,163.38 0.46

(R) a3189INU 10,680,692,210.54 99.08

(%) ¥uIIaINY - -
Y

o d’l 1 Y o A U 9
(¢1) AUV IFDVIWANKHUT / tfgfg”lclff)*‘llwmwmmh - -

o 2 dy A
(80 FYYIVYLAETUTDAU - -

(q) nindaudu 314,766,529.70 2.92
() nildudu (266,010,166.69) (2.47)

o

AdUgaan (Upper Limit) 1Usendnnismndnvgamulungs (1) 15.00% vesdadnsnddugns
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HUIAFOUASFINUN
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A A
UAUANUUUTODD : AA+(tha)

A
o
Us21AN318MIMITVIU
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k) 1 a
U52IANTIMINNEUIT o HTUIUY

1 (%4

éa a
HamnNINnaauUgans

U

nurama TuTagansaumanazmMsdoas

Hﬁﬁ]ﬂ]&li1ﬂ1ﬂi‘nﬂ

(V)

10,730,675,373.92

513,442,800.00
719,549,426.00
1,281,222,110.00
1,608,373,440.39
60,556,680.00
140,245,830.00
183,896,604.30
2,518,217,335.25
394,428,538.00
896,353,949.45
191,152,000.00
45,312,948.00
569,279,616.85
260,204,950.00

1,298.,455,982.30

49,983,163.38
48,756,363.01
314,766,529.70
(266,010,166.69)

10,779,431,736.93

99.55

4.76
6.68
11.89
14.92
0.56
1.30
1.71
23.36
3.66
832
1.77
0.42
5.28
241

12.05

0.46
0.45
2.92

(2.47)

100.00
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Moody's Rating
Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
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BBB The obligor's capacity to meet its financial commitment on the obligation.
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T B/E w38 P/N ¢y

il 2 : nindaulsziammize CIS uagmiag property Fosanandd LLavwaﬂmmsﬁlumsmmmu

1.1 fnauandfiuas LﬂulﬂmwaﬂLﬂmsﬁlumiawumummﬂwamﬁummmumﬂmsmqmsLﬂumﬂﬂiumum 1 anude 2.1 -
2.3

1.2 Tunsdifineauluasmu Tunthe CIS vesnoeusm ﬂawuiwmﬂmmamﬂsmamiawumu (Wleiunsaanulu
iy CIS suaﬂﬂaﬂ‘vmswwaﬂmwawuluwaqmLLm)

1.2.1 ummwﬂumwaawuﬂuﬂivLmnu,av'zjumLmEJ'Jﬂwnawusmmmmamﬂm

122 umsawﬂumwaaumaimﬁmmmmmmmu (pro rata) & lEnadulumandninns single entity limit ¥84n83U
tha

1.2.3 umiawﬂumwaaumaimﬁmmmmmmmu (pro rata) wasldradulunundninest product limit dmsunsndaud
Ju sip Guaﬂﬂawuuu

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit maﬂﬂad%uuu 243
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1.3 Iuﬂimwﬂewusmmmm Tawuluniie CIS venomusIn Nowusmaing 13 desldlinaamusiuianes )
dudl 3 : nndaulssanituhnvsensasfisurin@udn maﬂmuuumﬂmemwmimammuumﬂmmmumﬂ fratl
1.5U1ATNIAIYE USEMRUNU vi30 UTENAsAnneedies mungrineIneiegshvantunisiy

2. 5UNATODNEU

. SUIANTOIANTELATIEN

_swAsiienIsineEnsLarannsainIsnuns

. ussevmanmsesduieiagends

. SUIATHNARILNIEANIVUIANANLALVIUI NS DU USENA N

_swmsiiienisdsesnuariidiuislssmealve

. SUAsBEAMwAIUsEIWAlNY

. amﬁumiﬁmvmwﬂi”mmﬁﬂivmwﬂwmﬂuam%ﬂ

10. amuummumwsvmwuaﬂwm«mueqmeﬂ‘umumﬂmu 1.-9.

g a4 ﬁiﬂiiuﬂivLﬂmmisuaimammmmaﬂu (reverse repo) Aaatdulumsinesi fidnaueaznssuns n.a.n.Uszne
fimun

mu‘w 5 : ganssuUssmmsivgunanning (securities lendmg) ANUNAIITIETNUAENTINNT N.8.0. U5
dudi 6 : §3N35UUTEAN derivatives MUNANNMUTNNITAIUATI )

1. Usziam underlying derivatives ‘Vlﬂ@\‘ﬁ/m‘ﬂ”L‘UWLU‘lJﬂﬁﬂJaﬂlﬂmaﬂu underlying agsla sgmiasenansagns fail
1.1 mwaauwﬂaﬂmuawuwsaaawuiﬁuaauw 1-5

1.2 $nsmenide

1.3 SasuanUdsuidu

1.4 \@5An WU credit rating ¥158 credit event WJudu

1.5 quﬁw

1.6 Unsiumvu

1.7 dytingududilnade dvtituile Fudiiflosdusznoudududmdesuusmu 1.1 - 1.6 wSe 1.9

1.8 siiiflosrusznoudusudianu 1.7

1.9 underlying Sumuiidinauruafisiy

Iuﬂim‘m derivatives mﬂaaﬂ‘ummsuaq underlymg 196U iwm‘mmqaqmnanmmLﬂuimﬂﬂawu(spot price) #39IIANEQN

[ Ad 7]

O 00 N O O A W

@

Fovwaranth (futures price) Wiy sl s1anves underlying Suiililased wie underlying Pdussiusznavvedaiis
nan Feudufivensussanirwnuasdame lTogaunivianssie

2. Lﬂauisumiawu UI¥nann1sagaiunmsamuly derivatives Isiale

2.1 n3al ﬂ’eNVI‘uVL@i”ULﬂEJ’Jﬂ‘LJmiaWI‘qu derivatives Wag underlying ¥e4 derivatives mvawuhasmsmLf\]uluimﬂms
2.2 Lﬂuﬂwsml,ﬂuﬂammﬂu derivatives aghslapeamianail

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives f3il

2.2.2.1 1Wu OTC derivatives Tulszineilne dpsily
funuiowns derivatives mawm derivatives

23 IuﬂimmvmmumimivmmamsmuauaumLua derivatives auamaq aufnii meaLﬂuwi‘waaumamummiaawﬂm
ol immawuavl:dummmiuuaumawmmmmuaumuuﬂmm

3. mnmmwwmmmm underlying tJusail )

Tunséifi derivatives @i underlying Wusilanu 1.7 - 1.8 fudifsnanndeidnuaesadl
3.1 Wusiifidnstvuniinisiunalfegsdnau G R P RATIGRURHERR undertymg nyotladusng 9 fivhuldlunns
AU LLavumimmmmﬂﬁLﬂuﬂwuumummmmvamaqeqﬂﬂivﬂewmmﬁu 31l underlying wisetladufsnanisosiing
Lﬂaauvl,mmmamavmmmamaLﬂuaaivma

3.2 Lﬂum%uwuaﬂwmvamﬂmemmuqmu

3.2.1 mjuwumiﬂsvmamamﬂmewa Imal:dumuwaﬂwmvhaﬂwmvwmmu

3.2.1.1 mummﬂsmauLmavmmmmﬂuaaﬂm‘mamm‘u 20% Guaqmmﬂmwm

3.2.1.2 mﬁuu‘v]aaﬂﬂima‘umimmwumumuﬂueEJmmiameu 35% e mnimn

Iummw,ﬂuiﬂmmm'svmmm Tneesddszneuisudeditminlifusnsiirmualy 3.2.1.1 )
mswmsmmsmvmsumuﬂmu 3.2.1.1 hay 3.2.1.2 lmmaamamﬂsvﬂawLﬂmsuaﬂﬂweammaﬁﬂﬁuaumwmim

v
o v a

3.2.2 fuiiiiiesUsenousamuadurieiisndeaiunasivsetniuiu viteduguilsamessmsetnsufiu
3.2.3 sidulauanain 3.2.1 wag 3.2.2 Mduluauteuluasudiuged

] ! v Y
[ &) a ¢ aa v

ey1dndentady su1AswIlyd suIASTNNYMINEIRNITINAITY
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3231 Lﬂum%umuamﬂsmauLﬂummmimaammmamumamaawulé’lmma )

3232 Luammmuawummﬂmu (pro rata) Lauawmmﬂamuawmﬂumwmima fyadulpgasiwalanaiduluany
NANLALN single entity limit VBINBINULY

33 Lﬂumsuwlmums‘wwuﬂmsamuummmmmaaLLav‘wmm‘mlmamaaaivmﬂ‘uswwms Wt mausIngIaatuea
nanfunidvluedovesutninnsusenians dudesdelitinnsnstestumnudnudmmalsslovdogaiiusyansam
e

3.4 fnsuansaity 9 ammaLuaqL‘Uuﬂivmmmummsmuaawmmnauamauaamwummmim )

35 Iuﬂim‘mLﬂumuﬂamuﬂﬂmﬂm% mumnmammmmmmﬂmLL‘LJiasnwmamﬂmmawmaamq fatl

3.5.1 791U930U (spot price) maiﬁmammwa‘mamwm (futures price) Yo9aUALAAN I

352 mjuaumimnmwmmmmﬂiwmﬂwuumaswmazumszjamammuwmaum‘lmnm%auﬂﬂmaummq

353 31mammwamamwmwmqaaﬂumuauﬂﬂmﬂmmmm 352

3.6 lunsaifidusaditule mumﬂmmmmmaﬂmsﬂmmawamammmfmsmwuawmsmmwmwaaﬂsvLmimwsamq
USEna 1A TIMALALAZUSNST USTMaAnIS LLami‘mmuimnﬁmsmmmmw‘wwmmumﬂanmmsaavwau
dnskuelragramnza

a. ‘manmmsmmmmimwswaauwL‘wmwamamimikummmsvmwu (cover rule)
inammimmwlmmwsamamawwmﬂmm‘wLLavmamWﬂaaﬂummuwLwmwamamsvmﬂamumwawwskumma
Mﬂaﬂmaderlvatlves auamaﬂmaamL’Jmﬂnlmawuiu derivatives uu wassdulumuiidsneu nam muun

5. viaﬂmmsmL‘wmmummumiawwmmﬂsvmﬂLwamsammmLam

Tunsdiii UsEndnn1sasulu derivatives i underlying im”lsummeﬂwswsaumvammmLammiawﬂu derivatives f4
ﬂmmauﬂulﬂmmmumm n.8.6. N1AUA

6.viaﬂmmsmwmLmummumiamﬂu OTC derivatives

USENIANISRdnlAiivennaslu OTC derivatives Aafl

6.1 Iwﬂawmaﬂmwmmmm LLavLmuamamiimm derivatives T# ‘uswmmswswmmuw 15 uagiuanvnevatusas
Loy mu IummmumﬂanLﬂmwammmsmaﬂmwwmﬂwmmmuavLmuamamismmaiuaummsmlﬂ

6.2 Iuﬂim‘mmmmmmimwmwaﬂivmmammmm derivatives agnsiitiadAy IﬁﬁjﬁmmaﬂmwmmmmuavLLﬁNuamﬂmisu
294 derivatives TUSTminnns Ui

6.3 ﬂamanaﬂmwmwaaﬂmmimﬂmuv derivatives Wauseninnissosvald )

7. ‘viaﬂmmsmL‘wmLmummmﬁw%ﬂuﬂammﬂu credit denvatwesmwmmmimaaﬂgummmau% fatl
7.1 Wwlunadeyeyilu credit derivatives 1@La‘wwvLwamiammﬁmammmu

] o

7.2 L%']L‘LJUQ&QJJQJ’]IWLQWW” credit derivatives %uaﬂwm”%mﬁiﬂiiumaL‘VlsJ‘ULﬂENﬂUﬁSﬂiisJammmamﬂm gt

7.2.1Credit Default Swap : Falgun mimﬂaﬂuﬁ’mvw“d@ﬂi”ﬂuﬂ’muLﬁENﬂ’mLﬂiﬂGYVILﬂEJ’J‘UENﬂ‘Uﬂ??ﬂﬁﬂﬂ?iﬂiﬂﬂ?i‘lﬁi”%umu
obligation ‘Uaﬂwwﬂ‘wumm obligation thy Imaﬂamm‘wasluﬁﬂuvmmﬂaﬂivﬂuﬂamLaENsti”mﬂwum”mawﬁivmummamﬂaﬂ
ﬂiaﬂi”ﬂumﬂmammamm credit event ?Juim8’«3%Naiwuamﬂawaﬂi”ﬂummLamﬂiumﬁum‘wu‘w Aunsdifilsivin credit
event ﬂJE)G]ﬂﬁW”ﬂ‘UﬂﬂI‘U’JHﬂS‘UMWU@mmJﬂm)

‘mu imﬁ obligation %”MLWEJJi’]EJﬂWiL@EJ? (Single Name Credit Default Swap) %39 obligation umawawmammmum%m
maﬂi”ﬂummLaEJ\‘ismmﬂnsti”li“ﬁumem credit event Tuff obligation srenslasenisvidadusieusn (First to Default
Swap) mamamﬂ credit event Tuf obUgann mﬂmﬁmwmwuﬂuﬂau obligation Faagfinstrszaantuamzludiy
vasdunindeiiu uitennasasuimuadionin credit event Tuffu obligation mﬂiﬂamﬂmau (Proportionate Credit
Default Swap)

7.2.2Total Rate of Return Swap : Falgun miﬁmaﬂumu“mja‘di”ﬂummLaswmﬂumwsmﬂawLﬂmmﬂmiamad‘uama
ma‘uLwl‘u‘mUlmumﬂaumwEJEJNENIWEJN‘UﬁaﬂivﬂummLﬂmumi“Nﬂwum”mwama‘uLquiuamiﬂﬂdwwiaamﬂaaEJm‘Vl
mnadﬂuammaﬂwﬂmmmvmmﬂu wazduTianas (i) ‘U@ﬂmmamﬁiimaﬂaumwEJ’eJN’eNLW’eJLLaﬂﬂumiwmaﬂivﬂumm
Fesarlounameunnuuazdiuiiiiudy (mm)%muamﬂmismaqaumwﬂaﬂﬂaﬂwﬂumwﬂi”ﬂummLaawumwumm credit
event wsaATUMUUAdEYe (Nsallsiifin credit event)

7.3 maﬂﬂjammmmﬁmmwm‘muﬂima International Swaps and Derivatives Association (ISDA) %39 Uaﬁmmmgmﬁlumu
fdthaueendu Fadifennaiitidnuaesl

7.3.1 mai‘zjm%lmmmgmnm LLa”iiJ‘UGWI?@LLEJ\‘mUﬂ{]Vi?,ﬂEJ’NWJEmaﬂVIiWEJ LLa”mmwaﬂmWEJmaﬂ;]j/imaau

732 lumammummwﬂ%awﬁ%mﬁumvlfﬂum3’12«17iLm\‘mumaammwamﬂmx‘mmv\ credit derivatives Hud1edadeudsly

