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Fuad name PRINCIPAL GBRAND-A
Inception date 17/09/2019

sams @i Tl 31082023
LARMNINGAUENE (1) 240.206,134.91

Yam M () 12,4565

M 583% 6.25% 0.12 11.43% 10.61%
6M 92.16% 9.20% 000 12.00% 11.52%
s 558% 11.65% -0.37 17.11% 16.16%
Yi* 2.55% 8.76% -0.39 13.81% 16.03%

N5 nfa na wa nfa wa

Y0¥ n/a na n/a n/a na
YTD 921% 13.97% -0.50 12.69% 11.86%
Since Ineeprion* 571% 10.33% -0:27 17.92% 19.78%

(*)=% Annualized Retum Winneapusad i | Tl es iy

Faid it 4 unstan 2565 Shudu I MIWO index adjusted with FX hedging cost 85% + MIWO Index (THB) 15%
3 (s - ~
A S 17 Aunen 2562 - Tui 3 una1am 23565 15 MIWO Index (THB) 50% +MIWO index adjusted with FX hedging cost 50%
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Fund name PRINCIPAL GBRAND-C
Inceprion date 07/09/2022

sams @i Tl 31082023
uaRININGAUENE (V1) $9.073,637.98

YRM MR (U) 12,4586

M 583% 6.25% 0.12 11.43% 10.61%
oM 9.16% 9.20% 000 12.00% 11.52%
1y nfa na na nfa na
Yax n/a nla n/a n/a wa
¥5e nfa na wa nfa wa
Y0¥ n/a na n/a n/a na
YTD 921% 13.97% -0.50 12.69% 11.86%
Since Inception 8.11% 13.44% -0.32 17.04% 16.27%

(*)=% Annualized Retum Winneapusad i | Tl es iy

ad Ui 11 wgumau 2565 a1 MIWO Index (THB) 15% + MIWO index adjusted with EX hedging cost 85%
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Fuad name PRINCIPAL GBRAND-X
Inception date 24/03/2022
paniaduiiuan m Ui 31082023
yaIMINGRuEE (Um) 17469230
yamMiea I (UM 12,8107

M 637% 6.25% 005 11.40% 10.61%
6M 10.23% 9.20% 016 11.99% 11:52%
s 7.66% L L.65% -0.24 17.12% 16.16%
Yax n/a nia n/a n/a wa
¥5* n/a nia na nia i
Y1o* n/a n'a n/a n/a na
YTD 10.64% 13.97% -0.34 12.70% 11.86%
Sinee Ineeprion* 088% -0.76% 0l 18.66% 17.89%

(*)=% Annualized Retum Winneapuad i | Tl (zes iy

Said i 24 Ban 2565 HuduWF MIWO Index (THB) 15% + M1WO index adjusted with FX hedging cost $5%
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Morgan Stan ley Marketing MORNINGSTAR CATEGORY SHARE CLASS FACTSHEET
Communication EAA Fund Global Large-Cap Blend Equity 4 30 September 2023
INVESTMENT MANAGEMENT
Morgan Stanley Investment Funds
Global Brands Fund
(Accumulation Share Class)
Investment Objective INTERNATIONAL EQUITY TEAM
Long-term growth of yourinvestment.
Investment Approach J ok N Morningstar Overall Rating*
The investment team believes that high quality companies built an deminant market positions and underpinned  Qut of 4347 Funds. Based on Risk Adjusted Return, Class 2
by powerful intangble assets can generate attractive returns over the Long term, ESG analysis and active, Shares: 3yr. rating 3 Stars Syr.rating 5 Stars; 10y rating 5
portfolio manager-led engagement are fundamental to the Investment process: Stars.
YEARS OF INDUSTRY Share Class CLASS Z
Investment Team JOINED FIRM EXPERIENCE Currency US. dollars
William Lock, Head of Intermational Equity Team 1994 31 1SIN LUOZ604 82987
Bruno Paulson, Managing Director 2009 25 Bloomberg MORGBRZ LX
Nic Sochovsky, Manzging Director 2015 25 Inception date 10 June 2008
Marcus Watson, Managing Director 2008 s Net asset value 9617
Alex Gabriele, Managing Director 2012 e
Richard Perrott, Executive Director 2005 7 FundFacts —
Isaballe Mast, Executive Director 2021 12 Launch date 30 October 2000
Anton Kryachok, Exacutive Director 2021 e DU Calars
Marte Borheug, Head of ESG 2021 13 Jndex Kokl World ek index
Viadimir A. Demioe, Head of ESG Research 2009 71 Totalnet assets S 21.2 tillion
Structure LLuxembourg SICAV
Team members may be subject ta change at any time without notice. The investment team currently has 1S members; SFDR Article 8
information an addtional team membzrs can be foond on rsimeom Classification®
Class Z Shares (% net of fees) vs. Index in USD Charges (%) CLASS Z
Performance of 100 USD Invested Since Inception (Cash Value) Max Entry Charge 100
Ongoing Charges 0.86
Past performance is not a reliable indicator of future results. Management Fee 0.75
400 Entry Crarge s a maximum possible figire In some cases you

might pay Less, you can find this out from your financel adviser,
Ongoing Charges reflect the payments and expenses incurred

40 durng the funds operation and are deducted from the assats of
the fund ower the penod. It includes fees paid for investmert
m managerment (Managemant Fee), trustee/custedian, and
admiistration charges For mare information please see the
1 Charges 2nd Expenses section of the prospectus.
Jin'OE Mai 12 'l How' S Subscriptions (USD) CLASS Z
Minimum initial investment 3]
— Class Z Shares - MSCT World Net Index Minimum subsequent Investment 0
Statistics (3 Year Annualised) CLASS Z INDEX
Investment Performance (% net of fees) in USD Excess Returm (%) 363 =
Cumulative (%) Annualised (% p.a.) Alpha (%) 378 =
1M 3M YID 1YR 3YR5YR I0YR INCEPTION oo . S
Class Z Shares S84 425 B9 BT 445 745 927 920 R Vel 09 IOE
MSCI World Net Index 431 346 D 7195 808 736 826 47 e o
Tracking error (%) 7le =
Volatility (Standard deviation) (%) L LA AT
Calendar Year Retums (%) 2022 2021 2020 2019 208 2017 2016 205 20 2013 pouunapture atio 38 T
Class Z Shares T3] 2% 1275 293 201 %06 5B 575 Shh 0B  yocoonre ratio (%) 7607 100,00
MSCl World Net Index Bly 2182 1580 2767 871 2240 751 087 494 2668 h teristi END.  INBEX
aracteristics
All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred Active share (%) F584 -
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment .
Managemert. Number of holdings 35 1510
3 Price/free cash flow (NTM)* 2193 20.02
The value of the investments and the income from them can go down & well as up ard aninvestor may not get bazk Price/earnings (NTM)! 215 1616
the amaunt invested. Dividend Yield (%) s 207

TNTM = Naxt Twelve Morths:

