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Atuznssums n.a.alasdsuduadulndadounvasianshiouavioonasians
aglududuRaiuisnavnuld (Investment Grade) tunstiasiaisdonadidu
Subordinated Debt :dovldsusudundiuuidadiovavasians (Issue
Rating) agilusuduRauisnavnuld (Investment Grade) tidu navnuo:th
1oulUavnutuchous:inAluiiusoga: 79 vavyamnswaguansuovnoaonu

Asssulisuiieniuoingiionudeavnu (% vavyamiKtidsavnu)*

Asssutlivuvie
sUaa=auya

slanwAukuideavnusaluda

staavnungu

slaavnuwiAy
fsssutiisumssudodiu

ylaa:avyam

stiavwAukuidgavnusalusa

slaavnundy
slagavnuwiAy
Arsssuiisumsduldou

TtAu 0.54% (andu)
Tuifiu 0.54% (n3u)
Tuifiu 0.33% (sndu)
Tutiiu 0.33% (endu)
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Wiifiu 1.07% (Uoppuu 0.535%)
TUifiu 1.07% (Joduu 0.535%)
Wiifiu 0.81% (Uoxuu 0.535%)
TUthiu 0.81% (endu)

TUifiu 0.11% (Jouu 0.040%)

TuiAu 0.54% (sndu)
Tuifiu 0.54% (n3u)
Tifiu 0.54% (gndu)
Tutiiu 0.54% (enL3u)

TUifiu 2.14% (Uoduu 0.17%)**
TULAU 2.14% (Uonuu 0.17%)**
TUifiu 2.14% (Uoduu 0.17%)**
TUtfiu 2.14% (Uoduu 0.17%)**

Ttfiu 2.68% (Upduu 0.745%)**
TiAiu 2.68% (Uouu 0.745%)**
Wiiiu 2.14% (Uoduu 0.745%)**
WiiAu 2.14% (Uoduu 0.21%)**
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aina':)uuasz:mnns‘weia‘iuﬁ’naun‘usauaoqu z‘s’an§waia'|uua=n1saur!u§oa!n 5 duduusn
ifané‘weiauua:msa\muqoqn 5 Suduusn duduads % Ydv
unsaiia NAV
1. AURUSLGN 60.58% UtyBourinUs:51 1 U SUIASDIMISADLASIR
Y A s - AAA 756
2. WusuassuimstKoUs:INATNg s:g:=au o1gluiiu FDGHB240111_IFIX
! / 1_U 1?'42:% WusUassunmstkoUs:InATNevoan 46/91/66 :
3. WusuassSguia 11.63% CB24215A N/A 4.74
4. 1ounInsuAS 7.56% R ) Jsul Sond Tutouy
| 5. UryBounnoaunswe - aonu 3.98% wus;:zszgulal_\:verWEBzan;oasmhu utvulssnmu N/A 470
6. UryBLouWINDDUNSWE 1.06% WA ASoNn = -
7. 3ua -022% sums Blowud he Sida (Ukisu) - WBUkNEBUNSWE |/ A 3908
- avnu )
wusuassguia tudouds:uiou w.A. 2565 Ason 1: N/A 368

wamsduduviu LB249A i .
Kueka : Wudoya tu Sun 31 SudiAu 2566 NoU FavnuaiuisnQioya
AWudopuuldn www.principal.th

wamscudumudoukaomuliugiu (5 Ugounav) navnudns:ndstugean SodANuldevARavnUDFNYIFSLBU
2566 2565 2564 2563 2562 avnududuuIn