7.3.3 Lififeruunlinesusswaldanudeyeliunadmyan

Y

dndwnsamulundnnindviensnddudu edunindduvesnemusululsemenazaiaseme : asas
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v v
a o a v

Julunuuszma waznsdiinmsasuldidulumudeiiasdndunisiiidulumuivsnadivun i endu

dauil 1 dasdrunisasmuidiulumugeanninddunsaddyn (single entity limit)

Uszinnningdau 3N3EIUNTAMNY (%VBINAV)

wiae CIS imseensgaeladafungrunglng Ladifiu 10 %

3. fayaifeafusuutuyulasinis
SruauRuyulasensEudu : 1,000,000,000.00 U
ulsuremsiiaRunulasenis : i
Tusswrineszeznansiausvevitsamuaiusn UsudanisiauemevtisasuuinndnduauRuyy : 147
yarfinslIsiavmioe : 10.0000 um
SruaumigasyuEuY : 100,000,000.0000 M
saveaiteauiiausueadausn : 10,0000 U

S18ALDUALNULAL ; -

4. AMSUINTIANITNDINU

nsasuludugr@eviedrmiin (Derivatives) : advu

(Y 13

agUszasAvasnsamuludyg@evigaimin (Derivatives) :
Aan ya o ¢ = .
- NElATInqUIzasANeanAI1MLEe (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou
35n15lunsAtulee Global Exposure limit : Commitment approach

ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufagaz : 100.0
- NM1sanAULEES (Hedging)
nsawulunsiansnidyyrPeurearmdiuns (Structured Note) : liasnu

¥

NagNSNITUINITNBMU (Management Style) : sanidlvinausznaunisindioulimudyily
tracking)

@

99 (passive management/index

o

AR U UYL HAR UL LI B YD IN DI UT LA NANBULUYBIRTITIn (tracking error : “TE” %
fad) : 0.30
ANWALNITTIYNANDULNUVBINDIMNY : IenanaulnuLuulidudou
5. Msudsrtianulgamu (class of unit)
UELANNISUUITlanuganu
- sypvnananeviesuieAumieacu
- Avisiaglauiutiung
- avsusgloviinenBviafionisess (SSF)
318113 class of unit :

1. ¥agje : ES-SET50-A
seazRyauAazvlavueamu : Yileavauyan
ABsue
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wingdmsugaamundeInseliandiuennisamu (Capital Gain) uaravaunalseleoriainnisamu (Total
return)

2. Y989 : ES-SET50-D
seazRuauAazslaviigamu : ¥lladgRuluna
AB5UNY :

wingdwiudamundesnisiuneliainateaniuiuna

3. ¥odio : ES-SET50-R
sgauauAazylavuieau : YilnTudeAudnlulia
ABsUY

winedmsugamuideinissungldailatennmsneAumitgamudnluii

4. Yadia : ES-SET50-SSF
Juriaiionnseay (SSF)
MeazBuaudazviavieamu : viailonisesy
AN95UNY :

L‘Mll’]uﬁ’TWﬁ'UNaﬂﬂuﬂﬁlaﬂﬂ’liﬁ]@mLﬂ‘lﬁu'&]uEJ'TJLLavlﬂiUﬁWﬁﬂﬁuIEJﬁUUVl’Nﬂ’]H Im&JLquawuslusuuwmaawuummmm
1’U69WiEJE]Uﬂ’]’L‘}LﬂuvaﬂUﬂﬂﬁﬁiiiJﬂ’lbL@ VN‘H mawummﬂgummwamﬂm% 819 Uaz LQ@UVL‘UV]ﬂillﬁi'iW’]ﬂ'ﬁLLau/Wia

mhtnureImnmsUsznAf LA FINRAMUNAANTITURANBULNLAINEIUANINNTAYU (Capital Gain) Way
avaunausyleviiainnisamu (Total return)

S1UaLLDUANULAY :

Tugasusn Uiiﬂ%ﬁ]ﬂﬂ’ﬁ‘uaﬁ@uﬂmﬁ%ﬁ)uLUﬂLﬂ‘ua“U’]EJLLauIﬁUiﬂ’liLaW’]uVm’]EJaﬂ‘Vlusd‘Llﬂ?I auuamLLauﬂuuﬂmﬁJmuﬂumaLmuu
3'JllﬂﬂU5‘1;‘}‘1/l‘i]®ﬂ'ﬁEJ\ﬂNLU@I‘W‘U?Wﬁﬁ‘UL‘UaEJ‘LﬁuﬁTN“UUGm‘UQEJENV]‘Llﬂ”IEJGL‘UﬂaQV]‘LJLﬂEDﬂu ‘mu PINUIINIANTAELUALEUD
VY LLﬁw/Mi@Iﬁ‘Uﬁﬂ’]i‘U‘Uﬂ‘Vm’JEJaQVI‘LJE]‘LIL‘WlIL(ﬂll LLaw/‘Vﬁ@LU@I‘VINQ@‘MU’]Elaﬂ“l/]uaﬁlﬂim/l'ﬁﬁEJﬂ']i?I‘ULUaEJUiuﬁQNSHUGMUQEJ
aQVlUﬂ’]EJELUﬂENVIULﬂEJ’mu‘lﬂ I(ﬂEJ‘US‘EWI‘RJWﬂ’]if\]uLLiNa’Nﬁu’]vLiJuaEJﬂ’J’] 1 Twyhnsneunsaiiun1saenan lnefauszna o
‘1/I‘1/l’]ﬂ’]SEUBQ‘Ui‘l&WH]ﬂﬂWiLLau/‘VﬁaNﬂUUaUUﬂ7§ﬂ78MS@iU‘UaﬂU LLaw/‘wianUVLSamsuawswamms

6. nMsa1euluna

Fodo ulgurenisanetuduna
ES-SET50-A laigne
ES-SET50-D netd
ES-SET50-R laidny

ES-SET50-SSF laigne

PANLNUINNITINYRUUUNE :

@

a o LY a ! a vV Y 1 ¢dy
vsEndansiuleunglunising Lau{]uwaiﬁﬂwdaamwamumu

UsEndanisazandunisiiansandteRuiunaliungiiomhvamulidifiular 4 ase lnssinnsandieRuiunaliungiionie
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amu Mnilsazanvienlsans Wenewuiiinlsazanvieliinlsaniluseussuzinany %“'«aw«jwﬁuﬂuma ANUNUSENIANIT
wmimmuaumi ImﬂmimaLqu‘ﬂuwamnmaavmaﬂwﬂ‘wﬂawuuwamwuavauLﬂu%ﬂuiamvavL’Jammmmimsuu
Aty

Y

‘U%‘H‘Vl‘mﬂ’]3°U’e)ﬁﬂ’J‘Hﬂ‘Vlﬁi‘uﬂ?iWﬂ'ﬁﬂﬂ@’WiM%’]ﬂ Lﬂuﬂuweﬂ,mmwaawmaawu s[,‘lJﬂiﬂJ‘VIﬂ’e]ﬂ‘VI‘LllIﬂﬂiﬁ”ﬁﬂﬁi@ﬂﬂﬂiﬁ%ﬁi‘u@ﬂ

o

Sodflasdeduiiunatu teondn 0.25 vindenheamu R AT SR FUEYAIE e
Vel UsendnnisveanudnsnaglidneRuluna mndnsinsanudiinnmsieduiunasslifaussloviagasodionte
amu usszeneanrailslulunndalunle

U'%ﬁmaﬁ“mmwaamu%w%ﬁwﬂmsmL‘Uﬁ‘auuﬂmswavLaammimaLquﬂumammﬂawuluamﬂm Tngfiednlasuauiiugeuan
@

Nﬂ’e]ﬁ‘LJ’JEJaQ‘Vl‘HLLﬁ’J ‘VN‘L! L‘Uul‘ULW@U?“IEJ“UU‘U@QNQ@%U’JEJ&QVI‘H

e

Avuaan 38135 wazdednfialun1sdnetuiunaunteniieau :

[

UsEndnm sz e Rutunamuiinvualiluiide “nsdelulune” lnsuseninnsaganiunsaail
1. v3EndnnsasUanzileudfiembeamuiienisiieduluna amsseziiainuieninnisiiansaiivaunis

2. UTEnaanIsazAuulunaseniie IGWEJQ’O"D’]‘L!’J‘LJWLJ’JEJaﬂVI‘lmqlWI”L‘UEJ‘lJﬂ’eNVl‘leU’ENU']EJVl”LUEJ‘IJMU’JEJ@QVI‘LJ?J’EN’JNU@
‘1/|°“L‘UEJ‘H‘Wﬂﬂ’]iiﬁ]uﬁ‘H’JEJa\Wl‘HLUuLﬂm% Iﬂ‘&J‘Ui‘U‘W%ﬂﬂﬁﬂ”‘\J’]EJLQU‘ﬂUNEﬂMLLﬂNﬂ’e]‘Vi‘Ll’JUaﬂ%umu‘ﬁﬂﬂiﬁﬂg@ﬂiu%”L‘UEJHNQE]‘VW’JEJ
MINU wmﬂmammu IﬂEJ‘*D”VL?,Ji’JiLImN‘W‘U@‘WLJ’JEJ@GV]USLU’JUUGMN@%”LUEJ‘LlWﬂﬂ’]iI’e]‘Ll‘MU’JEJ N9 USENIANTVORNIUENENAE
‘,Lllﬂﬂﬁii‘lﬁ‘u@EJaﬂVl‘LJSLVIﬂ‘UNﬂ@‘Vi‘u’JEJaﬂVI‘LWI‘U’E)Wu’JEJaQVI‘u‘U’eNﬂ’eNVl‘HWJEJLﬁ]ﬂiulu%ﬁﬂﬁﬂ@uﬁuﬂﬂﬂﬁﬂW‘VI”LUEJHLLﬂ“’L‘UﬂﬂQﬂ@TﬂN
’s‘i’]iﬂiﬂLiEJﬂLﬂ‘UNuI@@WNﬂ’m‘u@

3. UigndnnsasUszmadeyanisineiuluna auﬂm‘wvLuauwawmaawumamimsuu{]umaLLavameﬂuﬂuma‘Lmalmﬂm
I@amwwmi’«a%gummmaiﬂu

1) L‘LJ@Lmssua:uamwuaqmwwawuwﬂﬂmmiamevl,m

2) LLQQNQLLamaUsV‘E&J%u LLaVwaammaamwmaaﬂwvLusumwmsawu mumwawmaawumamwawmﬁumlm
ﬂjawaamalmumsiawa

4. ‘Ui‘U‘W%ﬂﬂﬁﬂ”’m‘c’JLﬁu%uwamﬁm’lﬁﬂﬁiUL\‘i‘L!ﬂ’T‘U']EJF’TLJ‘VI‘LJ’JEJaﬂVI‘LWINﬂ’e]WH’J86@1/!141915”U1}35LUIU?‘|'1°U9LﬂﬂUﬂJﬂjﬂ@\‘m‘lﬂVILLﬂNﬂ@
ﬁmﬂawwmaaﬂiuamwLUauwawu’mawu’lmuﬂﬂamwquWﬂmﬂawmﬂawu nelu 20 ’J‘lJVI’]ﬂ"Ii‘HU‘Mﬂ’J‘UU@ﬁN@
mswaummﬂawmsamu

Iuﬂim‘ﬂNQ’EJ‘VI‘LJ’JEJaﬂVIu‘bﬂ,‘UﬂVIﬁﬂJ’e)iUL\‘iu‘{ju&la%WU’J‘lﬂﬂﬂ’WEﬂ,‘u@’]EJWJ’]Zﬂ,‘UﬂVIﬁLiEJﬂi’e]ﬂ@?ﬂﬂi”iﬂﬁﬂ{]%iﬂﬂ UNLAZ WYY UIEY
’«mmi'«ﬂ:umLqu{]umammumﬂawaiﬂimeaﬂwsauimuaﬂﬂﬂﬂ Wausgloyily adﬂmwuimuu

Iuﬂimwmmsmmuﬂuwa ‘Ui‘@ﬂ/l‘ﬂﬂﬂ’]iﬁi@‘lé']HWVLUEJUMU’JEJGGWU%”ﬁﬂﬂ']‘H 3% ‘1/|%’1EJ‘DWﬂN‘Uﬂ‘uwﬁﬂ,‘uaG]i?‘V]ﬂJ;]‘VISJWEJﬂTViu@
LQWW”N@@%U’J&@QVIUVILL’\Nﬂ’J']ZJUi”ﬂ\‘lﬂ‘SLWWﬂﬂ’]‘H 3] ‘VI%’W‘EJLVI’]‘L!‘U LazAzIndMilidesuTRINITANAE t 197 mﬂuu{]umasm
LLﬂNﬂ@WU’JEJﬁQ%UWNl‘Ui‘UQJEJ L‘W’EJLL‘N‘ULUU%@ﬂﬁWUUi”ﬂ@‘Uﬂ’ﬁﬂ‘ULL‘UULL’s‘iﬂx‘ﬁWEJﬂ’]iﬂTUL\‘iulﬂﬂJ’eNNﬂ@%u’lﬂaﬂ%lﬂuﬂﬂ’]‘lﬁuu

7. nM33udeRuMiIgaImY
318113 class of unit :
1. %989 ; ES-SET50-A
YAAIVUAIVBINITFUTRAY : 1.00 UM TIUIUNUILANUTUANYINITFUTRRAY : lifvun
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G ﬂﬂ%ﬁ]’]ﬁﬂﬁﬂ?i’fﬂﬂLL?Nﬂ”Iiﬁ]’m’]ﬂU‘Ll’]EWI”LUEJUMU’]EJaQVlu muﬁ”lmﬂaauuﬂawamaiw vilou (ﬂ”lll‘VIﬁ]’]EJﬁ]iQ
waﬁmmiﬁuaamuammvEJﬂnumumauaﬂmmaawuiwﬂumammaawumuLUaawmaawuma‘muwwammi
ANINYAY L’e]EJGW]Ui‘HVH]ﬂﬂ'ﬁ?] Uswmvﬂ‘wmaawmam’mmwm

8.4 ATN1TAUIULATANINYAISTTULTL
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1/]ﬂ?ﬂi@&lﬁ]ﬂﬁﬂﬂ%iiﬂlﬂﬂuﬂﬂﬁ%aﬂﬂaﬂ1’]141“14LLW@u?NLUH%WﬂIUﬂ’]iﬂ’]U”AMLLau"i]uLiEJﬂLﬂU‘\]’]ﬂﬂENV]‘LJLU‘LJTIEJLﬂEJ‘LJ
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o 1

ﬂ’]IGZIQWEJﬂENVIULUU?WEJ’JUIQEJLQaEJL‘1/|’1ﬂu‘ﬂﬂ’J‘LlGYWiJi”EJ‘“L’Ja’Wlf\]”‘lﬂiU‘Ui“’IEJsU‘lN’]ﬂ?"l'ﬂ‘lﬁ%?ﬂuu"'] Vlﬂuﬂ’ﬁfﬂﬂ‘mﬂﬂﬂ‘lm?ﬂﬂﬂ
NaMAL L‘LJUI‘UW]ZJZJ’](ﬂiﬁ?‘UﬂWS‘UﬂJ‘UWﬂWﬁu@IﬂEJleHﬂNUﬂUﬁJSULLa”NﬁBUUﬂJ‘UiU@‘HﬁJ’]G]LL‘VNU?”L‘Vl?il‘l/lEJ
m%maiumﬂmwm Userduius uagaaasunisung ﬂmmaEﬂumﬁsiuLuamms%ﬂmiﬂawmm
ﬂ’]ﬁiillL‘LlEJiJ%Li‘t’JﬂLﬂ‘UR]’Wﬂﬂ’eN‘VI‘LJi’JZJ?J’NMHi’JNﬂ’]U@JaWWLW@JLL@’J

8.5 nMsiasunlasasssuiouvisaaldane

nsiRsuLUaASSSULTEN/A lEane A15ALIUNISVBY UAA.