Please refer to the additioral information and definitions section at the end of this document.
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Top Countries (% of Total Net Assets)’ FUND INDEX
@ United States 7281 6970
 United Kingdom 1029 4+.08
® France 615 326

Germany 555 225
@ Netherlands 285 16
® haly 036 0O70
® Cash 206 -
Sector Allocation (% of Total Net Assets)'"? FUND  INDEX
@ Consumer Staples 2397 721
 Information Technology 2336 2172
@ Health Care 1896 1283
Financials 1658 1488
@ Industrials 213 10 81
= @ Consumer Discretionary 270 D8R
;v‘ @® Communication Services 032 732

?7 @ Cash 206

y 9—«

Top Holdings (% of Total Net Assets)> FUND INDEX
Microsoft Corp 73 409
Philip Morris International Inc 658 026
Accenture Plc 580 036
SAP SE 555 0.25
Reckitt Benckiser Plc 553 0.09
Visa Inc 547 068
Danaher Corp 472 032
Thermo Fisher Scientific Inc 480 036
Intercontinental Exchange Inc 388 012
Becton, Dickinson & Co. 385 013
Total 53.59 -

TThis Fund (e classifted as an Article 8 praduct under the Sustainable Finance
Disclesure Regulation. Article 8 products are those which pramote envirenmeantal or
sacial characteristics and which integrate sustainability into the Investment process in
a binding manner,

The MS INVF Global Brands Fund includes climate- and weepons-related exclusions, the
details of which may be found in the Fundfs Restriction Seeesning policy.

"May nat sum to 1005 due to the exclusion of other assets and Liabilities.

2fer additional infermation regarding sector classificatiory/definitions plezse visit
WWWITISCLL |;.1:.-'g.| < and the glossany at wawwimorganstan ||r—') i,

3These securities and percentage allocations are enly for illustrative purposes and do not
constitute, and should not be construed as, investmert advice or recommendations with
respect to the securities or investments mentioned

Please mﬁrmthe Pmspecu.rs for ﬁlldsk disclosures, available at
cuky om. All data as of 30.09.2023 ard subject to change

yinvestrr
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Global Brands Fund | FACTSHEET

Share Class Z Risk and Reward Profile
The risk and reward category shown is based en historic data.

Historlc figures are only 2 guide and may not be a rellable indicator of what may

happen in the future

As such this category may change in the future

The higher the categary, the greater the potential reward, but also the greater the

risk of losing the investment. Category 1 does not indicate a risk free investment.

The fund is in this category because it invests in company shares and the funds

simulated andfor realised return has expanenced high rises and falle historically.
« The fund may be impacted by movements in the exchange rates between the

fund's currency and the currencies of the fund's investments.
Triis rating does not take into acceunt other risk factors which should be considered
hefore investing, these include:

The fund relies on other parties to fulfill certain services, investments or
transactlons If these parties become insolvent, it may expose the fund to finandal
0ss.

Sustainability facters can pose risks to investments, for example Impact asset
values, increased operational costs.

There may be an insufficient number of buyers or sellers which may affect the
funds ability to buy or sell securities

Investrment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong Kong
Stock Connect programs may also entail additional risks, such as risks Linked to
the ownership of shares

Past performance is not a reliable indicator of future results Returns may increase
or decrease as a result of currency fluctuations. The value of investments and the
income from them can go down as well as up and investars may lose all or a
substantial portion of his or her investment

The value of the investments and the income fram them will vary and there can
be no assurance that the Fund will achieve its investment objectives.

Investments may be in a variety of currencies and therefore changes in rates of
exchange between currencies may cause the value of investments to decrease ar
increase. Furthermore, the value of investments may be adversely affected by
fluctuations In exchange rates between the investor's reference currency and the
base currency of the investments,

Additional Z Share Classes

CURRENCY LAUNCH ISIN BLOOMBERG
7 (EUR) ELIR 0110 202 LLI2333079R 1% MOFGRZE LX
ZH (EUR) EUR 04712008 LUO3E0483019 MORGBZH LX
zH (G8P) GBP 20.1220M LUCTI534:8123 MSGBZHS LX
ZH1 (EUR) EUR 01.082023 LU2646745815 MSGLZHE LX
ZH3 (BRL) usD 06.072020 LU2138837812 MS5GEZH3 LX
ZHR (GBP) GBP 03062016 111418832595 MSGBZHG X
X usD 22.022010 LLUD360612351 MORGRZX X

Applizztons for shares in the Furd should not be made without first consulting the current
Praspectus and the Key Information Document (KDY er Key Investor hfermation Document
{KID"), which zre available in Engbsh and h the official language of your local jurisdiction at
morganstanleviivestmertfurds.com or free of charge from the Registered Office of Morgan
Starley nvestment Funds, European Bank and Busiress Centre, 68 raute de Treves, [-2633
Seniningerberg, RCS. Luxemburg B 25192
Information in relation to sustainabilty ascects of the Furd end the summary of investor
rights 1s available at the aforementioned website
If the management company of the relevant Fund decides te terminate ite arrange mert for
marketing that Fund in any EEA country where it is registered for sale, it willdo soin
accordance with the relevant UCITS rules.

DEFINITIONS

Active Share is 2 measure of the percentage of stock holdigs ina managers portfolio that
differ from the bencrmark index (based cn Feldings and weight of holdngs). Active Share
scores range from 0%-100%. A score of 100% means you are completely different from
the benchmark Active Share caleulation may consdidate holdings with the same econarnic
aoosure. Alpha (Jensen's) is 2 riskadjusted perforrmanice measure that represertts the
average return on a portfolio or investment above or below that predicted by the carital
asset pricing model (CAPM) given the portfolio’s o investment's beta and the average
market return. Frior to 6/20/2078 Alpha was calculated as the excess return of the fund
vers.s benchmark. Beta is a measure of the relative volatilty of a fund to the market's
upward or dewnward mevemerts. A beta greater than 10 identffies zn issue or fund that
will mave mere than the market, while 3 beta Less than 1.0 idertifies anissue or fund that
will move Less than the markst The Beta of the Market s always equal to 1 Bloomberg
stands for Bloomberg Glotal dentifier (BBGID). Thisis & unigue 12 digit alphanumerical
code desgned to enable the dentification of securities such as the Morgan Stanley
Imvestment Funds sub-funds at share class level, on a Bloomberg Terminal. The Bloomeerg
Terminal, a system provided by Bloomberg LP, enables aralysts to access and analyse
realtime financial market data Each Bloamberg code starts wih the same BBG prefix,
followed by nine further characters that we list here in this guide for each share class of
each fund. Cash & Equivalents are defined as the value of assets that can be converted into