IFIXED-A (%) 146 -0.04 0.84 165 2.88

Benchmark (%)* 0.96 0.20 040 258 10.17

IFIXED-R (%) 146 -0.04 0.84 165 289

Benchmark (%)* 0.96 0.20 0.40 258 1017

IFIXED-C (%) 146 -0.04 0.84 165 341

Benchmark (%)* 0.96 0.20 0.40 258 10.17

IFIXED-X (%) 202 0.51 139 224 n/a

Benchmark (%)* 0.96 0.20 0.40 258 n/a

*wamsdidumiutuada Sldaudvdugudonamsdiduviutusuina
KUBLKQ : Wudalya tu 3UA 31 SudrAU 2566 NG FavnuausaQlioya
Mduloouuldn www.principal.th

wamsanduviugounav

YTD 3 1Gou 6 Gdu 10 30 50 100 doudsadonovnu’
IFIXED-A (%) 146 139 11 147 0.75 135 2.02 2.08
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 2.80 293 299
Information Ratio? 132 371 116 132 0.59 -1.62 -127 -123
ADIWHRUNDUNAMSAILTULILUYDYNDYNU (%) 0.59 0.84 0.75 0.59 0.99 0.92 0.84 0.67
ADWWNUNDULDVABTEIQ (%) 0.32 0.27 0.33 0.32 0.75 222 165 0.80
IFIXED-R (%) 146 139 11 147 0.75 136 2.03 2.09
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 2.80 293 299
Information Ratio? 131 371 115 131 0.59 -1.62 -1.25 -1.21
ADIWRUNOUNAMSALTULILYDYNDVNU (%) 0.59 0.84 0.76 0.59 0.99 0.92 0.85 0.67
ADWHUNDUYDVLABUESQ (%) 0.32 0.27 0.33 0.32 0.75 222 165 0.80
IFIXED-C (%) 146 139 1m 147 0.75 146 n/a 246
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 2.80 n/a 284
Information Ratio? 132 372 116 132 0.59 -150 n/a -0.18
ADIWRUNOUNAMSAILTULILYDVNDONU (%) 0.59 0.84 0.75 0.59 0.99 1.00 n/a 194
ADWWUNOULDVABTEIQ (%) 032 0.27 0.33 0.32 0.75 222 n/a 0.83
IFIXED-X (%) 2.02 153 139 2.03 1.30 n/a n/a 160
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 n/a n/a 119
Information Ratio? 278 4.61 224 278 198 n/a n/a 0.86
ADIWNUNDURWANMSALTUDIUYDYNDYNU (%) 0.60 0.84 0.76 0.60 0.99 n/a n/a 0.67
ADWWNUNDULDVABTEIQ (%) 0.32 0.27 0.33 0.32 0.75 n/a n/a 0.57

1wacnauunuﬁﬁa1q1ﬁunfi\)ﬂ o:udaviduwacsuunucial (Annualized Return)

2Information Ratio: uaqvAIUENISOUDVRSaMSNDYNUIUMSaSvHADULNU LalRgUAUAILIEDD

*lnmﬁmmsgmﬁ?ﬁ: GovBond 1-3Yrs NTR Index 50% + MTMCorpA-up 1-3Yrs NTR Index 25% + Avg12MFixed(BBL,KBANK,SCB) 25% (source: ThaiBMA tu
3uUR 31 $umiAU 2566) Gwadvudsui 11 nw. 2563 1uAUTU fduktbutsINtuAsgIU GovBond NTR Index 50.00% + MTMCorpBBBup NTR Index 50.00%
(16 n.e. 2562 — 10 n.w. 2563)

AasueIWULaU

1. MSWALUINEUAASTIUATESaRaMs A TUOUTUBIVISNDIDFAtERAMSANTUVILYDYNDYNUSIUGTULTDIUSBUIREUAIEIaNASTIU WDvDINASIENSKTRNDVNU
avNUUIVELTLTMS:MGE YrUAAIBIAUISTILTKLUAUDIUPINAULAZIUOSIANSKUNVKUALES NG

2. NTR runeiiv wanouunusouanskaoknma (Net TRN index) godarhlagauiAuaaiaasianskiing (ThaiBMA) doudsuf 20 oAy 2562
**pamsduduviutuada OlaWudvduguiivnamsdiduviuiusunna
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Usz3amsshewvuluna/ mssudadurudeavnudaludd