1. MsLANAEsU /A lgane
1.1 puiszyhilulasanis

LUWLE\IEJ 1%waawumwmmm > 3 JUVNNIINDUANT

1.1.1 liAudasniseylulasanig
Geniiiudisdy

1.1.2 Wiudasfiszylilulasss! @nns
Anunag1ataaulilulasinisualinaiunsa
WasuwUadludnuwaugaanaile)

1.1.2.1 n30NU > 5% V09903 MILY [uaa. desldsuudmay’ uazuddrdinaunsu
Lilulasans ety 15 Jutuusfuidouwdas

e’ Iwmammammmwm 60 TUNDUNIS
Lﬁsﬂmmwmu wawII TN UnsIUNglY 15 U
Tuusufiuasuna

1.1.2.2 nSaU < 5% VBIBNIINTE

!

Alulasenis

v a3 A
Uaa. Aeewauf” Waunlulasing
1.2 LLmﬂﬁi’]ﬂvLU‘ﬂ']ﬂIﬂiﬂﬂqi

2. MTanAsISULTL/Algane

5

Wae? Wigamunsunely 3 Fuvhmsiuusfuid
Msiseniivanas

Uaa. @ansavenilulasenig Ingliteindinauiu
ounisudlalasinisludesdinagn

2.1 anufisgylilulasenis

2.2 wainaebuaniseylilulasinig

1 = [ v [ N o A =) < ' = PG 19 ' a &
\Wiguiudnsvesseussazafounas 1 Uduudiui uas. Seniiumsssuien/alddiednariiuiy
2 msdawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuldunsudeyasinaniedraiis

3 fflunsmuuszmAanznssumsmiunaayuidendninast Seuly uazdsnnslunsvesidiemheamu wazns

IUTLYUANONUILAI UVDINBINUTIY

9. 1ATDHBUINITANUHLIFNINAFDIVDINDWUTIY
1. ¥aga : ES-SET50-A
= o o v ¥ @ o R
- inseslanmsmvualigasududuniszanldsne
Arsssufisunisvrefuiliduluaudsunavisestesnanfinivua (liquidity fee) :
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nawusIMNIY
dnsAsTIullen liquidity fee liiliufouas (vasyarmigamu) : 2.00

uaziBoauiu@y :
syduyarMIeAUmheamuvedudsumiasueen lisninfesar 15 vosarmingauans
VYBINDIVU U / %30 mvnmmiaamawmsamﬂumumw 30 Ju
wEninaiuasionly
UigndnnisazfinrsaniFeniiu Liquidity Fee Tudhsngegaliiiufesas 2 vesyarmhoamu log
USemdan1savilamedns Liquidity Fee AGonifvase sudesziugarnsneumheamunse
Fundsumhuamueen LLavmaivavL’;mmsaamammaaﬂmmvLssmmumﬁismuauﬂwmaa%
YIUAIUTBYAN BN UTI war/viemaulasvesuisniansuiernumwesn Ui eninnns
v
Foariuans
- U3tmdnnisveanudvBiuasuniaidng Liquidity Fee AGenifvataldmunaefitiavesTtninng
Lmlumuamwmamwmmmmﬂmqmi iaumﬂmﬂaauLLUaﬂsymfuuammiﬂmaﬂwuwamuma
Fundeuoon LLamsaiymnmmiaamawmaawumvLismLﬂumﬁismLuauulmmmaawuwm
U3EMIANIS Lmiumfmmammsmmumaamﬂaawmaamnaaﬂ war/vise liAuninsseriande
asesitimualilulasens nuigndnnsazamelunivdotviudiudeyanaausnuazivldues
Uigninnisviernunsesmsduiiuiinianisimue
- Uindanmsveanudvdimmunneazidoadninaminas/viedeuly uazdns Liquidity Fee fikan
Mafunusozansiensemiieamu uaz/MieyarnsueAumheamuviedudsumieasmy
aonlel
. ‘inamﬂ1iﬁuaamuawﬁmmwamamawmsaﬂmmﬁnum(mu)mmumswmsmLLaumammﬂ,fﬂ
13996114 ) fiRedestumsliintesde Liquidity Fee TuSurhnsi
msisuliiniesle
. memmiﬂ%ﬂucﬂma Afafiarsandentd Liquidity fee unnsnsfuluusag Yuvhnnsiinsly
\sodlail
- UidndansagiiansaniGeniiu Liquidity Fee lngindnmstunisiasandulunuulouisuas
wamsiuTEndansimue Iagiansanandadosiie g Ao loun
1) mwnuuamﬂ%mEmﬂmiﬁuamamwaausuamamusm (transaction costs) Wu bid-ask spread 7
LﬂaauLLUaﬂﬂmﬂmsﬁnamamwaaumumLLamﬂﬁvmsﬂumiiﬂmammumiaam WAY/1iT0 AUNULAY
miszmammssmLﬂumﬂﬂmwuimﬂmamﬂ (5% feeder fund %38 fund of funds) SIuBFUY LAY
AlisneduiliAeates udy
2) funuuagalidnenisinganssu REPO ileleiuaniwadossesdugsnssuvueivg (i) wag/mie
mum’LunWiﬂiﬂ%mwmiauwuﬁmaﬂamummLazm
3) seuyarMINeAumhEas Ui oduIAsumhEamuUeen LarvEeszarnANTTeATEIMIE
aamsu'eNwaa‘wmaawuﬂnaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANTNAGBIVDINBINUTIY LU amwwaawaamwaaumaﬂmaamaa
5) WasANTaImNY uIststsamnu maamuamaummmaﬂmwaauwmm
6) Jadedu 9 foruArduluenan i Anansgvuanmagesvednnindinewusmamu

Imsmswmmmsmawmmﬂﬁvmamaﬂswmmm3malmsuamﬁmimuaaLLaumaaummuLLaumams
Usudunndedeiiferfewiiaunsavildifielannsosidunsigmelunaasiouly o vy
l

- lunsdififinsliaiesiio Liquidity Fee 1 UigndnnisanunsaEeniiu Liquidity Fee WAL
Uiuuammwsauawﬁm%mmimmmmmaumumﬂumi%mawswaaumaaﬂamuiw (swing
pncmg) (63 mamiL‘wmmﬁﬁumammi%msmmsmawuwamaumuwuiumwaﬁmsmmaawum
nNoyus (anti-dilution levies — ADLs) (61%) warannsoliuiuesesdislunsuimsauidos
anmegesduls

- lunsdlidnslfiaiesile Liquidity Fee il 3uan Liquidity Fee ‘VlLiEJﬂLﬂUlW%ﬂJ’]ﬂﬁUL‘U’IﬂBWI‘H

EJEJ’Nliﬂ(51’mﬂﬁi“ULﬂiax‘m@uu’N]ﬂUi”ﬁﬂﬂL‘W’e)‘UiiLV]WB\Iaﬂﬁ‘“WU‘WNaUW@WQLﬂ @“U‘L!ﬂ‘Uf}\Iﬂ@‘Wu’J EJ?MWLMEN
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amaulunemusiely insediellilalingussasiiieaiaanauunilvinesmuuseidln

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaluitiuiosas : 2.00 VBIAAMIILAW
A835URUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wdninaskazieuly

- USEMdAnsasimundas swing factor gegaliitiusesay 2 vosarmihuamu uavuTeninnisee
W15euLdenly Swing Pricing iy Full Swing Pricing %3 Partial Swing Pricing muma‘wuwm
Usendnns Tnerflsdassleviveanewmuuaziiombeayuluddy

« swing factor maﬂmﬂumiwm‘imLUu"Lﬂmqu&JmsJLLavLLuamwmwwmimwum JERIEREAYS
ndadesg q Mferdes laun

1. WHVI‘HLLauﬂﬂ%ﬁ]’]Elﬂ’lﬂﬂ’li“d@sll’]EJV]iWEJﬁWUENﬂENVlui’JN (transaction costs) WU bid-ask spread ii
L‘LJasmuﬂaﬂﬂmamwmnEmi'waaumumuLLayﬂwisuaﬂaluﬂﬁiﬂmammumiawu WaY/YiT0 AUNULAY
m%mwamismmummmwumuﬂmww (n38l feeder fund #%e fund of funds) immmuwu
waw/viomaeEuTAITes 1Wusy

2. fuyuuazAlidnensvigsnssu REPO ilelafuanmagessesiugsnssuuuialvg (i) uaz/vie
WUWUIUﬂﬁ‘UiUI“UG\i’]ﬁ’IiE]‘LJW‘LJﬁLWE){]ENﬂ‘uﬂ%’mLﬁEN

3. ﬂﬁ]%au 9 foradniulusuian 7 Aiansznuanimedesyesdnmngfinesyusmamu

Wil inwmia1ﬁ]‘wﬂ1imﬂﬁmamaﬂiummmimﬂmamwsa‘wuaaLLavmaaummuLLaumami
Ussifiuaniladefiieateafiannseldfielansasibunslanelunauastouly o msdy
1l .

« Swing Thresholds fiudnnistunsiansundulumuulevisuaguuinmsivsendanisivun lng
fvsananiadsing o fieades loun

1. @NNATDIVBINBINUTIY LYY amwmawaqmwaaummwuaamaa

2. WRSANNTAWY uiamﬂmiawu maamuamaummWuaqmwaawawu

3. ﬂﬁmaau 9 foraAniulusuian 7 Aansznuaninedesuesdnmnginesyusmamu

Wil Ui‘lﬁ%‘l/lﬁ]@ﬂ’liEJ’1“I]‘INﬂ’liﬁu’ﬂflfvElmaﬂium’]EUﬂ’liﬂ’lEﬂW%EJLV]?]R]SQ‘I/]@JEJEJLLav‘WiE]ﬁJJJJGl%’]uLLauMSE]ﬂ’ﬁ
Ussidiuaniladefiietesrfiannseldifieliansasibunslanielunauastouly o msdy
1l .

- o vauglpvauenils UsEndnnis azldly Swing Pricing wieuriu Anti-dilution levies — ADL wagunse
Thutuaiesdiolunmsuimsanudssanmagasdule

Foaaans

. inaﬂﬂﬁsuaamuawﬁmum%maﬁuamm&Jaqmumﬂ%um(mu)mﬂ%ﬂum3wmmnLLaumammaiﬂ,ﬁ]
1399679 9 mnmmamumﬂ%mawa Swing Pricing Iu’gummiuu

- U3tmdnnisveanudvBiudsunuaisng swing factor Aonifiuats Idmunasfidavesuitniams
Lwﬂ,umuamﬂadamwmmuml’ﬂuimﬂmi

. ‘Ui‘bﬂfﬁ]ﬂﬂ’1i“UEJ?N’J‘um/]ﬁﬂ/l‘\]uU’]ﬂ’l%@ﬂ/{u’JﬁJaﬁwuwﬁlI’]‘iuLQU@’JEJL‘Uﬂ i:mlfznLﬂuaamawmaawﬂmum
msfidnisliiaiesile swing pricing LLauuswmmiﬁ]umaammawm&Jawumﬂmﬂtﬂsﬂuﬂﬁmﬁw
wazvdesnaulaiowing o Mieadestunisliiniedie swing pricing Tufuvhnisiu seiusendnnsue
aa’guamﬁmiuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
ww3nsdle swing pricing TuSuinsdu meﬂmwammﬂgmlﬂmm%awmaawumummamqmu
6UEJa’gummiuulummmLssmm‘uLau"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Taile
fumsdnassmhsamu Jadulumunaeiidavesuieninms

msfiasoniiededie

- iimdnnsazduglinaidafionsanidentd Swing Pricing flusnsnafiluusias fuvinng Afnnsld
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widesdlel

sLuﬂsmmwmmmiwmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiusEminn1simun Imwmamﬁnamwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
NEamU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot srwagiBeniBmsiuandulunARiuendanistmue

' o & ' = o v & [V 2N . e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlQUWUV!U1Uﬂq5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusw
ansngegaliuitiuiosas : 2.00 VAR

19D UALNULAL ;

wdnnaeivadouls
- U3¥NdAN15aEiaNsaNBeniiu ADLs ludhsasgaliiudesas 2 vesyarmiieamu
. UEEansarinnsanGeniiu ADLs Inefiudnmslunisinnsandulumuuleuisuasuunmed
USENIANITMNUA lneay aama‘tmﬂgiumwLLamsanymma maummqﬂgumaqmumm
N.8.0.4aEVs0aNIANUTENIANITAULAE VIS oNUILUNLS1U1ADU M9l M3iivum ADLs factor 9y
miladstadeiiieatos Taun
1) mumuLLamﬂsﬁmamﬂmwamamwaawaaﬂawuim (transaction costs) 1 bid-ask spread i
LUaauLLUaﬂfdﬁmmsévasmerm‘wsJaumwuLLamﬂﬁumsﬂumiiﬂmammumiawu WAZ/Y38 AUNULAY
m‘L&ummessmm‘umﬂﬂaamuiwﬂmww (n3el feeder fund 3 fund of funds) iaummuwuum
rlddneaniiieatos Wusy
2) AunuwazAldI18n1591g3IN 53U REPO LwaLaimmWﬂaaasmswaamsmmﬂiww (83) wav/vse
G]‘Ll‘VI‘LfL‘LJﬂWiUiUGLGUGIi’lEI’ﬁEJUWUSLWBﬂOQﬂ‘uﬂﬁ’mLaEN