cash immediately. These includz commercial paper, open FX transactions, Treasury bills ard
other short term instruments. Sudh instruments are considered cash equivalents becauce
they are deemead liguid and not subject to signficant risk of changes i values. Dividend yield
is the ratio between Fow mich a company pays oot in dividends each year relatie to its
share price. Excess Retumn or valie added (positive or negativel is the portiolio’s return
relative to the returm of the benchmark. Information ratio is the portfolio's alpha or excess
return per unit of risk, as measired by tracking errat, versus the portfolios benchmark 1SIN is
the intermatioral securtes identifizetion nurrker (SIN), 2 12 dgit code conseting of numbers
and letters that dstinctly identifies securities. NAV is the Net Asszt Value per share of the
Fund (NAW), which represents the valus of the assets of a fund less its liabilities. Number of
holdings provided are a typical range, not a maximum number. The portfolio may exceed this
from time to time due to market conditions and outstanding traces. Price/eamings (NTM)
This forward P/E ratio estmates a companys likely earnings per ehare for the next 12 menths
Price/frae cash flow (NTM) & a ratio used to compere a company’s market value toits free
cash flow It & cdculated by diiding the rompany's per-share stock price by its per-share free
cash flow. Free Cash flow is calculated by subtracting 2 company’s ar.u\al Exoenditures from
its Operating Cash flow. R squared measures how well an rivestment s returns correlate to
anindex. An R squared of 100 means the portfolio parformarce 1€ 100% correlated to the
index's, whereas a low r-squared means that the portfdio performance is less correlated to
the index's. Tracking error i< the standard deviation of the dffererce between the returns of
aninvestment and its benchmark. Upside/downside market capture mezsures annud zed
performance in up/down markets relative to the market berchmark. Volatility (Standard
deviation) measures how widely individuzl performance returns, wihina performance seres,
are dispersed from the averaze or mean value.

INDEX INFORMATION

The MSCI World Net Irdex is a free float adjusted market capitalization weighted index

that is designed to measure the global equity market performance of developed markets
The term ‘free float’ represents the portion of srares outstandng that are deemed to be
available for purchase in the public equity markets by iInvestors. The performance of the
Index is Listed in US. dollars and assumes reinvestment of net divderdsTheindex is
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urmanaged and does not include any expenses, fees or sales charges. k is not possible to
invest directly inan index

DISTRIBUTION
This material is only intended for and will be only distributed to persons resident in
jurisdictions where such distribution or availability would not be contrary to local laws or
lations. It is ther ibility of any person in possession of this material and any
persons wishing to make an application for Shares in pursuant to the Prospectus to inform
themselves and observe all applicable laws and regulations of any relevant jurisdictions.
MSIM, the asset management division of Morgan Stanley (NYSE: MS), and its affiliates
have arrangements in place to market each other’s products and services. Each MSIM
affiliate is regulated as appropriate in the jurisdiction it operates. MSIM's affiliates are:
Eston Vance Management (International) Limited, Eaton Vance Advisers Intematiorel Ltd,
Calvert Research and Management, Eaton Vance Management, Parametric Portfolio
Associates LLC, and Atlanta Capital Management LLC.
In the EU, MSIM materizls are issuzd by MSIM Furd Management (reland) Limied CFMILY).
FMIL is regtated by the Central Bark of Ireland and is incorporated in lreland asa private
company limited by shares with company registration number 616651 and bas its registered
acdress at 24-26 City Quay, Dublin 2, CO2 NYD, Ireland.
Outside the EU, MSIM materials are issied by Morgan Starley nvestment Maragement
Limited (MSIM Ltd) is authorised znd regulated by the Francel Conduet Authority.
Regiterad in England. Registered No. 1981121, Registered Office: 25 Cabot Square, Canary
Wharf, London El4 40A
Switzerland: MSIM materids are issued by Morgan Stanley & Co. Irtermational ple, London
(Zurich Braneh) Authorised and regilated by the Edgendssische Firanzmarktaufsicht
(FINMAY. Regstered Office: Beethoven strasse 33, 8002 Zurich Switzerland. ialy: MSIM
RMIL (Milan Branch), (Sede Secandaria di Milano) Palazzo Serbelloni Corsa Veneza, 16 2021
Milario, Italy. The Netherlands: MSIM FMIL (Amstardam Branch), Rembrandt Tower, 1ith
Roar Amstelplein 11096HA Netherlands, France: MSM AL (Paris Branch), 61 rue de
Monceau 75008 Paris, France, Spain: MSIM PMIL (Madrid Branch), Cale Serrana 55 28005,
Madrid, Spain.
Dubai: MSIM Ltd (Represertative Office, Unit Precinet 2-7th Floor-Unit 701 and 702, Level 7,
Cate Precinct Buiding 3, Dubal International Firenciel Centre, Dubal, SO8501, Untad Arab
Ernirates. Telephone: 497 (0)14 709 7158).
This decument is distributed n the Dubai International Financial Centre by Morgan Starley
Investment Managemertt Limited (Reprasentative Dffice), an entity repulated by the Dubai
Fnancdal Services Autharity CDFSA") It is irtended for use by professional clients and market
counterparties only. Ths decumert is nat intended for detribution to retail clients, and retal.
clients sheuld not act Lpen the infarmation cortzinad in this document.
This document relates to a finandal preduct which (s not sbjzct to any form of regulation or
approval by the DFSA The DFSA has re responsibility for reviewing or verifyirg any
documents i connection with ths financizl product. Accordingly, the DFSA has not approved
this documernt or any other associated documents nor taken any steps to verify the
information set out in this dacument, and has na responsibility for it The firancial product to
which this document relates may be illiquid and/or subject to restrictions on its reszle or
transfer. Prospective purchasers should conduct their own duz diligence en the finarcial
product. £ you do not understand the contents of this docurnent, you sheuld conslt an
authorized finandal adviser,
Hong Kong: Ths materel k disseminated by Morgan Starley Asia Limited for se in Hang
Keng and shall only be made available to “professional investors” as defined under the
Securities and Futures Ordinance of Hong Kong (Cap 571). The contents of this material have
net been reviewed nor approved by any regulatory authority including the Secunties and
Futures Commission in Horig Kong. Accardingly, save where an exemption i available under
the relevant lzwy this material shall not be issued, creulated, distrbuted, directed at, or made
available to the public n Hong Keng Singapore: This material should not be considered to
be the subject of an invitation for subscription er purchase, whether directly or ndrectly to
the public or any member of the public i Singapore other than () to an institutiond. investor
under eection 304 of the Securities and Futures Act, Chapter 283 of Singapore ('SFAY, or ()
othenwise pursuant to, and in accordance with the conditions of, any other applicable
prondsion of the SFA In particular, for investrment furds that are not aathorized or recognized
by the MAS, writsin such funds are not allowed to be offered to the retail publc; any written
materelissued to persons as aforementioned n connection with an offer is not a prospectus
as defined in the SFA and, accordingly, statutery Lablity under the SFA in relatien to the
content of prospectusss does not apply, and investors should consider carefully whether the
investment ks suitzhle for them Australia: This material is provded by Maorgan Stanley
Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 ardd its
affiliates and does not corstitute an offer of interests Morgan Stanley Investrent
Maragemert (Australia) Pty Limited arranges for MSIM affiliates to provide financial services
to Austrelian wholesale clents. Irterests will only be offered In Srcumstances under which
no disclosira is required urder the Corporations Act 2001 (Cth) (the “Corporations Act’)
Any offer of interests will not purport to be an offer of Interests in creumstanices under
which disclosure is required Lnder the Cormporatiors Act and will only be made to persons
who qualify zs a “wholesale clent” (as defined in the Corporations Act). This material wil rot
be lodged with the Australian Securities and Investments Corrrission.
Chile: Potential investors are advised that this document refers to foreign securities that
may be registered In the Foreign Securities Register ("FSR") from the Commission for
Financial Markets (Comisién para el Mercado Financiero or "CMF’) (the "Registered
Securities”) or thet may not be registered in the FSR (the "Non-Registered Securities”).
For Registered Securities, please be advised: The securities being offered are forsign
Shareholder rights and cbligations are those of theissuer's home jurisdiction. Sharehalders
ard potential investors should inform thernselves on what those righte and obligatiors are
ard how to exercise them. CMF supervision of the securtties is Umited to Mformation
requiremnents iri Rule 352, overall supervsion is conducted by the forelgn regulator in the
issuer's home jurisdction. Public information available for the securities is exclusively that
required by the foregn regulator and accourting principles ard zudting rules might differ to
thase epplicable to Chilean issuers, The provisions on Article 196 of Law 12.045 are
arplicable to all parties Mvolved i the registration, deposit, transaction and other acts
associated with the foregn securities ruled by Title XXV of Law 18.045
Applications for Fund interests in the sub-fund mentoned berein should not be made
witbout first consulting the current Prospectus, Key Information Document CKID") or Key
Investor Information Document (KIDY, Anrual Report and Semi-Arrual Report ('Offering
Documents’), or other documents avallzble i your local risdiction which s availatle free