Sasimsseidulunal SasimssudoAunticvavnusalula

adoi Sulaayanadou (uIn/Kudw)
sldav i S (Class R)

asoA 1 Q2/2555 29 0. 55 -
AsoA 2 Q3/2555 28 no. 55 -
Ao 3 Q4/2555 28 sA. 55 -
AsoA 4 Q1/2556 29 .. 56 -
ASoA 5 Q2/2556 28 08. 56 0.10
AsoA 6 Q3/2556 30 n. 56 010
adon 7 Q4/2556 27 sA. 56 0.10
AsoA 8 Q1/2557 310.A. 57 010
AsoA 9 Q2/2557 30 . 57 0.105
AdoA 10 Q3/2557 30 ny. 57 0.106
AsoA 1 Q4/2557 30 s.A. 57 0.107
adon 12 Q1/2558 310.A. 58 0.108
Asof 13 Q2/2558 30 Do. 58 0.072
Adon 14 Q3/2558 30 no. 58 0033
Ason 15 Q4/2558 30 sA.58 0.048
AsoA 16 Q1/2559 310.A. 59 0.080
Ason 17 Q2/2559 30 .o 59 0.008
Ason 18 Q3/2559 30 n.o. 59 0.048
AsoR 19 Q4/2559 30 s.A. 59 0.008
AsoA 20 Q1/2560 310.A. 60 0.056
AsoA 21 Q2/2560 30 9. 60 0.040
Ason 22 Q3/2560 29 ng. 60 0.064
AsoA 23 Q4/2560 29 sh. 60 0.048
Adon 24 Q1/2561 30 da. -61 0.056
AsoRA 25 Q2/2561 29 .u. 61 0.056
adon 26 Q3/2561 28 nu. 61 0.056
ason 27 Q4/2561 28 sA. 61 0037
adon 28 Q1/2562 29 A 62 0.041
Ason 29 Q2/2562 28 08. 62 0.066
Ao 30 Q3/2562 30 ny. 62 0.070
AsoR 31 Q4/2562 30 s.A. 62 0.03
AsoA 32 Q1/2563 310.A. 63 010
AsoA 33 Q2/2563 30 Do. 63 010
AsoA 34 Q3/2563 30 no. 63 0.10
AsoA 35 Q4/2563 30 s.A. 63 0.10
AdoA 36 Q1/2564 3100 64 010
adoA 37 Q2/2564 30 . 64 0.04
Adon 38 Q3/2564 30 no. 64 004
Ason 39 Q4/2564 30 sA. 64 0.04
AsoA 40 Q1/2565 310.A. 65 0.04
Ason 41 Q2/2565 30 0. 65 0.04
Ason 42 Q3/2565 30 ne. 65 004
Adon 43 Q4/2565 30 s.A. 65 0.04
Ason 44 Q1/2566 31 0.0 66 0.04
ASoR 45 Q2/2566 30 0. 66 0.04
Ason 46 Q3/2566 29 no. 66 0.04
AsoA 47 Q4/2566 28 5. 66 0.04
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Principal Core Fixed Income Fund
31 December 2023

Fund Features Class A Class R Class C Class X
Fund Name (short) PRINCIPAL iFIXED

Risk Level 4 (Low to Moderate Risk) E| E E E

Fund Type Fixed Income Fund = : -

7 December 2012
Foreign Investment Policy Yes (<79%)
Not less than 90%

Inception Date

FX Hedging Policy Investment Policy

Registered fund size 10,000 MTHB The fund has a policy to invest in or hold debt instruments, financial
Net Asset Value 672.51 MTHB instruments and/or deposits offered for sale both onshore and offshore
Net Asset Value Per Unit issued by government sector, state enterprises, financial institutions and/or
iFIXED-A 12.5545 THB private sectors that have received credit ratings from institutions of credit
iFIXED-R 12.5708 THB rating that have been accepted by SEC which has the Issue Rating or Issuer
iFIXED-C 12.6257 THB Rating in the investment grade. In the case of being a subordinated debt, it
iFIXED-X 12.8478 THB must receive the Issue Rating in investment grade only. The fund will invest

1. Business Risk 2. Credit Risk in foreign market not more than 79% of the net asset value of the fund.
3. Market Risk 4. Liquidity Risk
5. Interest Rate Risk 6. Country Risk