ﬂﬁ]ﬁmau 9 forafnialuaunan 4 vmmaﬂs“‘muam‘wﬂaawawaﬂmwwﬂaamusmawu
Wil ‘inwmimawmsmﬂmamaﬂiwmmmﬁmsﬂmsuaLmﬁ]swmaaLLa VS PANNRTIUUAYYEONT
Jssduniafefifedearniiaansarldielramsosuiumslanelunauastiouls o sty
i .
« N3A1%UA ADLs threshold dndnnistunisiansandulumuulevisuasuuimeivsevninnig
AU LagusENINNITaL ﬁ'}ﬁqﬁqﬂﬁ]ﬁ’aﬁlﬁmﬁﬁmﬁLﬁmsﬁaq Toun
1) ANMNADIVBINDIVUTIN WU amwwaawawawaauwﬂawuaamaa
2) WasANTAINU uIststsawu maamuamamawuaamwaawawu
3) fgﬁlﬁmau 9 forafnialuaunan 4 vmmaﬂsmuam‘wmaawawaﬂmwwﬂaamusmawu
NHUTINIAN1e1aNN U LY mamaﬂiummmﬁmsﬂmmamwswuaaLLa VS PANNRGIUUAYYEONT
Jssduniafefifedearniiaansarldielramsoduiumslanelunauastiouls o sty
i . .
- o vzl nils uTEndans aglild ADLs wieuiu Swing Pricing wagnunsaldsiuiuiniesilely
MsUIMIANLLdssan magesauls
Soanudns
. Uswaﬂmﬁﬁuaamuawﬁm”uwauaﬂuawmaaamummuﬂ(mu) ulglunisiiasanuazusedndula
1599009 9 mﬂwumﬂumﬂsumsawa ADLs Iuaummsuu
. Uswaﬂﬂ”1sﬁuaaq'Jua‘wﬁmwmﬂwamwawuwmsvNumalfm iwmmuaamawmaaawu’lmum
msiifinisldia3esilo ADLs LLawmwammﬁﬁ]vmaamsuammaawumﬂmﬂﬂiﬂumiwmmwLLavma
Faauladewng 4 Mieatestunmsldiaiesiie ADLs lufurimsiu seiuisniansveanuiniiasl
LﬂaauLLanmimLuumﬂm 9 vﬂmmLuumsmamaﬂﬂﬂumwmm“uamm’lﬂﬁumiama ADLs Tuiu
¥innsti Lmeﬂmwawswﬂgmmjﬂmenammaaamum‘mmwsamamumamumﬂwsuuimmmsaLsem
uRulduazsenistontiuauitise saedafizondulailaiu Lilssunsdnassmhvamu Jadu

1UWWN®68WUR)GUBQU5HV|%®ﬂWS Y
) w1 19/ 43



namuUndanau3a SET50 nan

. inwmiﬁuamauawamvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
dundsumbeammuitn mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ esildlaflaneiiay ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmv‘wmimmwumamwmmsnm‘u ADLs 7
uananafiule WaUoaNUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawvrm&Jmiszjavmaaawu
wardulasunhoawud vioneAunhgamuiarduilasunheasuosnlulTunamnay
Lmewuswammsavmmeﬂ,m

. U3MdAnIsveanuANSiUAsuLUasshs) ADLs TiSuniiuass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwwmmmi'«avLﬂmwﬂwmaammumwﬂamaﬂawuim
T T T T AP RPN L N S e S

msfasanldiadesdie

. Uswwmwmwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁamﬁu ADLs flumnsinsfuluusag Yushnisiiinisly
\n3ailedl )

. Uswammimf\]ﬂmimSsmtﬁ‘u ADLs ImaavLi’]umﬂ%mwwﬁuﬁﬂﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘w&Jauawﬁmmmammm fifiAundy ADLs
threshold fiusemannstvun Imwmamﬁnamwmaaawuawﬁmmﬂawummmmﬂuammiszja
MEaWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil Ay LaamﬁmimumLiJthmmﬁwmwmmmimmm

- USgMdansimun ADLs Threshold Imaima:uammaiﬂu

1) mammisﬁwmaawuLLava‘uLﬂasmlfm:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) mammi«zjawmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

v Y
U a

muwmmmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1‘145“’@U‘V|(ﬂ’1\‘]ﬂu
sL‘lJﬂiﬂWliJﬂWﬂ‘ﬁLﬂi@x‘liJ@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaUL"U’]ﬂ@\‘mu ’EJEJ’NVLiﬂm’WiJﬂ’WﬂGULﬂi@ﬂiJSUQJ

’Jmﬂﬂi"ﬁ\‘iﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/I‘U‘1/|’NaUV|E]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂQﬁQ%HIUﬂ@QVIUW@iU Lﬂi’eNiJ’e]ulﬁ,J

lﬂﬁ\l’lﬁmﬂivﬂx‘lﬂL‘W@ﬂi’]ﬂNﬁ(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

- MmsmruaeulnsadadnialunssumduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnoun1svIAunieamu (notice period) :

naeusWNILY

a

A ya ' P ' ' 1 a ' i o oo
LSJEJFQIJC]EJ‘VI‘LJ’JElﬁ\‘i‘i/!ﬂﬂil\iﬂﬁi‘lﬂﬂEl‘IJ‘VIu'JEIa\W!uQaﬂ’]LﬂuﬂTI : 15.00 % Gdaﬂﬁ,luaﬂ’ﬁ/liﬁ/\lﬂauaﬂ/lﬁ

q

AIIIUTENIAn1salmdunan : 3 Suviinis

SNUALLDUANULAY :

wdninauiiuaziouly

. Ui‘t‘i%‘ﬂﬂﬂ’]i%”ﬂ’mu@i‘“ﬂ”L’Ja’WINﬂEJMU’JEJaWIUMENLLﬁNa’N‘VI‘mﬂEJ‘lJﬂ’WﬂﬂﬂEJU%H’JEJﬁWIH (Notice
period) 1ﬂmmaﬂwu%awswwms Lwﬂ.umu Notice period aﬂammmmmiﬂuiﬂsams DI
uammﬂaaawmamwuwLssmLﬂ‘u%ﬂ,mmmaawu%awiwammi LLG]VLZJWWﬂ’J’WiJaﬂW‘UuWWIﬂ’MUW
iﬂuiﬂi\‘iﬂﬂﬂﬂﬂﬂiwﬂ/ﬁmﬂﬁﬁ]” UmLmaiuwuqaaszmumwuauaﬂawusamLLav/maL'miﬁmﬁuawiw
Fansvderumetemaduiiusendanisimue

- U3EM190n159131% Notice period sufuedesdielunsudmsarudesanineaasdu Toun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
Lmamaau s]IG]EJ‘Wﬁ]’ﬁﬂMi]’Wﬂﬁﬂ’]‘Wﬂaaﬂ LLa”/mamaamuamavmmWuaﬂmwaawaqmulmm ‘L!‘LJ M
A5l Notice period L‘W‘ENLﬂiENMEJLﬂEJ?EJ’Wl@JL‘WENWEJIUﬂ’]iLLM‘U{jm%’]ﬁﬂ’]‘v\lﬂa@ﬂ]@ﬂﬂEN‘V!‘Ll 521@’&]’1‘0(5]@\‘1
sLsUi’JiJﬂULﬂi@ﬂu@IumiUiWﬁﬂ’J’mLﬁﬂﬂﬁﬂw\lﬂam dulaun Liquidity Fee, Swing pricing, ADLs Tu
ﬁﬂ’]‘Uﬂ’]SMVILMU’JWIEN‘UﬂLﬂIEJG]‘LWl‘LWlL‘WﬂJ‘U‘uL‘L!EJ\‘F\]’Wﬂﬂ’]isU’]EJFLuUiiJ’]mVIlI’Wﬂ%i@i’]ﬂﬂ/ﬂmmﬂ‘“ﬁm Y3k
mamﬁmaﬂ‘zmmuLﬂiaﬂudumsmmimmLamamwmaﬂ EJ‘LJI@LLﬂ Redemption Gate Iuﬂim‘ﬂlﬂ
imm”mmwaﬂmwﬁlwumaiumewammﬂaaau L‘W’e)L‘U‘L!ﬂ’]i‘U”a’e]ﬂ?ilﬂﬂ@ﬂ%ﬂ’lﬂaﬂﬂ/lu bbEYE
maawmaﬂﬁmmumiama Side pOCket LM@W?’W&’WNG‘IU@‘U’WS“%U malmmmsmmmEﬂmmaiwmw

ammama %i@@?‘ﬂ@]@ﬂi‘lﬁﬁﬂﬂuLﬂi’e]ﬂiﬁ]iﬂﬂ’ﬁ‘lﬁﬁ’ﬁﬂﬁ’mLﬂﬂﬂﬂﬂﬁ‘v\lﬂa@ﬂ @u‘lﬂLLﬂ Suspermon of
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Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
Ustlewilsionawuuay wmaawu‘mmmaa’iuﬂawmﬂumﬂm
Foavuans

- Tunsdifisin1sl4 Notice period LLavummmwﬂmaﬂﬂJLmamaaums inwmimaamuawamv
UFtAfumdsildan Notice period uuLszjummﬂ‘umm‘vﬂmmuﬂﬂmimwmiwmims Wl Ut
Jnn1soranansanly Notice period suffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UAZIDLATOILBDU ¢
- U3tmdnnsveanudvdiuasunias fvunszernandigiiomieamusoudsamihieunisldaou
weasw (Notice period) mmmmiLﬂasuLLUamammﬂaaau‘mmaawulmmmaswu%amw
$anns usllsiifiu Notice period am‘wmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimmﬁ
Imwiwﬂmmiﬁ]vmmLmsﬂwmammummauanawuimLLavwulszmmawswmmmsmamumwm
NeBuvIEnInnisimun
. ‘memﬂWiﬁuamaua‘wﬁmvmmammawmaaﬂmmmum(mm)uﬂﬂi’ﬂumiwmimLLavmammaﬂf\]
1399674 9) HiRetostunsliiatosle Notice period TuSurimsti
msfiasanldiaiede
. inammi'«avmumma Afafiarsandentd Notice period fwansnafiluusiag Suvinsaisinsld
\n309dleil
- Ustndnnisenaiiansanlduazimunszezinan Notice period lngilnannistunisiansanduluni
Ulevsuazunsivasndnnismun Iagiansanandadosing g fAedes Thun
1) AN TNARDIVBINDIVUTIL 11 amwmawmmwaauwﬂawuaamaq
2) WasANTAINU uIststiawu maamuamavmmm‘ummwaauwamu
3) Hadedu 9 foraindulusuan 7 Aansgnuanmagesvemdnnindinewusmamu

v v
v a

MUY ‘inmmmia1a‘w'«a1im’ﬂmauaﬂivmmmsmﬂimamaasﬂmaaLLavmaaummuLLa”mami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJ’JGU@\‘IL‘1/I’]‘1/|?1’13J’15ﬂ‘1/1’11®LW’eﬂVIﬂ’WiJ'ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ & suzu”uu

l

WATUNTVIBAUNUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAuitsamulidindifesas : 20.00 vesyaAmINGAUAVEURINEIMUT I
Tnguseniansazlfinarunisvieumideasmuliiiv : 7 Juinis
Tunnsaurian : 30 u

NUALLDUANULAY :

vaninasinazouly
- U3smdnn1sazimun Redemption Gate liishnin¥esas 20 vowarmindaugrsvesnasu am
swazdeaisnmsdmnanduluaadsividninnisimun
- USENInN139Eivun Gate period asan Lt 7 Juvins Tuusiag 30 Ju suseasidunisnig
Fnosdulunuisfiuseninnsimun
sLuﬂsmmiwammim‘wumLﬂaulsuLwauwamuﬂﬁmﬂuﬂﬂmmEJ Gate threshold Tunsalsisnd
Redemption Gate w“lsmawwvaummsﬁzjaﬁznalwammmawam%mwmaawuammmﬂmm
msfuﬂwﬂamwiwsa{iuqmmwmsuaﬂﬂamuumLmﬂumamam’] Gate threshold fuUsndanis
fwiun Tae?l yar@oemheanugnsveInesmuMUIAINYAAINNBYIBANU (subscription)
uIn garmsdudeumbeamuidi (switch in) indeyarinsueAuieamu (redemption) uag
wﬂmsuammiawLﬂaawmaawuaaﬂ (switch out)
. inmmifﬂvwmimmwumﬁmismaﬂwmaawumu Redemption Gate Tagnsiadeniy
dnaiu (pro-rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuEJ’eJﬂ u au‘m% Redemptlon Gate
- UsEninnnsenaiiansaniimun Redemption Gate wa gate period Tuusazadaumndeiuld u .
Redemption Gate arlalsnng Redemption Gate Guum uay gate period 2z linINNINTEAUNATUA

seylilulasanis
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¥

. mmimjaﬂwmsawuLLavaULUaauaaﬂmwmaa vseminnsazthluvisemsluiuiinissuie

Aumheaudaly mmummiwaﬂwmsawuLLavaULﬂawaaﬂlmmmammu (pro-rata basis)

Tnglaifinsdngduriou- wawaqmmsmaﬂwmamm ol maa‘wmsawummsaamaﬂméaw%

ﬂwmaawuuavauLﬂaauaaﬂmuwmadm Fautlunuidouluuasitnisiiussndnnistamn

. memmsaavmmiiwaﬂwuwawumvauL‘Uaauaaﬂimﬂu Redemption Gate musASUTeny

MYAIY aummiiwaﬂwmaawu Wil Vuusinsdiinesuiianimadeaiisame Uitnianisve

mauammvswaﬂwm&Jamumaamﬂaawmaamumum’] Redemption Gate 7isgnAld

. ‘UswwmwLLaﬂmaaﬁmaaammwLmaumﬂﬂu Redemption gate Taglaidndn
lunsdiinslfiaiose Redemption Gate i} U3tinnsendlisauiuirdeddielunmsuimsainy

esanmaaasdulé

Foanuans

- U3ndnnisveanudniiudeunlas 8nsn Gate threshold sdaAsuuas sate period lému

fagiidavesuiendanig Lwﬂ,ummw Redemption Gate mummvuiuimami uazlsiiAu Gate period

gean fszylulasanis 9 il iwaa%astamimmmL‘LJuIUmmﬁmmwmmmimmm

. ‘memﬂWiﬁuaamuawﬁw%vswaﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 7i

Usgneld

- U3tmdnn1sveanudnsivsUdsuulatiuiniadifiun1sseninenisyi Redemption Gate i n1s

nLan Redemption Gate Aouszey nmﬁﬁmum msliasestioduuny Redemption Gate uag/ 1130

$7ufu Redemption Gate Hugy (1) wail Iuﬂimwiummimmvmmsmwmsawuiumwmaa

e Uswammsm%‘wmimsmLaﬂmmmmwmﬂamumwmmmqaﬂuimmi IEEIENG AR Vel

awumﬂamaﬂmaﬂmaimmsm

. Uswzamﬂ'1smamauawﬁmvuwammawmaaqmmmum(mm) wlflunsfinrsanuazvisedndula

1399679 9) HiRetostunsliinosio Redemption Gate lufuvhnsii

msfiasanlfiaiede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluusas fuyhnsiing

Tndedlod

- U3EM9nN19819W158071% Redemption Gate La‘wwsﬂiajﬁﬁma@mmizﬁlajﬂﬂa nIoUsTiUN

aonunsaionarliung Tneussndnniserarnuadeuluiievsdaniunisaifiliunfidhe Gate

threshold 191 lngfiansanandadesite fiAedes Toun

1. anudusulunaiateuienswdau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIDINBIUTIANUNA FeUsviliuinanin