Global Brands Fund | FACTSHEET

of charge from the Registered Office European Bank and Business Centre, 68 route de
Tréves, L2633 Serningerberg RCS. Luxemburg B 29192,

For Non-Registered Securities, please be advised: THE SECURITIES INCLLIDED IN THIS
DOCUMENT ARE NOT REGISTERED IN THE FSR AND OFFERS REGARDING SLICH
SECURITIES WILL BE CONDUCTED SUBECT TO GERNERAL RULE N°336 OF THE CMF,
BEGINNING AT THE DATE OF THIS DOCUMENT, THESE AJE FOREIGN SECURITIES AND
THER ISSUER IS UNDER NO CELIGATION TO PROVIDE FUELIC DO CUMENTS IN CHLE
THE SECURITES ARE NOT SUBECT TO THE SUPERVISICN CF THE CMF AND CANNOT
BE PUBLICLY OFFERED. THEREFORE, THIS DOCUMENT AND OTHER DFFERING
MATERIALS RELATING TO THE CFFER OF THE INTERESTSIN THE FLIND DO NOT
CONSTITUTE A FUELIC OFFER DF, OR AN INVITATION TD SUBSCRIBE FOR OR
PURCHASE, THE FUND NTERESTS IN THE REPUBLIC CF CHILE.

Please contazt your local Distributor or the person who provided this document for
infrmation on the registration status of specific securities

Perur The Fund is a sub Furd of the Margan Stanley Investment Funds, a Luxembourg
domiciled Scciété dinvestissement a Capital Variable (the “Compary’) is registered in the
Grard Duchy of Luvembourg 2s an undertaking for collective investment pursuant to Pert
of the Law of T7/th December 2010, as amended. The Compary is 2n Undertaking for
Collective Investmert in Transferable Securties ('UCITSY). If the Fund and the interests in the
Fund have been registered in Peru under Decreto Legislativo 862: Ley de Fondos de Inversion
y sus Sociedades Administradaras as amended under Decreto Legistativo 86T Ley del
Mercado de Valores (the “Securities Market Law”) as amended, and under the Reglamento
del Mercado de Inversionistas Institucionales approved by Reselucion SMV NO21-20B-
SMV/01 2 armended by the Resolucidn de Superintendente N°126 2020-SMV/02 (the
“Reglomento 1) and Resolucidn de Superintendente N*035-2021-SMV/02 (tha ‘Reglamento
2) and are heirg offersd to nstitutonal investors orly (as defined in article 8 of the
Securities Market Law) under the special public offering directed exclusively to the
institutional investors under the Reglamento 1and Reglamento 2, then the interests in the
Fund will be registered in the Section ‘Del Mercado de Inversionistas Institucionales” of the
Secunities Market Public Re gistry (Registro Piblico del Mercado de Valores) mzirtained by
the Sugerintendencia del Mercado de Valores (SMV), ard the offering of the Furd interests
in Peru only to irstitutional investors will be subject to the supervision of the SMV, as well 2s
any transfers of the Fund interests shall be subject to the Limitations contained in the
Securities Market Law znd the regulations issued thereunder mentioned before, under which
the Fund interests may only be transferred between institutonal investors under Article 27
of the Reglamento 1 and Reglamento 2. If nather the Fund nor the nterests 1 the Fund have
beer and wall not be registered in Peru under Decreto Legislativo 862 and urder Decreto
Legislativo 861 referenced above, ror they will be subject to a public affering dirsctad to
irettutional investors under the Reglamento 7, and will be offered to institutional nvestors
only (s defined inartcle 8 of the Securities Market Law) pursuant to a private placemert,
according to article S of the Securities Market Law, the interests i the Fund will not be
registered in the Secrities Market Public Registry mairtaned by the SMV, and the offering
of the Fund interests in Peru to institutionzl irvestors ror the Fund will be subjct to the
superasion of the SMV, and any transfers of the Fund interests shell be subject to the
Umitatiens contained in the Securities Market Law and the regulations issued thereunder
mentioned before, under which the Fund nterests may orly be transferred between
institutional investors. Applications for Fund nterests n the sub-fund menticned herein
should not be made without first constiting the curent Prospectus, Key Information
Dacument (KID") or Key Irvestor Information Decument CKIDY, Anniel Report and Sem-
Anrual Report (Dffering Documents”), or other documents available i your Local prsdiction
which & available free of charge from the Regstered Office Europzan Bank and Busress
Centre, 6B route de Triwes, L-2633 Senningerberg, RC.S. Lukernburg B29192.

IMPORTANT INFORMATION

EMEA: This marketing communication has been issued by MSIM Fund Management
(Ireland) Limited ("FMIL"). MSIM FMIL is regulated by the Central Bank of Ireland and is
incorporated in Ireland as a private company Limited by shares with company registration
number 616661 and has its registered address at 24-26 Gty Quay, Dublin 2, DO2 NY19,
Ireland.

This matenal contains information retaun% to the subfunds of Morgan Stanley Investment
Funds, a Luxembourg domiciled Société dinvestissement 3 Capital Variable. Margan Stanley
Ivestment Funds [the Company?) is reg stered in the Grand Duchy of Luxembiourg as an
undertaking for collective investrnent pursuart to Part 1 of the Law of 17th December 2010,
asarnended. Thz Compary 1§ 2n Undertaking for Collective nvestment in Transferable
Secunties (UCTS).