8. Derivatives Risk

Risk Involve

Fees to Unitholder (% of Trading Value)*

7. Currency Risk Front-end fee

9. Structured Note Risk iFIXED-A Not more than 0.54% (Waived)

Dividend Policy None iFIXED-R Not more than 0.54% (Waived)

Trustee Standard Chartered Bank (Thai) PLC. iFIXED-C Not more than 0.33% (Waived)

Registrar Principal Asset Management Co., LTD. iFIXED-X Not more than 0.33% (Waived)
AIMC Category Mid Term General Bond Back-end fee

iFIXED-A Not more than 0.54% (Waived)

.................................................................................................. iFIXED-R Not more than 0.54% (Waived)

iFIXED-C Not more than 0.33% (Waived)

Purchase/ Redemption iFIXED-X Not more than 0.33% (Waived)

Subscription Period Every business day from bank business Switching Fee According to the conditions of sale and redemption of

hours to 3.30 pm investment units

Minimum Subscription *Fee included VAT.

iFIXED-A 1,000 THB e

iFIXED-R 1,000 THB Fund Fee (% of NAV)*

iFIXED-C 1THB Management Fee

iFIXED-X 1THB iFIXED-A Not more than 1.07% p.a. (Currently 0.535%)
Redemption Period iFIXED-R Not more than 1.07% p.a. (Currently 0.535%)

Al r mption Not more than 12 times a year by iFIXED-C Not more than 0.81% p.a. (Currently 0.535%)

iFIXED-R transfer the redemption money to invest iFIXED-X Not more than 0.81% p.a. (Waived)

Trustee Fee

in PRINCIPAL TREASURY fund for whole Not more than 0.11% p.a. (Currently 0.040%)

amount. Registrar Fee
Normal redemption Every business day from bank business iFIXED-A Not more than 0.54% p.a. (Waived)
hours to 3.00 pm iFIXED-R Not more than 0.54% p.a. (Waived)
Minimum Redemption Not defined iFIXED-C Not more than 0.54% p.a (Waived)
Minimum Balance Not defined iFIXED-X Not more than 0.54% p.a. (Waived)
Redemption Policy Within 5 business days (NAV Announce Other Expense
T+1, Settlement T+2, CIMBT at 11.30 iFIXED-A Not more than 2.14% p.a. (Currently 0.17%)**
a.m., SCB/ KBANK/ BAY/ TTB/ BBL/ iFIXED-R Not more than 2.14% p.a. (Currently 0.17%)**
LHBANK/ KK/ TISCO at 1.00 p.m.) iFIXED-C Not more than 2.14% p.a. (Currently 0.17%)**
.................................................................................................. iFIXED-X Not more than 2.14% p.a. (Currently 0.17%)**
Total Expense (TER)
iFIXED-A Not more than 2.68% p.a. (Currently 0.745%)**
iFIXED-R Not more than 2.68% p.a. (Currently 0.745%)**
iFIXED-C Not more than 2.14% p.a. (Currently 0.745%)**
iFIXED-X Not more than 2.14% p.a. (Currently 0.21%)**

In alliance with i CIMB

*as of 1 Dec’21 - 30 Nov’22, Fee included VAT.
**QOther expenses ceiling and Total expenses ceiling are the
expenses that can only be estimated, while actual expenses are

included both estimated and unestimated.



Principal Core Fixed Income Fund 31 December 2023

Asset Allocation Top 5 Holdings
Security Rating % of NAV
- =i [
1. Bond - Corporate - Listed 60.58% Fixed Deposit : GOVERNMENT HOUSING BANK :
2.Bond-CB 15.42% FDGHB240111 IFIX AAA 7.56
! 3. Bond - Government 11.63% =

4. Fixed Deposit 7.56% Bond-CB : BANK OF THAILAND : CB24215A N/A 474

5. Savings account Bank - Invest 3.98% Bond - Government : MINISTRY OF FINANCE : N/A 470

6. Savings account 1.06% LB24DB :

7. Other -0.22% Savings account Bank - Invest : CIMB THAI Bank N/A 308
Public Company Limited i
Bond - Government : MINISTRY OF FINANCE : N/A 368

LB249A
Remark: Data as of 31 December 2023. The investors can verify daily asset value
at www.principal.th
This fund is concentrated in the issuer. Therefore, there is a risk that
Fund Performance VS Benchmark investors may lose a large amount of their investments.