AassaInaauIzlidanadaiulsunanislanauvaineus Suinannsldaoufinund Weson

mmﬂaaaummm Redemptlon Gate fitviuald

3. {Jf\maau 7 fuenivilonsmuauiazAIANsRueIUTINIANS

Wil ‘inwmima‘wmimﬂmamﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami

Ussidiuaniladefiindewdiannsevildifieliaunsasidunslanelunauesouly o sy

l

- Mm3kivenialifudafuniigamunumdnsuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisiagegalsiciu (Jusing) : 1
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2. ¥98g9 : ES-SET50-D
I o v v < o 1 QY
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuildduluaudsinavisessesnatiinivua (liquidity fee) :
naeusWUN3LY
ansAsssaleu liquidity fee litufonas (vasyarniteamu) : 2.00

uaziBoauiuRy :

syduyarMIeAUmheamuvedudsumiisasueen lisninfesar 15 vosarmingauans
VDINBINU Uy / Y50 iumnmmimamammaaqwulmmum'l 30 Ju

wnnasikazenly

UigndnnisazfiarsaniFeniiu Liquidity Fee Tudhsngegaliiiufesas 2 vesyarmhoasmu lag
USemdnn1savilamedngn Liquidity Fee AFeniuass sudeszdugarnsneumhsamunse
Fundsumieasyusen uay maiumnmmmamammaaamumuLﬁsmmumﬁiimuamﬂ,wmaa%
YIUAIUTBYANBINUTI was/msemaiulivenisiam s srnumede L ndants
ivun

Foariuans

- U3tmdnnisveanudvBiuasuniaidng Liquidity Fee fgeniiuasslinunasfidavesudtninms
Lmlumuamwaaa@wmmummuimqmi s:mmmnﬂaauuﬂaasmwammimaﬂuwmaaqwuma
dundeuoon LLﬁv‘WiE]quJuL’Jﬁ’]ﬂ’]iﬂ@ﬂi’aﬁ‘lﬁU’JﬂaﬁV]umﬁluLiEJﬂLﬂUﬂ’lﬁiﬁJLu&JiﬂﬂﬂWﬂﬂﬁEJ‘W“LJ‘\]SUEN
USENIANTg Lmiumm'mammsmaﬂumaaumaauwmaawuaan was/m3e WiAunsteznade
asasiiimuelilulasinns Imsmwmmmiml,ﬂmLwaiuwuﬁaa%mummauaﬂaammauLLaunUlszjmm
UitndamsvEesinunstomnaduiivisminnisimua

- Uindansveanudvdimmunneazidoavdninamivas/viedeuly uazdns Liquidity Fee fikan
MafunusoznaINsiensemiieamu uaz/MieyarnseAumheamuviedudsumisasmu
panla

. ina}mmiﬁuaaqauamwmmmamamamm&Jawumﬂszium(mu)mmumswmimLLaumammmﬂ,ﬁ]
13095179 9 fierestunsiindesio Liquidity Fee Tufurhnsii

msfinsanltiniesile

. inmmﬁ%mucﬂma“aﬂmm%ﬁaﬂiﬁ’f Liquidity fee fiumnsnsfulunsag urhnisitinisly
\sodlail

- UidndamsagiiansanGeniiu Liquidity Fee lngindnmslunisiasandulunuulsuisuas
MnMsTUSEndnnsimue Iagiansanandadosing g Afentos Teun

1) mumuu,amﬂ%mamﬂmi%mamwaaumamaqmm’m (transaction costs) Wu bid-ask spread 7
LﬂaauLLUaﬂUmﬂmwamsjmwaaumumuaym’lmwlumiﬁnmammumiamu WaY/1iT0 AUNULAY
mhmwmLismmumﬂﬂmwumuﬂmww (32 feeder fund %38 fund of funds) SAuBFUY LAY

m%maaumm EJ’J‘U BN LU‘LJWLJ
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2) funuuazalidnenisinganssu REPO ilelauaniwadossesiugsnssuvueivg (i) was/mie
mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLam
3) 3~muammimaﬂwmaamumaauLﬂaswmaamuaaﬂ WAYY3TEYLIAINNTHBATEIUNE
aa‘vrwummammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANMNARDIVDINBIVUII WU amwwaawaamwaauwﬂaqmaamaa
5) WoSANITAINY uIamsmsamu maamuamavmmm‘ummwaawamu
6) Yadudu q forafnialueuan 4 Aansguanmagesvemdnnindinewusmamu

Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Jsmdunniafefifedearniiaunsarldielramsosuiumsldnmelunauasdouls o sty
°

- lunsafifinslfindesiio Liquidity Fee § UigndnnisanansaEeniiu Liquidity Fee anduennns
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) GRR) ‘vﬁamsmmmasmLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
9T (anti-dilution levies — ADLs) (§13) sazannsiufuiesosilelumsusmaa i
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawawLﬂmuﬂumawmaawwm
Asaaulunamusiealy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

nsUSuyadminsaugudfegasnsiuniiasisudunulunisterenindauvasnamusau (swing
pricing) :
nesusIIIY
ansngegalitiuiosas : 2.00 YaAAMIILAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

waninaskazieuly

« USHNAIANITALNNUADAT swing factor gegnliiiuseay 2 YBIARIVUILAIU LavUS¥NINNaY
W15euLdenly Swing Pricing Fdu Full Swing Pricing %3 Partial Swing Pricing muma‘wuwm
UTENIANT Imammmﬂﬁﬂmuﬁuaanawwmmaa‘mmﬂawumummm

« swing factor maﬂmﬂumiwmimLUu"Lﬂmqu&JmsJLl,avLl,uwmmuwmmmimuum JERIIEREAYS
nUadenng 9 fiAedes lmm

1. muwuLLamﬂﬁum&mnmi%m&miwaawmnawui’m (transaction costs) WU bid-ask spread ii
L‘Uasmuﬂaﬂﬂmamseaamsmi'wEJaumumuLLauﬂﬂﬂmaluﬂwiiﬂmamaauﬂﬁawu WaY/1iT0 AUNULAY
m%mwamismLﬂumﬂﬂawuimﬂmww (n38l feeder fund #%e fund of funds) immmuwu
LLau/mamﬂmmsJauwmmmm Judu

2. unuuazAldInen1svigInssu REPO LwaLamamWﬂaaﬁmwﬁiﬂﬁmmﬂwm (63) waz/m3e
mumulumaﬂwiwmmaauwuaLwai’]aqﬂummLasm

3, ﬁﬁmaau 9 mmﬁlmmﬂﬂuamﬂm ‘mmaﬂimuamwmawawaﬂmw'&anaqwui’mawu

Wil inwmimﬁ]‘wmmﬂmamaﬂiummmimﬂmaLwﬁmwuaaLLavmaaummuLLaumami
Usumumﬂﬁ%wmawaamemmmmﬂ,mLwaslummmmLuumﬂmmﬂunama Laauiﬁu o vz
i .

« Swing Thresholds fiudnnistunsiansundulumuulevisuaguuinmsivsendanisivun lng
fvrsananiladesing o fieades loun

1. ANNARDIVDINDIUTIN LU amwmawaqmwaaumawuaamaa

2. WOSANNTAWY uiamsmﬁawu maamuamaummWuaqmwaawawu

3, ﬁﬁmaau 9 mawmmﬂﬂuamﬂm ‘mmaﬂimuamwmawawaﬂmw'&mnaqwuimawu

Wil inwmimﬁ]‘wmmﬂmamaﬂiummmimﬂmaLwﬁmwuaaLLavmaaummuLLaumami
Usumumﬂ{jﬁmwmawaamemmmmﬂ,mLwaslummmmLuumﬂmmﬂunama Laauiﬁu o vauw
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l
- o0 veuglavauynils uSEndans aglild Swing Pricing wiauru Anti-dilution levies — ADL W#g1150

Tsauiuaiasiielumsuimseruidesanmadesduls
Soarudns
. Uswwmsﬁuamauawﬁmvuwammawmaawwmum(mm)mmuﬂqswmszmLLavmammﬂ,ﬂ
1399679 9) mﬂmmmﬂumﬂmmama Swing Pricing Imummiuu
- UtndansveanudvBiuasunlassns swing factor fiSeniiuae Idmunasfitiavesuitminnig
LLmiumuamwmmwmm@mu‘[mqmi
. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Miedesiunisliiniesiio swing pricing Tufurimstu seiuisnianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
wieaile swing pricing Tufurhnst LL%J‘VIWﬂﬂ’]EJ‘Via\‘i‘Uiﬂﬂg]’mL‘Uﬂm‘zja‘lﬁU’JEJﬁﬁVl‘lJVl\‘lﬁﬂJﬂﬁi@‘U’Nﬂ’Ju
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
fumsimassmhsamu dadulunugasidavesuddninns
s iiedosie
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuansnaiuluusas fuvnng fifinnsld
\n3ailedl

sLuﬂsmmwmmmswmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guaa:uamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiusemannsivun Imwmamﬁnamwmaaawuawﬁmmﬂawummmmﬂuammiszja
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)
it eewBenEnss i iulumuARUsSnImst e

' o & ' = o v & [N e e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga"lﬂE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusU
ansngegalitiuiosas : 2.00 VBIAAMIILAWL

S19aDUALNULAL

wdnnaeivadouls
- U3¥NdAN15aEaNsaNFeniiu ADLs ludnsnasgaliiudesas 2 veswarmiieamu
. USEMdannsaziiansanSeniu ADLs IﬂawaﬂmﬂumswmsmLﬂu"l,ﬂmuuiamaLLayLmew
USENIANITMNUA 1neay aEJﬂ’]EJSLG]ﬂQiuL‘UEJ‘ULLauMiE]inﬂ’]ﬂLLa maummﬂgumaqmuﬂmu
N.8.0.4aEVs0aNIANUTENIANTAIULAE VIS ONUILUNLS1U12DU M9l M3ivum ADLs factor 9v
Ailedsadeiiieados Taun
1) G]‘LJ‘VI‘LJLLawﬂﬂ“ﬁﬁ]’]EJ‘-\]’]ﬂﬂ’]i‘UEJSU’]EJVISWEJﬁu’UENﬂENVlUi’JiJ (transaction costs) 12 bid-ask spread i
LUaauLLUaﬂUmﬂms&vamemi‘wsJaumwuLLawﬂﬂﬁumsﬂumisﬂmammumiaawu WAZ/Y38 AUNULAY
ﬁ”li“ljﬁ]’]&l%ﬂﬂLiEJﬂLﬂU‘\]’]ﬂﬂBQWUS’JMUa’IEWI’N (n3el feeder fund 3 fund of funds) iaummu‘wuua“
m‘bumaaummwua& Huduy
2) AunuwazA1ldI18n1591g3IN 538 REPO LwaLaimaﬂm%aasmsnsamsmmm‘iwm (03) way/v5e
mumﬂuﬂWﬁﬂﬁuisum’]mﬁauwumwaﬂmﬂummLam

ﬂﬁ]ﬁmau | mmﬁlmﬂﬂuﬂuaumm ‘vmmaﬂimuamwﬂaawawaﬂmwamnaamusmawu
Wil ‘inammima}‘wmsmﬂmamaﬂiummmﬁmﬂmamwswuaaLLa SVSOAUNATIULAE ‘mami
Uswmumﬂﬂ%wmsnsuaammmmsamﬂmLwalwmmsamLuumﬂﬂmﬂunama Lnaulﬁu o vzt
i .
« N3A1%UA ADLs threshold dndnnistunisiansandulumuulevisuasuuimeivsevninnig
farun Tneusemdnnisasmiaddasefiietesiiiedos toun

1) @NNARDITOINDINUTIY WU dNNAGDIIEWSNEFUNNDWUTDATES 3
! ‘ %1 25/43



namuUndanau3a SET50 nan

2) NBINNITAINU ‘LJIEJU’]EJﬂ’WSaﬂVI‘LJ maamuamavmmmmmwaawamu
3 ﬂaﬁaau 9 VIE]']‘GLﬂWUNI‘U’e]H’]ﬂM ‘vmmaﬂsvmam‘wﬂaawawaﬂmwwﬂmmsmawu

netluseninnisenanasanly mauaﬂivmmmsmﬂimammsﬂmaa LLavmaammmuLLavmami

[
o

Jssdumnadeiiiiodeariiansovildiitelrarusadudunsidmelunauastouly o vausiy
1l , .
- o0 veuglavauynils uSEndans aglild ADLs wieuiu Swing Pricing wagnunsaldsiuiuiniesilely
MsUImsAudssanmaaeduls
Foanuans
. Uiwzamﬂ'1iﬁuamauawﬁmvuwammawmaaqmmmum(mm) uldlunisiansanuassennaula
1399579 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu
. Uiwfumﬂ'1iﬁuaamuawﬁmvmmﬂjwmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msiifinisldiasesile ADLs LLaUinwmwmaamszjavamaawumﬂanlﬂ’mumiwmimLLavma
Faduladewing 4 Mieadestunslidiasestie ADLs Tufuvhnsthy Faiusendansveanudvsiials)
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuiu
¥nsty meﬂmwawswﬂ;p'wLﬁmmﬁnwmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmhvamu Ja.du
lUnumaeiisvesuigninnis
. inwmiﬁuamauawamvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
dundsumbeammuitn mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ Fesilalilaiiau ADLs.
threshold fiu3sr sty mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
wardulasunhoawud vioneAuntheamularduiasunhoasuosnlulTuamnau
Lmewuswammsavmmeﬂ,m
- U3ndnnisveanudniiudsunlassng ADLs fiSenfiuas Idmugaefidavesusendnnis usilsi
\Ausangageifmunlilulassnis Imwwmmmi'«avLﬂmwﬂwmaammumwﬂamaﬂawuim
war/ieU R e iernuedeseauTiusEnInams iy

msfasanldiaiede
. Uswwmwmwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁaﬂtﬁu ADLs flumnsinsfuluusag Yushnisiiinisly
\w3esileil )
- UidndanisenaiiansaniFeniiu ADLs ImaavLi’]umﬂ%mwwﬁuﬁﬂﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiusEmaanIsimue Imwmamﬁnamwmaaamaﬂnﬁsumﬂawummmmﬂuammiszja
NEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)
Wil s10ay LaamﬁmimumLiJthmmﬁwmwmmmimmm
» USEMdAnsimiun ADLs Threshold Imaima:uammaiﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2) sﬂammi«zjwmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
NauTEnInn1se1afiansandisiun ADLs Threshold (1) ua (2) ) Tuseduiisnau

- lunsaififinislfiadesiio ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsﬂmumﬂmmamaum
'J@mﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ weslodill
lmmmmhvmﬂL‘waamwamauLmuiwﬂawutmamﬂm