Applcations for shares in the sub-funds should not be made wihout first consulting the
current Prospectus, Key Information Docurment ('KIDY) or Key nvestor Information Document
CKIDY, Annial Report and Semi-Anncal Report (Offering Documents? or other documents
available i1 your locel prisdiction whichis availatie free of charge from the Registered Difice
European Bank and Business Centre, 6B routs de Tréves, L-2623 Sennngerterg, RCS.
Luxemburg B 29 192 In addtion, alL Italan investors should refer to the Bxtended Application
Form', and all Hong Kong investors should refer to the ‘Additienal information for Hang Korg
Investors'section, outlined within the Prospectus. Coples of the Prospectis, KID or KID the
Articdes of Incorporation and the anrual and semi- armual reports, in German, and further
information can be ottained free of charge from the representative in Switzeriand The
representative In Swizerland Is Carnegie Fund Services SA, 1, rue du Général-Dufour, 204
Gerieva. The paying agert in Switzerlznd is Bangue Cartonale de Geneve, 17, quai de llle,
1204 Gereva. The rmaterial has been prepared solely for informational purposes and dees
not corstitute an offer or a recommentlztion to buy or sell any particular securty or to
adopt ary scecific Investment strategy. nvestors shoud be aware that a diversfied strategy
does not pratect against a loss n a particular market

Any index referred to herein (s the intellectual property (includirg registered trademarks) of
the appliceble lcensor. Ary product based en an index s in no way sporsered, endorsed,
sold or promoted by the apolicable Lcensor and it shall rot have any labllty with respect
thereto The Fund s actively managed, and the managerment of the furd is not constrained
by the compasition of the Benchmark.

All nvestments irvolve risks, including the possible loss of principal. The materel contaned
heren has riot been based on a consideration of any indvidual client circumstances and is
not investrment advice, nor should 1t be censtrued in any way as tax, accounting, legal or
regulatory advice. To that end, investars should seek Indzpendent Legal and financial advice,
incucling ackice as to tax consequences, before making any nvestment dacision.

The use of leverage ncreases risks, such that a relatively srrall movement b the value of an
investment may result in a disproportionately large movement, unfavourabie as well as
faveurable, in the value of that investment and, in turn, the value of the Fund.
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Investment in the Fund corcerns the acquisition of units or shares ina fund, and ot in a
gven urderlying asset such as huilding or shares of a company, 2s these e only the
underlying assets owned.

The information contained in this communication is not a research recommendation or
‘investment research’ and is classified as a 'Marketing Communication' in accordance with
the applicable European or Swiss regulation. This means that this marketing
communication (2) has not been prepared in dance with legal nts d
to promote the independence of invastment research (b) is not subject to any prohl:hon
on dealing ahead of the dissemination of investment research.

MSIM has not authaorised firencial intermediaries te uss and to distribute this material, unless
such use and distribution is made i accordance with applicable law and regulation MSIM
shell not be Lable for, and accepts no ability for, the uss or misuse of this material by ary
such finanoal intermediary. If you are a distributor of the Morgan Stenley investment Funds,
some cr all of the funds or shares in individud funds may be availzble for distribution. Plesse
refer to your sub-distribution agreement for these details before forwarding fund information
toyour clients.

The whole or ary part of this material may not be directly orindrectly repraduced, coped,
modifizd, used to create a dervative work, performed displayed, published, posted, Licensed,
framed, distributed or trarerritted or any of its contents dicclosed to third parties without
the Rrm's express written consent. Ths material may not be linked to trless such fyperlink
Is for persorel and non-commercizl use All informat on contaned herein ks proprietary and is
protected under caoyright and other gpplicable law

This material may be translated into other languages. Where such a translation is made this
English version remairs defintive. If there are any discrepancies between the English version
ard any version of this material in another language, the English version shall prevail

*MORNINGSTAR

Ratings as of 30.08.2023 The Morningstar Ratirg™ for furds, or “star rating’, & calculated
for managed products (indudng mutuzl funds, variable annuity and varizble [ife
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subacceunts, swchange-traded furds, closed-end funds, and separate azcounts) with zt least 2
three-year history Exchange-traded funds and openended motual funds are considered 2
sirgle population for comparetive purposes. It is calculated based on & Momingster Risk-
Adjusted Return measure that accourts for veriation in 2 menaged product’s morthly excess
performance, placing more emphasis on downward variations and rewarding consitent
performance The top 10% of preducts n each product category receive 5 stars, the next

22 5% receive 4 stars, the next 35% receive 3 starg, the next 22 5% recsive 2 stars, and the
bottom 0% recelve 1 star. The Overall Morningstar Rating for a managed product is derived
fram a weighted average of the performance figures associated with its three- fives end 10-
year (f applicable) Morningstar Rating metrics. The weights are: 100% three-vear rating for
36-53 morths of total raturms, 60% five-year rating/40%% three-year rating for 60119 months
of total returns, and S0% 10-year rating/30% fiveyear rating/20% three-year rating for 120
or mare months of total returns, While the 10-year overall star rating formula seems to give
the most weight to the 10-year perind, the most recent three-year period actually has the
greatest Impact because it is induded inall three rating periods. Ratings do not take into
account sales loads.

The Europe/Asia and South Africa category (EAA) ncludes funds domicled in European
markets, major cross-border Aslan markets where material numbers of Eurcpean UCTS
funds are available (principaly Horg Kong, Sirgapore and Tawan), South Africa and selected
other Asian and Afrcan markets whers Momingsta: believesit is of benefit to investors for
the funds to be included in the EAA classifcation system.

© 2023 Morringstar. AlL Rights Reserved. The information cortained herein: (1) is proprietary
to Mornirgstar andier ite content providers; (2 may not be copied or distributad; and (3) is
not warrarited to be accurate, cornplate or timely. Neither Morningstar nor its content
providers are responsible for any damages or Losses arising from any use of ths information.
Past performance is no guarantee of future results.

£ 2023 Morgan Stanley. All rights reserved

CRC 5759843 Exp 07/31/2024
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September 2023

INFORMATION MEMORANDUM
Morgan Stanley Investment Funds (the "Company")
Saciété d'investissement a Capital Variable Luxembourg

IMPORTANT

This Singapore information memorandum is authorised for distribution only when
accompanied by the Luxembourg prospectus for the Company, as amended or modified from
time to time (the "Prospectus'). Please read this document and the Prospectus for full
information on the Funds (as defined below). Capitalised terms used herein which are not
defined shall have the meanings attributed to them in the Prospectus.

The Funds are not authorised or recognised by the Monetary Authority of Singapore ("MAS")
and shares in the Funds ("Shares") are not allowed to be offered to the retail public. Moreover,
this Information Memorandum which relates to the offer of Shares in the Funds is not a
prospectus as defined in the Securities and Futures Act, 2001 of Singapore, as amended or
modified from time to time (the "SFA"), and accordingly, statutory liability under the SFA in
relation to the content of prospectuses would not apply. You should consider carefully whether
the investment is suitable for you.