- MmsmruaeulunsadadnialuntssumduigAuniieau
Sy P Y = ' . .
szezanfedsdlmtnaunsveAuniagamu (notice period) :

naewuswN3LY

a

o ya ' P ' ' 1 a ' i o oo
LSJE]Qﬂ@%ﬂ?ﬂax‘inuma\iﬂ']i‘limElu%u')&laxi‘lqugaﬂ’]muﬂ’a'] : 15.00 % Gdaﬂﬁ,luaﬂ’ﬁ/liﬁ/\lﬂauaﬂ/lﬁ

q

AdaUSEndantsalrmitndunan : 3 Suviinis

SNUALLDUANULAY :
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wdninauiiuaziouly
- U3emdnnsazimunszeznandifiiomieamusoudsamihieunislaneuniieamu (Notice
period) lmmmaswu%mmwammi uslaitAu Notice period mammmﬁumi'ﬂuimﬂms FINDIA
mammﬂmawmaawwLssmLﬂ‘u%ﬂimmmaﬂwu%awiwmmmi Lmlummmamwmmmmm
1’ﬂu1ﬂ3ﬂmﬂﬂﬂu3ﬂ%%®mi%°LU@LNEJIU%W&@‘U%’JU&’JU‘U@&J&ﬂEN‘VI‘LJS’JlILLﬁ“’/‘lﬁiE)L’JUi‘UWU’eNUiHVl
FansvFerunstomduiivdeninnisimun
- U3tmdnn15973ld Notice period Saufuipesdielunisudmsanudesaninadesdu léua Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3eslodu q Tnefiansanainaninaaes LLav/mamaamuamavmmmaamwaaumawﬂmmvuu ok
n314 Notice period L‘wmmiawaLmmmaﬂ,mL‘wm‘wdumiLLf’flﬂJﬂmmamWﬂaawmﬂawu Fa01901
%iam‘uLﬂiaﬂualumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmmwwwL‘wmuLuaﬂmﬂmimﬂiuﬂimmwmﬂmammﬂmmmvam uay
yoenadedisiutunioiolunisusmsaudsanmades suldud Redemption Gate Tunsaifils
FutszAendnnindliviunieliifieswesensldnou LwaL‘Uumisuvaamﬂmawmsmm uay
viieenadedlismiuaiede Side pocket lonsansiintntisevi videllanansasivngldiaesiani
auvnauNa videeasedlifuiuiaiealolunisuimsenandesaninages suldun Suspension of
Dealings Wilefinmsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
Ustlewilsionasuuay mmﬂawu‘wmmaa’iuﬂawmﬂumﬂm
Yoavand

- Tunsdifisin1sl4 Notice period LLavzummnwﬂnmaﬂﬂjLmamaaums inmmmimaamuawamv
UFtAfum&sildan Notice period uulfzmmmﬂ‘umm‘mimmuﬂﬂmimwmiw&Jmima Wl U
JInn1soraiansanly Notice period saffuipsesiedu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UaZYIDLATOILBDU ¢
- U3smdnnisveanudvdiuasunias fvunszeznandifiiomieamusoudsamihieunisldaeu
wieasw (Notice period) mmmmimasuuﬂamammiiz:mawmaawulmmmaswu%mmw
$anns usllsiifiu Notice period am‘wmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimmﬁ
Imauswwms%vmmLmsﬂwmaammumumamnawuimLLavnulszjmawswammsmamumwm
NeBuAvIEnInnisimun
. ‘Uswamﬂwsﬁuamauawﬁmvuwauamawmaaﬂm‘mﬂsuum(am)uﬂ‘i’ﬂumiwmsmLLavmammﬂf\]
1399679 9 HiRetostunislfiatosle Notice period TuSurimsti
msfiasanldiaiede
. inammi'«mﬂumma ffafiarsandentd Notice period Awansnafiluusiag Suvinsiisinsld
\n309dleil
- Ustdnnisenaiiansanlduagimunszesinan Notice period lneilnannistunisiatsanduluni
ulsueuaruuIsiivdsndanisiivu Iagiansanandadosing q AAeados leun
1) AN TNARDIVBINDIVUTIL 11 amwwaawaamwaawﬂaﬂmaamaq
2) WosRNITAINU uIststiaﬂm maamuamavmmmmmwaawamu
3) Hadedu 9 forafndulusuan 7 Anansgnuanmagesvemdnnindinewusmamu

v v
v a

MUY ‘inwmiawa‘wmim’ﬂmauaﬂivmmmsmﬂimammsﬂmaaLLavmaaummuLLavmami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJTU@\‘]L‘1/I’]‘1/|?1’13J’15i1‘1/1’11®L‘W’eﬂﬁﬂ?iﬂ’ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAuitsasulidindifesas : 20.00 vesyadmMINGAUAVEURINEIMUT I
Tngusendansazlfinarunisvieumideasuliiiy : 7 Juinis
Tunnsaurian : 30 u

SUALLDUANULAY :
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wdninauiiuaziouly

- U3tmdnn1sazivun Redemption Gate liishnin¥esay 20 vowadmindaugnsvesnasu a

seanduniznisduwandulumuisivisndanistnu

- USENInN139Eivun Gate period asan it 7 Juvins Tuusag 30 Ju suseasdenisnig

mmmﬂulﬂmmawmwmmmimmm )

. sLuﬂsmmiwwmimmmLﬂauisuLW@EQ%amuﬂﬁaiﬁlﬁ,JUﬂaé’a&JyGate threshold Tunsdinsnann

Redemption Gate a%ﬁawwvi’uﬁﬁmi%msimﬁé’ﬂa'awamaﬂ'ﬁ%amwu’aaawuam’%mmﬂmm

mEJUmmam‘w3W83uam5wqwumaﬂﬂamuumLmﬂumamam’] Gate threshold fustmanns

fviun T :uamszjaﬁmwmaawuamﬁmaqﬂawummmmﬂuammwammaamu (subscription)

el uammia‘uLﬂaawmaawum (switch in) n@aeyarINSUIEAULIEaYU (redemption) kag

wnmauammaawLﬂaswmaamuaaﬂ (switch out)

. memmsaavwammmwumﬁmismjaﬂwmsaﬂmmm Redemption Gate Taen1swnasny

dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate

- Uitndnn1senafiansaniivun Redemption Gate ua gate period Tuusiazadaunnsafile us

Redemption Gate qzlylsng Redemption Gate Fush waz gate period arlslinnniseduimnad

szylilulasenis )

. mmsmjaﬂwmsaﬂmLLavaUmaauaaﬂmwmaa vseminnisazthluvimemsluiuinnissuie

Aumheawudaly mm‘ummiwaﬂwmsm‘muLLava‘ULﬂaauaaﬂlmmuammu (pro-rata basis)

Tnglifinsdngduriou- wawaﬂmmswaﬂwmaaﬂm ol maa‘wmsawummsaamaﬂméaw%

ﬂwmaamuuavauLﬂaﬂuaaﬂmuwmadm Fuilunudouluuasitnisiiussndanstomn

. memmsaavmmiiwaﬂwmaawumvauL‘UaauaaﬂimLﬂu Redemption Gate musASUTeny

MNYAIY aummiswaﬂwmamm Wil Vuusinsdiinesuiianimadeaiisame U3nianisve

mauammvswaﬂwm&JamumaauLﬂaawmaamumum’] Redemption Gate 7isznAld

. Uswwmi'«mmﬂmawm8aawuwswumaumﬂﬁu Redemption gate Taglaidndn
lunsdiinslfiaioadie Redemption Gate i} U3tinnsendlisauiuirdeddielumsuimsany

desanmaaasdulé

Foavans

- U3tminnisveanudnsildsuulas §nsn Gate threshold srudaUdsunlas sate period Tén

fagiidavesuiendanig Lwﬂ,ummw Redemption Gate mummvﬂuimami uazlsiiAu Gate period

gean szylulasanis 9 il iw&JavLaamamsmmmL‘LJuIUmmﬁmiwammimmm

. ‘memmsﬁuamauawam%waﬂwmaawumaauLﬂaﬂwuwawumuﬂm Redemption Gate 7i

Usgnald

- U3mdnn1sveanudnivsudsuulatiuiniadifiunissenineanisyi Redemption Gate i n1s

BnLan Redemption Gate Aouszey nmﬁﬁmum msliiasesioduuny Redemption Gate uag/ 130

$7ufu Redemption Gate Hugy (1) wail Iummwiummmﬂmvmmmwmaawuiumwmaa

6 UswammsawwmimsmLaﬂmawwﬂwmaamum%mmmqaﬂuimmi wazhdegtavae

awumﬂamaﬂmaﬂmaimmsm

. Uw‘mWmsﬁuamauawﬁmvumuamawmsaﬂmmﬂ%um(mm) wlflunsfinrsanuazvisedadula

1399674 9) Hietostunsliintosio Redemption Gate lufuvhnsii

msfinsanldiaiede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing

Tndedlod

- U3Ev9nN15819W15807 1% Redemption Gate LawwmzﬁﬁLﬁmaymumimﬂlaiﬂﬂa nIoUsTUN

aounsaionarliung Tneussndnniserarnuadeulufievsdaniunisaifiliunfidhe Gate

threshold 191 lngfiansanandadesite fiAedes ldun

1. anudurulunainteuienswdau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIDINBIUTIANUNR TeUsviliuinanIn

AaesaInaauIzlidanadaiulsununislansuvaineus Suinannsldaoufinund Wesan

umﬂaaaummm Redemptlon Gate fitviunald

3, {Jf\maau 7 fuenivilonsmunuiazaIANsaYeIUTINIANS

a 1 =) a

‘VN‘LJ ‘inmmm3@waa‘w’«a1im’ﬂmauaﬂivmmmsmﬂmamaasmmagLLaxmaamgmLLa”mamﬁ 28/ 43
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Usziflumniadeiifentossinfiamnsavildiieliaansasudunisidnelunawasitouly a vty

l

- MmskivenialifudafunitgamunumansuliveasngasuaideanianasuisAunitgasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalitiu (Jusing) : 1

3. ¥aeje : ES-SET50-R
o A ° v v & v P QY
- insesilan1sivualvigamuidugiuniszaldadng
Arsssulisunisvrefuililduluaudsinavisessesnaniinivua (liquidity fee) :
nawusINIY
ansAsTIullen liquidity fee liiliufouas (vasyarviigamu) : 2.00
FNALLDYALNULAY :
sguyamNIsMEAUMINEamUYSeduRsumsamueen lmnifesay 15 vesadmingaugns
VBNV Uy / YI50 mynmmiaamawmsawulumumﬂ 30 Ju
wénnasikazenly
UigndnnisazfiansaniFeniiu Liquidity Fee Tudhsngegaliiiufesas 2 vesyarmhoasu log
Usdminmsazliawmesne Liquidity Fee iSaniiuads suflaseiugamnisefumbeammuvie
Fundsumiuamueen u,amsaivauL’;mmsaamammaaﬂmmuLssmmumﬁismuwﬂwuaﬁa%
YIUAIUTBLANBIN LTI war/msemadiulivenisiamserumedo L niants
v
UYoanIuans
- U3dndamsveaniuAvaiasundassng Liquidity Fee fidenifiuaidlinugaeiilavesuitnianis
ustliiAudnsgeamitiualilulasems sufimsivdeusassyiugamnsueiumieamunie
Funaeuoon LLaumaiymnmmmamawmaamumvLismLﬂumﬁismLuauulmmmaswuwm
USENIANTg Lmiumfmmammsm&Jﬂumaaumaawmsamuaaﬂ was/m3e WiAunsteznmie
asesiifvunlilulasins TasuisminnmseslameluniidetvududoyanamusnuasIulygeny .



namuUndanau3a SET50 nan

UEndansvderunsemBuiiviEndanistmun
- U3tmdnnisveanudnsiimmuaseasBeandninaeiuag/Miolteuly wardns Liquidity Fee fiumn
afunusEzaNsiensemieamuy Laz/MieyarnsIeRumhamuvisedudsumieasmy
ponle
. ‘infumﬂ'15611aamuawﬁmvuwammawmsaqmmﬂ%um(mm)uﬂﬁiﬂuﬂwiwmizmLLavmammmﬂ,ﬂ
1399679 9) Hietostunsliintosio Liquidity Fee Tusuvimsiy
msfasanldieiede
. inammi'«mﬂumma Aafiasandentd Liquidity fee funnsnsflunsag Yushnsiiinisly
\n309dleil
- UdndamsagiiansaniGeniiu Liquidity Fee lngfindnmstunisiiasandulunuulouisuas
wINeivdEndnnnstmue lagfinnsanaindadesing fAedes Toun
1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) 1 bid-ask spread il
LiJaauuﬂaﬂﬂmmmsmamwﬁ‘waaumumLLavﬂﬂ*ﬁmstumiiﬂmammumiaam WA/130 AUNULAL
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n3el feeder fund #se fund of funds) mmmmwuLLav
AliTneduiiAnatos udu
2) funuuazalidnnisinganssu REPO ilelauaniwadossesiugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLam
3) sefuyaRMINeAumhsas Ui oduIAsumhamuUeen uavEeszETnANTHBATEMLIE
awummma‘mmaamumaamﬂamﬂuuiamamiaamawaﬂmw&J
4) ANNAGBIVDINBINUTIY LU amwmawmmwaawﬂaqmaamaq
5) WaSANTAIMNU uIststiawm maamuamavmmmmmwaawamu
6) Yadudu q forainduluauan 7 Aansgnuanmagesvemdnnindinewusmamu

Imamwﬁ]mfmmammmﬂmamaﬂsvmmmimsimal,vmmwuawavmaammmmvmami
Ussidiuaniladefiindeariiannsevildifieliaunsasidunsldnelunauesdouly o sy
"'l

- lunsaliidinnsldianiosile Liquidity Fee i UigndnnisanansaEeniiu Liquidity Fee RLLANINNS
Us‘uuammwaaua‘wﬁmaammsmmmmavmaumumﬂumi%m&meaaumamawuiau (swing
pncmg) (&3) ‘mamiL‘wmmﬁsiuLuaumwaﬂmwmsawuwavwaumwﬂumwamswﬁwaawum
o933 (anti-dilution levies — ADLs) (¢11)) wavannselisufundosielunsuimsanuides
anmadesiuld

- Tunsaifisinisiiesesile Liquidity Fee il Guan Liquidity Fee 1/|Lisml,ﬂulmvmﬂawmawu
asmlsﬂm:umﬂmmawaummmﬁvmﬂL‘wamimwaﬂskumnawmaLﬂmmuﬂumawmaawwm
Asawulunaamusialy LmamaulmlmmmﬂivmﬂLwaammamauLmﬂﬁﬂawmmamﬂm

nsUSuyadminsauguddegasnsiuniiasiisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegalitiuiosas : 2.00 YBAAMIILAWL
A835UR{UR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

wdninaskazieuly

« USHNAIANITILANUADAT swing factor gegnliiiuseay 2 YBIaRIVUILAIU LavUS¥NInNaY
W15euLdenly Swing Pricing Fdu Full Swing Pricing %3 Partial Swing Pricing muma‘wuwm
UTENIANT Imaﬂwuamﬂﬁﬂ,wmmﬂaawuLLauwaa‘mmaawumummm

« swing factor maﬂmﬂumiwm‘imL"LJu"Lﬂmqu&JmEJLLauLmewmwwmimwum JERITEREAYS
nUadenng 9 fiAedes 1mm

1. WHVI‘HLLauﬂ’ﬂW-\]’]Elﬂ’lﬂﬂ’li“d@sll’]EJV]iWEJﬁWUENﬂENVlui’JN (transaction costs) WU bid-ask spread ii
L‘LJasmuﬂaﬂﬂmam‘aeaam8’1/1i‘waaumumuuamﬂ%mﬂunﬁ‘jﬂmammumiawu WaY/YiT0 AUNULAY
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miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmu‘mu
waw/ierliTneiuiiieides iusu
2. funuuazelianenisvingsnssu REPO Llelaluaninadessesiugsnssuvuelng) (i) uay/vide
mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLa‘aa
3. {Jf\maau 9 forainduluouen 7 Ananszvuanmageue AN inowusmamu
Wil ‘inmmmimawmimﬂmauaﬂivmmmimﬂmamaasﬂmaaLLavmaaummuLLavmami
Jssdumnadeiiiiodeariiansovildiitelfausasudunsidmelunauastouly o vausiy
1l .
« Swing Thresholds fluannistunsiarsanduluauulevisuaguuimsivssndanisiivun lng
fvsananiadesng q fieades loun
1. @NTNARBIVBINBINUTIN LYY amwmawmmw&Jauwﬂmmaaﬂsm
2. WaSANITAINU uIststiawu maamuamavmmmawi‘waaumawu
3. {Jf\maau 9 forainduluouan 7 AnanszvuanmageuemManINGNinowusmamu
Wil ‘inmmmimawmimﬂmamﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
Jssdumnadeiiiiodeariiansovildiitelvarusasidunsidmelunauastouly o vaueiy
1l ,
. o vzl nils uSEndans aglild Swing Pricing wiawuru Anti-dilution levies — ADL W#g1150
Tutueadesdielumsuimsanudssanmaaesduld
Foanuans
. Uswwmsﬁuamauawﬁmvuwammawmaawwﬂ%um(mm)uﬂ%ﬂuﬂqswmszmLLavmammﬂ,ﬂ
1399679 9) mﬂmmmﬂumﬂmmama Swing Pricing Imummiuu
- UstndansveanudvBiuasunlassns swing factor fiSeniiuate Idmunasfitiavesuitminng
LLmiumuamwmmwmm@mu‘[mqmi
. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msiifinisldiesesiio swing pricing LLavuswammsﬂvmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Miedestunisliinieio swing pricing Tuturhnsty wiuendanisue
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
w3nslle swing pricing TuSushnisiiy LL%J‘VIWﬂﬂ’]EJ‘Via\‘i‘Uiﬂﬂg]’mL‘Uﬂm‘zja‘lﬁU’JEJﬁﬁVl‘lJVl\‘lﬁﬂJﬂﬁi@‘U’Nﬂ’Ju
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Taila
fumsdmassmeamu dadulunugasidavesuddninns
msRsalfiededie
. inammi'«mﬂumma fifafinsandenld Swing Pricing fiusnsnsfuluusasTuvinnis fifinsld
\wn3esileil

sLuﬂsmmwmmmswmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsaq‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiusEmaanIsimue Imwmamﬁnamwmaaawuawﬁmmﬂawummmmﬂuammiszja
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)
it swanBeniinemunniulunsaiuiendanistmun

' o & ' = o v & [N e e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga"lﬂE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nausw
ansngegaliitiuiosas : 2.00 VAR

S19ADUALNULAN

nannaaiLazdauly
- U3¥NdAN15aEaNsaNFeniiu ADLs ludhsnasgaliiudesay 2 veswarmiieamu
- WEdanseriinnsandeniiu ADLs Taefdnmislunsfissandulunuuleuieuasuumed

USENIANITMNUA 1neay i‘]EJﬂ’]EJIG]ﬂ{]iuL‘UEJ‘ULLauMiE]inﬂ']ﬂLLa maummnﬂgumaqmumm
w131/ 43
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A.8.9. LLavmaammuswa}mmsawuuavmwmmm“ﬁﬁmw?ﬁu 15'5@‘5 N13N19%UA ADLs factor 9%
Ailsdadladefiieatos Toun

1) mmeLa“ﬂﬂfﬁmEmﬂmwamamwﬂau%aﬂﬂawmw (transaction costs) 11 bid-ask spread 7l
LiJaauuﬂaﬂﬂmnmsﬁnamsmwaaumumLLaVﬂﬂ*ﬁmaiumsaamammumiaawu WaL/%50 mumu,av
miszmwamisnmumﬂﬂawuiwﬂmamﬂ (n36l feeder fund 3 fund of funds) ﬂmmmwuLLav
m%msauwmmm Huduy

2) W‘U‘VI‘LJLLa”ﬂﬂ%mﬂﬂ’]i%’]ﬁiﬂiim REPO LwaLaimamWﬂaaﬂiaawﬁsmsmmsﬂmm (9) uaz/vse
mumﬂumiﬂiulsumwmiauwuﬁl,waﬂmﬂummLam

3) ﬂ%%au 9 mmmﬂmﬂuuiuamﬂm ‘vmmamkuam‘wﬂaawawaﬂmwawﬂmmimmm
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aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
ww3nsdle swing pricing TuSwinsdu Lmeﬂmwaqﬂsmgmlﬂmm%awmaawumummamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymmmmwﬂmuiulﬂuu Taile
fumsdnasssamu Jadulumunaeidavesuieninms
msfiasaniiededie
- Uidndamsastduglinafiianiarsaundenld Swing Pricing Fuanenetuluwsazurinng Afinnsd
widesdlel

1ummm3wwmmawmﬂ% partial swing pricing mLﬂumﬂﬁuLa‘wuaummwamﬂmwammu
ﬁuaauam%m&mmUaﬂwuawmQﬂawumwﬂuuammwaauammumﬁumﬂmwuummumw swing
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threshold fiu3Eminnisimun Imwmamﬁnamwmsmwuammmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmsmammiauL‘Uaawmsawuaaﬂ (switch out)

Wil ey LaamﬁmimumL‘LJthmmﬁmww«mmimmm

' o & ' = o v & [N e e . .
ﬂ’\ﬁii&lL‘L!EJ&ImisumnEJ‘WLJ’J&Jamu‘mﬁaﬁ‘waumuvpﬂum‘sedaw'lﬂ‘l/liw&lﬁu"llmnamui’m (Anti-Dilution Levies
- ADLs) :

namusw
ansngegalitiuiosas : 2.00 VBIAAMIILAWL

19D UALNULAN

wdnnaeiwazdouls
- U3¥NdAN1SaEiaNsaNSeniiu ADLs ludhsasgaliiudesas 2 veswarmiieamu
. GMdnmsasiansanGeniiu ADLs Tassindnnnslunmsissanidulumaulsunenasiumai
USENIANITMNUA lneay aameflmﬂgiwLU&JULLawmanvmmLa maummaﬂgumaqmumm
N.8.0.4aEVs0aNIANUTENIANTAIULAE VIS ONUILUNLS1U1ADU V19Tl Msiivum ADLs factor 9y
Ailsdadadefiieatos Toun
1) G]‘LJ‘VI‘LJLLawﬂﬂ“ﬁﬁ)’]EH]’]ﬂﬂ’]i‘UEJSU’]EJVISWEJﬁWUE]x‘iﬂENVlUi’J@J (transaction costs) 12 bid-ask spread i
LUaauLLanlﬂmﬂms&vamemi‘wsJaumwuLLauﬂﬂsumsﬂumiiﬂmammumiawu WAZ/Y38 AUNULAY
m%mwamssmm‘umﬂﬂa&wuiwﬂmww (n58d feeder fund %38 fund of funds) iammmu‘wuuau
rlddneaniiieatos Wusy
2) AunuwazAldd1en1591g3n 538 REPO LwaLaimaﬂwwmaasmauaamsmum‘iwm (@3) waz/vse
muwﬂumiUﬁUiﬂUﬁiwa']iauwuﬁLwaﬂaaﬂummLam

ﬂaaaau q forafnialuaunan 4 vmmaﬂimuam‘wmaawawaﬂm‘wamﬂaamusmawu
Wil ‘inammima‘wmﬁmﬂmauaﬂiwmmmﬁmﬂmama%qwaaLLa VS PANNRATIUUAYYTONT
Uspidiuantadeiiiendesvhiiamnsoyldielransosidunsianelunauasiouly o vty
l .
« N3A1%UA ADLs threshold dndnnistunisiansanduluamuulevisuasuuimeivsevninnig
AU LagusENINNITaE ﬁ'}ﬁqﬁqﬁﬁaﬁlﬁa’rﬁmﬁLﬁmsﬁaq Toun
1) ANMNADIVBINDIVUTIN WU amwwaaamaqmwaauwﬂawuaamm
2) WaSANTAINU uiamamsawu maamuamqvmammaamwaawawu
3) ﬂa%au q forafnialuaunan 4 vmmaﬂimuam‘wmaawawaﬂm‘wamﬂaamusmawu
NHUTENIAN1e1aNN Ul mauaﬂiummmﬁmﬂmamwswuaaLLa VS DANNRTIUUAYYTONT
Uspdiuantadeiiiendesrhiiamnsorldielransosidunsianelunauasiouly o vaedy
l . .
- o vzl nils usEvdans aglild ADLs wieuiu Swing Pricing wagnunsaldsiuiuiniesilely
MIUsmsaudssan naaesaule
Soarudns
. Uiwaﬂﬂ’1iGUaamuawﬁmwuwamaﬁuawmaaamummuﬂ(mu) ulglunsiasanuasrsodndula
1399009 9 mﬂmmmﬂumﬂmmama ADLs Iuaumﬂﬁuu
. ‘Uﬁ‘H‘VH]ﬂﬂ”lﬁ“UE]Z‘N’J‘uﬂ‘V!GVH]”UWWFUE]MU’JEJN%HWUW?L\mﬂiﬁllﬂjﬂ iamlfmLﬂuaamawmaawﬂmum
msiifinisldie3esilo ADLs LLawmwammﬁﬁ]vmaamsua‘mmaaa‘mumﬂmﬂﬂiﬂumiwmmwLLavma
Faauladewne 4 Mieatestumsldiaiesiie ADLs lufurimsiu seiuisnianisveanuiniiasl
LﬂaauLLanmimLuumﬂm 9 m"meLuumsmamauhiﬂumwLﬂmsuamumﬂﬁumiama ADLs Tuwiu
¥nnsiiu LmeﬂmwaaﬂﬁwﬂgmLsmmenawmaaamum‘mmﬂ‘m‘a‘u1amumamummﬁuulmmmsaLiem
uRulduazsenistontiuauitise seedafizondulailaiu Lildsunsdnassmhuamu Jadu
lnunaeiidavesuignianis
. inaﬂmimaamuawﬁmwLﬁ&lﬂmu Anti-dilution levies — ADLs mﬂmmmiwmisﬂammaawuum
amﬂaawmaaamum mamaﬂwmaawuumauLUaawmaawuaaﬂ desilslailanilafiay ADLs

threshold %Uiiﬁ%ﬂ’]ﬁﬁﬂ‘l’] i’JiJﬁQ‘US‘EWH]ﬂﬂ’]ﬁsﬂaﬂﬂ’]u@mﬁmﬁ]w‘wf\]’]im’]ﬂ’mu@]a@]i’]ﬂ’]ﬂiﬂﬂLﬂ‘U ADLs ‘1/|
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uananaiule WaUoaNIUAVS Tz ﬁsﬁaﬁmumﬁmmﬂumslﬁmLmJLawwvmawvrmamwwmaawu
wavduiasunthoaswud vieneAuntheamulasduiasunhoawuoonliulTuasnay
Lmewuswammsavmmeﬂ,m

. U3tMdAnTsveanuANSIUAsuMUasTRs) ADLs TiSuniiuass Idmugaefidavesusendnnis usilsi
muamﬁmawmwuml’ﬂuiﬂinmi Ima‘uwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
T T T T AP RPN T N S e A

msfnsanldiadesie

. inammi'«mﬂumma AfafinsandentinisFeniiu ADLs usnsnsfuluusas Sushnsiiinsly
\n3ailedl )

. Uswwmsmf\]ﬂmimSsmlﬁ‘u ADLs ImaavLi’]umﬂ%mwwﬁuﬁﬂﬂﬁ%amﬂmﬁﬁmmumamam
‘2]’&]%1‘Emu’JEJaﬂ%uﬁV!ﬁ‘U’eNﬂ’e]WIumEJ‘Uﬂ‘U :uamm‘w&Jauawﬁmmmammm fiffundy ADLs
threshold fius¥mannsivun Imwmamﬁnamwmsmwuawﬁmmﬂawummmmﬂuammiszja
NEAmU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigawu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)

Wil Ay LaamﬁmimumLiJthmmﬁwmwmmmimmm

» USEMdansimun ADLs Threshold Imaima:uammaiﬂu

1) mammi«zjwmaawuLLava‘uLﬂasmLszn:mﬂmmammimaﬂwuaaaﬂmuavauLﬂaauaaﬂ

2) mammi«zjawmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

o M
Y

mmwmmmimawmimmwum ADLs Threshold (1) wag (2) 1‘143“’@U‘V|(ﬂ’1\‘]ﬂu .
sL‘lJﬂiﬂWliJﬂﬁi‘ﬁLﬂi@x‘liJ@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaULsU’]ﬂ@\‘mu ’E)EJNVLiﬂGﬁiJﬂ’WﬂsULﬂi’eNiJSUQJ

’Jmﬂﬂi"ﬁ\‘iﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/I‘U‘V|NaUV|E]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂﬂﬁQ%HIUﬂ@QVIUW@bLU Lﬂi’eNiJ’e]ulﬁ,J

lﬂﬁ\l’lﬁmﬂivﬂx‘lﬂL‘WE]ﬂiNNﬁ(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

- MsmruaReulnsadadninlun1ssumduigAuntieau
Sy P Y = ' . .
szezanfedsdlmtnaunsvIeAuniaeamu (notice period) :

naeuswN3LY

a

A v ' P ' ' 1 a ' i o ea
LilE)QJJQE)‘VI‘LI’JEla\‘i‘V!‘L!ﬂENﬂ’]ﬂnﬂﬂmﬂu%Elaxi‘lqugaﬂ’]muﬂ"s'l : 15.00 % GUENﬁ,Iuaﬂ’WIiWEJauaVlﬁ

q

AIkIIUTENIAn1salmdunan : 3 Suviinis

SNUALLDUANULAY :

wdninauiiuaziouly

. Ui@%‘ﬂﬂﬂ’]i%”ﬂ’]%‘uﬂi‘“ﬂ‘“L’Ja’WINﬂEJWU’JEJaWIUMENLLﬁNa’J\‘l‘Vl‘mﬂEJ‘lJﬂWﬂﬂﬂEJU%H’JEJﬁWIH (Notice
period) 1ﬂmmaﬂwu%awswwms Lmimﬂu Notice period aﬂawmmmiﬂuiﬂsqms DI
uammﬂaaawmamwuwLssmLﬂ‘u%ﬂ,mmmaawu%awiwammi LLG]VLZJWWﬂ’J’WiJaﬂW‘UuWWIﬂ’MUW
1ﬂu1ﬂiﬂﬂ’ﬁ1®ﬂﬂi‘@%ﬁ]®ﬂ’ﬁf\]”L‘UﬂLNEJIH%UQ&EJ‘ZI%’JU&UU‘UEJEJ@ﬂ’eN‘VI‘Lﬁ’JlILLa”/ﬁi’e)L’JUi‘ZIﬂ‘U@QUiHVl
Fan1svdernumtemaduiiusEndanisiue