The Shares are classified as capital markets products other than prescribed capital markets
products (as defined in the Securities and Futures (Capital Markets Products) Regulations
2018) and Specified Investment Products (as defined in MAS Notice SFA 04-N12: Notice on
the Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on
Investment Products).

This Information Memorandum has not been registered as a prospectus by the MAS, and the
offer of the Shares is made pursuant to the exemptions under Sections 304 and 305 of the SFA.
Accordingly, the Shares may not be offered or sold, nor may the Shares be the subject of an
invitation for subscription or purchase, nor may this Information Memorandum or any other
document or material in connection with the offer or sale, or invitation for subscription or
purchase of the Shares be circulated or distributed, whether directly or indirectly, to any person
in Singapore other than under exemptions provided in the SFA for offers made (a) to an
institutional investor (as defined in Section 4A of the SFA) pursuant to Section 304 of the SFA,
(b) to arelevant person (as defined in Section 305(5) of the SFA), or any person pursuant to an
offer referred to in Section 305(2) of the SFA, and in accordance with the conditions specified
in Section 305 of the SFA, or (c) otherwise pursuant to, and in accordance with, the conditions
of any other applicable provision of the SFA. First sales of the Shares acquired pursuant to
Sections 304 and 305 of the SFA are subject to the requirements under Sections 304A and
305A of the SFA respectively.

Where the Shares are acquired by persons who are relevant persons specified in Section 305A
of the SFA, namely:

(a) acorporation (which is not an accredited investor (as defined in Section 4A of the SFA))
the sole business of which is to hold investments and the entire share capital of which is
owned by one or more individuals, each of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold

10
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investments and each beneficiary of the trust is an individual who is an accredited
investor,

the securities of that corporation or the beneficiaries' rights and interest (howsoever described)
in that trust shall not be transferred within six months after that corporation or that trust has
acquired the Shares pursuant to an offer made under Section 305 of the SFA except:

(1) to an institutional investor or to a relevant person as defined in Section 305(5) of the
SFA, or which arises from an offer referred to in Section 275(1A) of the SFA (in the
case of that corporation) or Section 305A(3)(c)(ii) of the SFA (in the case of that trust);

(2)  where no consideration is or will be given for the transfer;
(3)  where the transfer is by operation of law;
(4) as specified in Section 305A(5) of the SFA; or

(5) as specified in Regulation 36A of the Securities and Futures (Offers of Investments)
(Collective Investment Schemes) Regulations 2005 of Singapore.

Offer of Funds in Singapore

For the purposes of the offer in Singapore to (i) to an institutional investor (as defined in Section
4A of the SFA) pursuant to Section 304 of the SFA, (ii) to a relevant person (as defined in
Section 305(5) of the SFA), or any person pursuant to an offer referred to in Section 305(2) of
the SFA, and in accordance with the conditions specified in Section 305 of the SFA, only the
following Funds shall be available:

Equity Funds

° Morgan Stanley Investment Funds Asia Opportunity Fund (Reference Currency: USD)
(the "Asia Opportunity Fund")

. Morgan Stanley Investment Funds Asian Property Fund (Reference Currency: USD)
(the "Asian Property Fund")

. Morgan Stanley Investment Funds Calvert Sustainable Climate Aligned Fund
(Reference Currency: USD) (the "Calvert Sustainable Climate Aligned Fund™)

° Morgan Stanley Investment Funds Calvert Sustainable Climate Transition Fund
(Reference Currency: USD) (the “Calvert Sustainable Climate Transition Fund®)

. Morgan Stanley Investment Funds Calvert Sustainable Developed Europe Equity
Select Fund (Reference Currency: Euro) (the "Calvert Sustainable Developed
Europe Equity Select Fund”)

. Morgan Stanley Investment Funds Calvert Sustainable Developed Markets Equity
Select Fund (Reference Currency: USD) (the "Calvert Sustainable Developed
Markets Equity Select Fund”)
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Morgan Stanley Investment Funds Calvert Sustainable Diversity, Equity, and Inclusion
Fund (Reference Currency: USD) (the "Calvert Sustainable Diversity, Equity and
Inclusion Fund")

Morgan Stanley Investment Funds Calvert Sustainable Emerging Markets Equity
Select Fund (Reference Currency: USD) (the "Calvert Sustainable Emerging
Markets Equity Select Fund”)

Morgan Stanley Investment Funds Calvert Sustainable Global Equity Engagement
Fund (Reference Currency: USD) (the “Calvert Sustainable Global Equity
Engagement Fund”)

Morgan Stanley Investment Funds Calvert Sustainable US Equity Select Fund
(Reference Currency: USD) (the "Calvert Sustainable US Equity Select Fund”)

Morgan Stanley Investment Funds China A-shares Fund (Reference Currency: USD)
(the "China A -shares Fund”)

Morgan Stanley Investment Funds China Equity Fund (Reference Currency: USD) (the
“China Equity Fund”)

Morgan Stanley Investment Funds Counterpoint Global Fund (Reference Currency:
USD) (the “Counterpoint Glebal Fund”)

Morgan Stanley Investment Funds Developing Opportunity Fund (Reference Currency:
USD) (the “Developing Opportunity Fund”)

Morgan Stanley Investment Funds Emerging Leaders Equity Fund (Reference
Currency: USD) (the "Emerging Leaders Equity Fund")

Morgan Stanley Investment Funds Europe Opportunity Fund (Reference Currency:
Euro) (the "Eurepe Opportunity Fund")

Morgan Stanley Investment Funds European Property Fund (Reference Currency:
Euro) (the "European Property Fund")

Morgan Stanley Investment Funds Global Core Equity Fund (Reference Currency:
USD) (the “Global Core Equity Fund™)

Morgan Stanley Investment Funds Global Focus Property Fund (Reference Currency:
USD) (the “Glebal Focus Property Fund”)

Morgan Stanley Investment Funds Global Insight Fund (Reference Currency: USD)
(the "Glaebal Insight Fund")

Morgan Stanley Investment Funds Global Brands Fund (Reference Currency: USD)
(the "Glebal Brands Fund")

Morgan Stanley Investment Funds Global Brands Equity Income Fund (Reference
Currency: USD) (the "Global Brands Equity Income Fund")
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° Morgan Stanley Investment Funds Global Endurance Fund (Reference Currency: USD)
(the “Global Endurance Fund™)

. Morgan Stanley Investment Funds Global Infrastructure Fund (Reference Currency:
USD) (the "Global Infrastructure Fund")

® Morgan Stanley Investment Funds Global Opportunity Fund (Reference Currency:
USD) (the "Global Opportunity Fund")

° Morgan Stanley Investment Funds Global Permanence Fund (Reference Currency:
USD) (the “Global Permanence Fund™)

. Morgan Stanley Investment Funds Global Property Fund (Reference Currency: USD)
(the "Global Property Fund")

. Morgan Stanley Investment Funds Global Sustain Fund (Reference Currency: USD)
(the "Glebal Sustain Fund")

° Morgan Stanley Investment Funds Global Quality Fund (Reference Currency: USD)
(the "Glebal Quality Fund")

. Morgan Stanley Investment Funds Indian Equity Fund (Reference Currency: USD) (the
"Indian Equity Fund")

° Morgan Stanley Investment Funds International Equity (ex US) Fund, (Reference
Currency: USD) (the "International Equity (ex US) Fund'")

° Morgan Stanley Investment Funds Japanese Equity Fund (Reference Currency: Yen)
(the "Japanese Equity Fund")

. Morgan Stanley Investment Funds Japanese Small Cap Equity Fund (Reference
Currency: Yen) (the "Japanese Small Cap Equity Fund ")

. Morgan Stanley Investment Funds Latin American Equity Fund (Reference Currency:
USD) (the "Latin American Equity Fund?")

. Morgan Stanley Investment Funds NextGen Emerging Markets Fund (Reference
Currency: USD) (the " NextGen Emerging Markets Fund")

. Morgan Stanley Investment Funds Saudi Equity Fund (Reference Currency: USD) (the
"Saudi Equity Fund™)

. Morgan Stanley Investment Funds Sustainable Asia Equity Fund (Reference Currency:
USD) (the "Sustainable Asia Equity Fund")

. Morgan Stanley Investment Funds Sustainable Emerging Markets Equity Fund
(Reference Currency: USD) (the "Sustainable Emerging Markets Equity Fund")

! As from 29th September 2023, the International Equity (ex US) Fund will change name into International Resilience Fund.

2 As from 27th October 2023, the Latin American Equity Fund will merge into Emerging Leaders Equity Fund.
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° Morgan Stanley Investment Funds US Advantage Fund (Reference Currency: USD)
(the "US Advantage Fund")

. Morgan Stanley Investment Funds US Core Equity Fund (Reference Currency: USD)
(the " US Core Equity Fund”)

. Morgan Stanley Investment Funds US Focus Property Fund (Reference Currency:
USD) (the "US Focus Property Fund”)

° Morgan Stanley Investment Funds US Growth Fund (Reference Currency: USD) (the
"US Growth Fund")

. Morgan Stanley Investment Funds US Insight Fund (Reference Currency: USD) (the
"US Insight Fund")

° Morgan Stanley Investment Funds US Permanence Fund (Reference Currency: USD)
(the “US Permanence Fund”)

. Morgan Stanley Investment Funds US Property Fund (Reference Currency: USD) (the
"US Property Fund")

. Morgan Stanley Investment Funds Vitality Fund (Reference Currency: USD) (the
"Vitality Fund")

Bond Funds

° Morgan Stanley Investment Funds European Fixed Income Opportunities Fund
(Reference Currency: EUR) (the " European Fixed Income Opportunities Fund")

. Morgan Stanley Investment Funds Emerging Markets Corporate Debt Fund (Reference
Currency: USD) (the "Emerging Markets Corporate Debt Fund")

° Morgan Stanley Investment Funds Emerging Markets Debt Fund (Reference Currency:
USD) (the "Emerging Markets Debt Fund")

° Morgan Stanley Investment Funds Emerging Markets Domestic Debt Fund (Reference
Currency: USD) (the "Emerging Markets Domestic Debt Fund")

° Morgan Stanley Investment Funds Emerging Markets Fixed Income Opportunities
Fund (Reference Currency: USD) (the "Emerging Markets Fixed Income
Opportunities Fund")

. Morgan Stanley Investment Funds Euro Bond Fund (Reference Currency: Euro) (the
"Euro Bond Fund")

. Morgan Stanley Investment Funds Euro Corporate Bond Fund (Reference Currency:
Euro) (the "Euro Corporate Bond Fund")

. Morgan Stanley Investment Funds Euro Corporate Bond — Duration Hedged Fund
(Reference Currency: Euro) (the "Eure Corporate Bond — Duration Hedged Fund")
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° Morgan Stanley Investment Funds Euro Strategic Bond Fund (Reference Currency:
Euro) (the "Euro Strategic Bond Fund")

. Morgan Stanley Investment Funds European High Yield Bond Fund (Reference
Currency: Euro) (the "European High Yield Bond Fund")

° Morgan Stanley Investment Funds Global Bond Fund (Reference Currency: USD) (the
"Global Bond Fund")

° Morgan Stanley Investment Funds Global Convertible Bond Fund (Reference
Currency: USD) (the "Global Convertible Bond Fund")

. Morgan Stanley Investment Funds Global Fixed Income Opportunities Fund
(Reference Currency: USD) (the "Global Fixed Income Opportunities Fund")

. Morgan Stanley Investment Funds Global High Yield Bond Fund (Reference Currency:
USD) (the "Global High Yield Bond Fund*")

° Morgan Stanley Investment Funds Global Asset Backed Securities Fund (Reference
Currency: USD) (the "Global Asset Backed Securities Fund™)

. Morgan Stanley Investment Funds Short Maturity Euro Bond Fund (Reference
Currency: Euro) (the "Short Maturity Eure Bond Fund")

° Morgan Stanley Investment Funds Sustainable Global High Yield Bond Fund
(Reference Currency: USD) (the "Sustainable Global High Yield Bond Fund*")

° Morgan Stanley Investment Funds Sustainable Euro Corporate Bond Fund (Reference
Currency: Euro) (the "Sustainable Euro Corporate Bond Fund™)

. Morgan Stanley Investment Funds Sustainable Euro Strategic Bond Fund (Reference
Currency: Euro) (the "Sustainable Euro Strategic Bond Fund™)

. Morgan Stanley Investment Funds Global Credit Fund (Reference Currency: USD) (the
"Global Credit Fund")

. Morgan Stanley Investment Funds US Dollar Corporate Bond Fund, (Reference
Currency: USD) (the "US Dollar Corporate Bond Fund")

. Morgan Stanley Investment Funds US Dollar High Yield Bond Fund, (Reference
Currency: USD) (the "US Dollar High Yield Bond Fund:")

3 As from 20th October 2023, the Global High Yield Bond Fund will merge into Sustainable Global High Yield Bond Fund.

4 As from 20 October 2023, the Global High Yield Bond Fund will be merged into Sustainable Global High Yield Bond Fund .
The Sustainable Global High Yield Bond Fund will consequently be renamed “Morgan Stanley Investment Funds Global High
Yield Bond Fund”.

9As from 31° August 2023, the US Dollar High Yield Bond Fund will change name into US High Yield Middle Market Bond
Fund.
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. Morgan Stanley Investment Funds US Dollar Short Duration Bond Fund, (Reference
Currency: USD) (the “US Dollar Short Duration Bond Fund”)

. Morgan Stanley Investment Funds US Dollar Short Duration High Yield Bond Fund,
(Reference Currency: USD) (the "US Dollar Short Duration High Yield Bond
Fund")

Asset Allocation Funds

. Morgan Stanley Investment Funds Global Balanced Defensive Fund, (Reference

Currency: Euro) (the “Global Balanced Defensive Fund”)

° Morgan Stanley Investment Funds Global Balanced Fund, (Reference Currency: Euro)
(the *“Global Balanced Fund™)

. Morgan Stanley Investment Funds Global Balanced Risk Control Fund of Funds,
(Reference Currency: Euro) (the "Global Balanced Risk Control Fund of Funds")

. Morgan Stanley Investment Funds Global Balanced Income Fund (Reference
Currency: Euro) (the "Global Balanced Income Fund")

. Morgan Stanley Investment Funds Global Balanced Sustainable Fund (Reference
Currency: Euro) (the “Global Balanced Sustainable Fund”)

. Morgan Stanley Investment Funds Global Multi-Asset Opportunities Fund, (Reference
Currency: Euro) (the “Global Multi-Asset Opportunities Fund¢”)

The Singapore information memorandum relates to the aforesaid Funds and not any other sub-
fund of the Company. Investors may invest in the aforesaid Funds by subscribing for Shares in
the share capital of the Company.