- U3EM190n159131% Notice period sufuedesdielunsudmsarudesanineaasdu Taun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
Lmamaau s]IﬂEJ‘WﬁHiﬂﬁi]’Wﬂﬁﬂ’]‘Wﬂaaﬂ LLav/wiamaamuamavmmmmawswaawaamﬂmm ‘L!‘Ll M
A5l Notice period L‘W‘ENLﬂiENMEJLﬂEJ?EJ’Wl@JL‘WENWEJIUﬂ’]iLLfﬂ‘U{jm%’]ﬁﬂ’]‘v\lﬂa@ﬂ]@ﬂﬂEN‘V!‘Ll 521@’&]’1‘0(5]@\‘1
SLGUi’JZJﬂULﬂi@ﬂu@IumiUiWﬁﬂ’J’mLﬁﬂﬂﬁﬂw\lﬂam dulaun Liquidity Fee, Swing pricing, ADLs Tu
ﬁﬂ’]‘lJﬂ’]SMVILMU’J’WIEN‘UﬂL‘UEJG]‘LWl‘LWlL‘WﬂJ‘U‘uL‘L!EJ\‘F\Nﬂﬂ’]i%’]ﬁluﬂiu’]m‘lﬂﬂ’}ﬂﬁi@i’]ﬂﬂ/ﬂmmﬂ‘“ﬁm Y3k~
‘Vii’e]’e)’]ﬁ](ﬂ’e]ﬂ‘lﬁ’JMﬂ‘ULﬂi@ﬂuﬁl‘l\lﬂ’ﬁﬂiﬁﬁﬂ’mﬂLaﬂﬂaﬂ’]‘v\lﬂaaﬂ EJ‘LJI@LLﬂ Redemption Gate Iuﬂim‘ﬂiﬂ
immvmsmwamns‘wEﬂwumaiume‘wammﬂaaau L‘W’e)L‘U‘L!ﬂ’]i‘U”a’e]ﬂ?ilﬂﬂ@ﬂ%ﬂ’lﬂaﬂﬂ/lu bbEYE
maawmaﬂﬁmmumiama Side pOCket LM@W?’W&’WNG‘IU@‘U’WS“%U mavl,ummsamvimEﬂmmaiwmw
FUVREFUND %i@aﬂ‘ﬂ@]@ﬂhﬁ’MﬂULﬂi’eNiJ’e]sL‘lJﬂ’ﬁUSWﬁﬂ’J’mLﬂﬂﬂﬁﬂ?‘v\lﬂa@ﬂ EJ‘LJVLWLLﬂ Suspension of
Dealings memSﬂi”wumaamwmaaﬂmsammﬂawm warn5 Suspension of Dealings awilu
US“’IEJ‘UUG]EJ?]ENV]‘ULL@ NVI‘L!’JEJa\‘l‘WLWl‘ENﬂQEJEJI‘LJﬂ’e)W]ULUUﬁWﬂZU

Guaamua‘ms
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- Tunsdifisin1sl4 Notice period LLavzummwﬂmaﬂmLmamaaums inmmmim@amuammv
UftRfumdsiléan Notice period uumummﬂ‘umm‘vﬂmmuﬂﬂmimwmiwmima Wl Ut
Jnn1soraiansanly Notice period sffuipsesiedu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UAZYIDLATDILBDU
- U3tmdnnsveanudvdiuasunias fvunszernandigiiomieamusoudsamihieunisldaou
wieasw (Notice period) mzummiLﬂasuLLanmammiiz:mawmaamulmmmaswu%awiw
$anns usllsiifiu Notice period am‘wmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimmﬁ
ImamwﬁmmiﬁmﬂmLmsiwmammummamﬂawuiauLLamUlszjmJawswmmmsmamumwm
NeBuAvIENInnisimun
. Uswammiﬁuamauawﬁmvuwauamawmsaqmmmum(mm)uﬂﬂi’ﬂumiwmimLLavmammﬂf\]
1399679 9) fiRetostunislfiatosie Notice period TuSuriimsti
msfiasanldiaiede
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Notice period Aiwananaiiluusiag Suvinsiisinsld
\n309dleil
- Ustndnnisenaiiansanlduazimunszezinan Notice period lneilnannistunisiatsanduluni
ulsueuaruuImsiivdsndanisiivun Iagiansanandadosing g fAeados leun
1) AN TNARDIVBINDIVUTIL 11 amwwaawmmwaawﬂaﬂmaamaq
2) WaSANTAINU uiamsmiawu maam’«auamavmammmmwaawamu
3) Hadedu 9 foraindulusuan 7 Aansguanmagesvednnindinewusmamu

v v
v a

MUY ‘inwmiawa‘w’msm’ﬂmauaﬂivmmmimsﬂmamaasmmaaLLavmaaummuLLavmami

v
o

‘Ui“’LiJ‘lJQ']ﬂ{j‘U‘UEJVILﬂEJ’JGU’eJ\‘lLVI’Mﬂ’WiJ’ﬁﬁWW‘lﬂLW@iﬁﬂ?N’ﬁﬂfﬂ’]LUUﬂqiiﬂﬂWEJIULUaWLLa N’E]‘LJVLGU 8 VEUTUU
l

WATUNTUIBAUNUIEAIUY (redemption gate) :
nosnusIITIY
wamunsveAuitsasulidindifesas : 20.00 vesyamINGAUaVEURINEIMUT I
Tngusendansazldinarunisvieumideasmuliiiv : 7 Juinis
Tunnsaurian : 30 u

SNUALLDUANULAY :

vaninasinazfouly

- U3¥mdnn1sazimun Redemption Gate liishnin¥esas 20 vosarmindaugrsvesnasu A

swazdeaisnmsdmnanduluaadsividninnisimun

- USENInN139Eivun Gate period asan it 7 Juvins Tuusag 30 Ju susgasdenisnig

Funosdulunuisfussniansimun
sLuﬂsmmiwammimmmLﬂaulsuLwauwamuﬂﬁmﬂuﬂﬂmmEJ Gate threshold Tunsalsisnd

Redemption Gate w%m‘wmummsﬁaamsﬂ,waﬂmwﬂaamam%mwmaawua‘mmmﬂawu

memﬂwﬂam‘wiwsJeiuegmmwmsuaﬂﬂamuumLmﬂumamam’] Gate threshold fusendanns

fwiun Tae?l yar@oeymheasugnsveInesmuMUIAINYaAINNeIIBaNU (subscription)

uIn garmsdudeumbeamuidi (switch in) indieyarinsueAumiieamu (redemption) uag

wnmsuammaawLﬂaawmaawuaaﬂ (switch out)

. inmmiavwmﬁmmwumﬁmismaﬂwmaawumu Redemption Gate Tagnsiadeniy

dnaiu (pro-rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuEJ’eJﬂ u au‘m% Redemptlon Gate

- UsEmdnn1sonaiiansanimun Redemption Gate uaw gate period Tuusazadaumndeiuld us

Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud

seylilulasenis )

. maaimaﬂwmaawuLLavaULﬂaauaaﬂmwmaa U3gniansazdilvisensuiuinisiuie

Aumhaudaly iamumaﬁwaﬂwmfJawuLLavaULﬂaﬁuaaﬂimmmammu (pro-rata basis)

X

Imaimmswmmunau ﬁaﬂ‘U@ﬂﬂWﬁﬂiU“U@ﬂ‘l‘MU’JUaﬂﬂu ‘VI\‘i‘L«! Nﬂ’e]‘Vi‘Ll'JEJaQVl‘lJﬂ’]iﬂiﬂEJﬂLaﬂﬂﬂﬁﬁU"’U@
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ﬂwmaamuuavauLﬂaauaaﬂmuwmadm Fadulumudeulauasisnisfiussmdanistivun

. Uswa}mﬂmvmmiiwaﬂwuwawumvauL‘Uaauaaﬂimﬂu Redemption Gate mus1ASUTeny

MNYAY aummiiwaﬂwmamm Wil Vuusinsdiinesuiianimadeaiisame Uidnianisve

mauammvswaﬂwmaamumaamﬂaawmaawumum’] Redemption Gate 7isznAly

. ‘UswwmiavLmlmaawmaaammwLuaumﬂﬂu Redemption gate Taglaidndn
lunsditinslfiaiosie Redemption Gate i} U3tinnsendlisauiuirdeddielunmsuimsany
esanmaaasdulé

Foavans

- U3ndnnisveanudniiudeunlas 8nsn Gate threshold sdaAsuuas sate period lému

fagiidavesuiendanig Lwﬂ,ummw Redemption Gate Guummvuiuimami uazlsiiAu Gate period

gean szylulasanis 9 il iwaa%astamimmmL‘LJuIUmmﬁmiwammimmm

. ‘memﬂWiﬁuamauawﬁw%vswaﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 7i
Usgneld

- U3tmdnn1sveanudnsivsudsuulatiuiniadifiunissewinenisyi Redemption Gate i n1s

BnLan Redemption Gate AouszoY nmﬁﬁmum msliasestioduuny Redemption Gate uag/ 1130

$7ufU Redemption Gate tHughy (1) wail Iuﬂimwiummimmvmmmwmsawu’iumwmaa

e Uswa]mmsm%‘wmimsmLaﬂmmmaﬂwmﬂamumwmwmqaﬂuimmi wazldegtavae

awumﬂamaﬂmaﬂmaimmsm

. Uswzamﬂ'1smamauawﬁmvmmammawmaaqmmmum(mm) wlflunsfinrsanuazvisedndula
1399674 9) Hietostunsliintosio Redemption Gate lufuvhnsii

msfiasanldiaiede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing

THndedlod

- U3EV9nN19819W158071% Redemption Gate LQW’]SﬂSﬂj‘ﬁLﬁﬂﬁg@mmiﬂﬂﬂﬂﬂa nIaUsElUN

aonunsaionarliund Tneussndaniserarnuadeulufievsdaniunisaifiliunfidne Gate

threshold 191 Ingfiansanandadesite fAedes Toun

1. anudurulunaiateuienswiau

2. ANNARDIVDINAIANINGAUINAIINNILUNA AN MARDIVDINBINUTIANUNA FeUsviliuinanIn

AaesaInaauIzlidanadaiulsinunislaneuvaineus Suinannisldaoufinund Weson

umﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenivilonsmunuiazAIANsaiYeIUTINIANS

Wil ‘inwmima‘wmimﬂmamﬂivmmmimﬂmammsﬂmaaLLavmaammuLLavmami

Ussidiuaniladefiindeariiannsevildifieliaunsasibunslanelunauesouly o sy

l

- Mm3skivenialifudafunitsamunumdnsuliveasngasuadeanianasuisAuniigasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegalsitiu (Jusing) : 1
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10. fnuaatlunsiuINKasn1sUsEMALAAMINERUENS YaAEaULAYIIAMILILAU : AUINYRNEUTWINT
wazUsgmaneluiuvihnisaaly

S1UAZLDUALNULAY :

1Uswammiﬁ]vmmmuammwsmuawﬁ‘uamawuswmmaﬂLﬂzwm wardsnsidninauamenssuns n.a.6. Ussne
A%uRA LLavmwammmwammsawumm@ Imfﬂm‘ummmmﬁaumﬂmummﬂmvﬂisumi n.8.6.
msmmmmamEJmﬁsimamaﬂmwamam%’mmLauamﬂumaﬂsvmvﬁ Uiﬂ%%ﬂﬂ’]ifﬂ”l‘m/iaﬂmﬂﬂﬂWlEJ‘ULﬂENﬂ‘U‘Ui”mﬂ
ammmwmmiawumlmummmmaumﬂmummﬂmvmiums n.8.0. s1ad lunsdifivsmdanisazdeddsian
‘wamnswsﬂumimaawsamwaamﬂmmaamwamauLmumusvw Bloomberg ﬁi@i”UU@‘lﬂ,ﬂ%NmiLNEJLL‘Wi‘U’e]ZJaLLa‘”
A315091999L61 UswwmsaﬂmammL’amﬂsvmm 16.00 u. pruadsenelng il UswammsawLﬂasuLLUaamﬂﬂJ
mmamaaﬂ,mma’mmmmu%mmmLLamaUsv‘Imu

Iuﬂim‘mumiaqwﬂwaﬂ‘m‘wWiamwmi‘wLauama‘[,umwivwm Tngladfimstestuauidessnusnsuanddsy u3em
f\mmiaﬂmamﬂLLaﬂLUaﬂuLaummﬂaqui“L‘vm (Spot Rate) au aUseaas 16.00 u. sunaUseindlneg lngusenayly
mﬂmﬂsvwmsﬂmmuaﬁnaLLaviwmLauammﬂummsﬂumsmmm Imﬂmauamivmm‘lm BISNEWS malsusuauamﬂmwa
HIUSZUU Bloomberg %39 Reuters #3505 UU@‘LJSLGWI‘MmSLB\IEJLLWiﬂJ’e)?,JaamﬁﬂimsﬁuLLﬁ”ﬁ’]@J’]iﬂI‘ZIEJN’eNVLWﬂWEﬂmﬂ’mllL‘VI‘Ll‘UEJ‘U
ﬂJ’eNNﬂLLaNa‘Ui”IEJ“Uu LLa‘“L‘LJL!VL‘LJGHMUS”MWU@Q&@J’]WJUSHVI%@miaﬂ‘vm

2. USENIANIIAY mumLLavﬂivmmammwaauawﬁ UAAMNYAMUY S1ANUENUILAYU LLa”i’]mSU‘UEJﬂUWU’JEJ@W]WUEN
neasun auszeznadaselul

(2.1) mmmuamwswaauamufﬂ mammwawuwﬂamumms

(2.2) mu’:ammmwmaawuuavmmiwaﬂwmsawu‘mﬂamummwamwmﬂawu mu Iumimummmsma
MOYAWULAY iﬁmimaﬂwmamm ’L‘w‘uswammsﬂmwﬂwammnHawmmau’aummiﬁnamwmaawuuu W
Lﬂmsm‘“[,umsmmmwmmsmmsJawuLLaviﬁmimaﬂwmaawu

(2.3) ﬂivmﬂmammwaauam UAAMINYAMU T1ANVENUILAIYY LLavﬁmswaﬂwmaawu
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