Investment Objectives and Policies

Please refer to Section 1.2 of the Prospectus.
Risks Factors

Please refer to Section 1.5 of the Prospectus.
Accounts

Please refer to Section 3.1 of the Prospectus under the heading "Annual and Semi-Annual
Reports".

Regulatory Information
% Company

Name ¢ Morgan Stanley Investment Funds
Place of incorporation :  Please refer to Section 3.1 of the Prospectus.

 As from 18th September 2023, the Global Multi Asset Opportunities Fund will be liquidated.
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Registered office

Supervisory authority
Address

Tel

Fax

Legislation under which the
Company is regulated

2> Depositary (Custodian)

Name
Place of incorporation

Supervisory authority
Address
Tel

Supervisory authority
Address

Fax

Supervisory authority
Address

Tel
Fax

3. Management Company

Name
Place of incorporation

Supervisory authority

Address

Tel

Fax

4. Investment Advisers

Investment Adviser for all :

Funds
Place of incorporation

Supervisory authority
Address
Tel

In alliance with g CIMB

European Bank and Business Centre, 6B route de Tréves,
L-2633 Senningerberg, Grand Duchy of Luxembourg

Commission de Surveillance du Secteur Financier

283, route d'Arlon, L-1150 Luxembourg, Grand Duchy of
Luxembourg

(352)-262511

(352)-2625-12601

See page 1 of the Prospectus.

J.P. Morgan S.E. Luxembourg Branch
Please refer to Section 3.1 of the Prospectus.

European Central Bank

Sonnemannstrasse 20 (Main Building), 60314 Frankfurt
am Main, Germany

+49 69 1344 0

Bundesanstalt fiir Finanzdienstleistungsaufsicht (BaFin)
Graurheindorfer Strafle 108, 53117 Bonn, Germany

+ 49 (0) 228 4108-1550

Commission de Surveillance du Secteur Financier

283, route d'Arlon, L-1150 Luxembourg, Grand Duchy of
Luxembourg

(352)-262511

(352)-2625-12601

MSIM Fund Management (Ireland) Limited
Please refer to Section 3.1 of the Prospectus.

Central Bank of Ireland

New Wapping Street, North Wall Quay, Dublin 1, DO1
F7X3, Ireland

+353 (0)1 224 5800

+353 (0)1 671 5550

Morgan Stanley Investment Management Limited
Please refer to Section 3.1 of the Prospectus.
Financial Conduct Authority

12 Endeavour Square, London, E20 1IN, United Kingdom
+44 (0)20 7066 1000
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Redemption of Shares

Please refer to Section 2.3 of the Prospectus.
Charges and Expenses

Please refer to Section 2.5 of the Prospectus.
Past Performance

Past performance figures may be obtained in the Annual and Semi-Annual Reports of the
Company at www.morganstanleyinvestmentfunds.com.

Side Letters
The Company does not enter directly into side letters with investors.
Liquidity Risk

The Company and the Management Company have established a liquidity risk process to assess
and monitor the liquidity risk profile of the relevant Fund on an on-going basis. A summary of
the liquidity management tools that may be implemented by the Management Company and/or
the Company is set out below. Such liquidity management tools may be implemented in
exceptional circumstances and in the best interest of the relevant Fund and its Shareholders and
will have the corresponding effect on investors described below. Please refer to Sections 2.3
and 2.4 of the Prospectus for further information on these liquidity management tools.

Redemption fee and conversion fee

A redemption fee or conversion fee of up to 2% of an individual redemption or conversion (as
the case may be) may be applied where the Management Company, in its discretion, determines
that the shareholder has engaged in trading practices which adversely affect the interests of the
Company’s shareholders or where it is otherwise appropriate to protect the interest of the
Company. Such redemption fee and conversion fee will be retained for the benefit of continuing
Shareholders of the relevant Fund.

Suspension of redemption

The Company shall suspend the redemption of Shares of the Company during any period when
the calculation of the Net Asset Value per share of the relevant Class is suspended under
circumstances set out in section 2.7 of the Prospectus headed "Net Asset Value Determination".
Shareholders will not be able to redeem Shares in the affected Fund(s) during the period when
the calculation of the Net Asset Value is suspended.

Gating

Shareholders may not be able to redeem or convert their Shares in a Fund where application(s)
for redemption or conversion in respect of that Fund on any one Dealing Day is more than 10%
of the Net Asset Value of that Fund. In the event that such 10% threshold in respect of a Dealing
Day is exceeded, the Company may scale down each application with respect to such Dealing
Day pro rata so that not more than 10% of the Net Asset Value of the relevant Fund be redeemed
or converted on such Dealing Day.
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Alternatively, the Management Company, in its sole and absolute discretion, may ask such
Shareholder(s) affected by the abovementioned gating procedure to accept payment in whole
or in part by an in-kind distribution of securities in lieu of cash. No Shareholder can be required
to accept an in-kind distribution against their will, and where a Shareholder refuses such in-
kind payment, the redemption proceeds will be paid in the Reference Currency of the Fund or,
if applicable, in the currency which the Currency Hedged Share Class is denominated from
which the Shareholder is redeeming.

Anti-Dilution Measures

In order to protect remaining shareholders in a Fund from dilution that is caused when

investors enter or exit the Fund, thereby incurring trading costs, the Management Company
may adjust the NAV of a Fund to reflect these estimated trading costs, a mechanism known as
swing pricing.

When net investor activity in a Fund exceeds a certain threshold (“Swing Threshold™) on a
given Dealing Day, the NAV i1s adjusted by a factor (“Swing Factor”), upwards in case of net
subscriptions and downwards in case of net redemptions. In either case, the swung NAV
applies to all transactions, regardless of direction, not the specific circumstances of each
individual investor transaction.

For each Fund, the Swing Factor shall not exceed 2% of the NAV in normal market conditions,
however, the Management Company may decide to temporarily increase this limit in
exceptional circumstances (e.g. stressed or dislocated markets resulting in increased trading
costs beyond the 2% cap) to protect Sharcholders’ interests.

Restrictions on conversion

The Management Company may refuse to accept a conversion application if it is detrimental
to the interests of the Company or the Shareholders, taking into account the monetary amount
or number of Shares to be converted, market conditions or any other circumstances (e.g., short-
term trading).
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