Fund Performance (Calendar Year, Past 5 Years)

2023 2022 2021 2020 2019
IFIXED-A(%) 1.46 -0.04 0.84 1.65 2.88
Benchmark (%)* 0.96 0.20 0.40 2.58 10.17
IFIXED-R(%) 1.46 -0.04 0.84 1.65 2.89
Benchmark (%)* 0.96 0.20 0.40 2.58 10.17
IFIXED-C(%) 1.46 -0.04 0.84 1.65 3.41
Benchmark (%)* 0.96 0.20 0.40 2.58 10.17
IFIXED-X(%) 2.02 0.51 1.39 2.24 n/a
Benchmark (%)* 0.96 0.20 0.40 2.58 n/a

*Past performance of the fund is not a guarantee for future performance.
Remark: Data as of 31 December 2023. The investors can verify daily asset
value at www.principal.th

Fund Performance

YTD 3M 6M 1Y! 3Y’ 5Y’ 10Y’ Since Inception’
IFIXED-A(%) 1.46 1.39 1.11 1.47 0.75 1.35 2.02 2.08
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 2.80 2.93 2.99
Information Ratio? 1.32 3.71 1.16 1.32 0.59 -1.62 -1.27 -1.23
Standard Deviation of Fund (%) 0.59 0.84 0.75 0.59 0.99 0.92 0.84 0.67
Standard Deviation of Benchmark (%) 0.32 0.27 0.33 0.32 0.75 2.22 1.65 0.80
IFIXED-R(%) 1.46 1.39 1.11 1.47 0.75 1.36 2.03 2.09
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 2.80 2.93 2.99
Information Ratio? 1.31 3.71 1.15 1.31 0.59 -1.62 -1.25 -1.21
Standard Deviation of Fund (%) 0.59 0.84 0.76 0.59 0.99 0.92 0.85 0.67
Standard Deviation of Benchmark (%) 0.32 0.27 0.33 0.32 0.75 2.22 1.65 0.80
IFIXED-C(%) 1.46 1.39 1.11 1.47 0.75 1.46 n/a 2.46
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 2.80 n/a 2.84
Information Ratio? 1.32 3.72 1.16 1.32 0.59 -1.50 n/a -0.18
Standard Deviation of Fund (%) 0.59 0.84 0.75 0.59 0.99 1.00 n/a 1.94
Standard Deviation of Benchmark (%) 0.32 0.27 0.33 0.32 0.75 2.22 n/a 0.83
IFIXED-X(%) 2.02 1.53 1.39 2.03 1.30 n/a n/a 1.60
Benchmark (%)* 0.96 0.82 0.82 0.97 0.52 n/a n/a 1.19
Information Ratio? 2.78 4.61 2.24 2.78 1.98 n/a n/a 0.86
Standard Deviation of Fund (%) 0.60 0.84 0.76 0.60 0.99 n/a n/a 0.67
Standard Deviation of Benchmark (%) 0.32 0.27 0.33 0.32 0.75 n/a n/a 0.57

TReturns of any periods longer than one year are annualized and displayed as percentage per year

2Information Ratio: Show fund managers’ ability to generate returns compare to risk

*Benchmark: GovBond 1-3Yrs NTR Index 50% + MTMCorpA-up 1-3Yrs NTR Index 25% + Avg12MFixed(BBL,KBANK,SCB) 25% (source: ThaiBMA as of 31
December 2023) effective from 11 February 2020 onwards before that using benchmark GovBond NTR Index 50.00% + MTMCorpBBBup NTR Index
50.00% (16 September 2019 - 10 February 2020)

Additional explanation

1.Changing the benchmark used to measure the initial performance may increase the fund's performance when comparing the benchmark since some
debt instruments invested by the fund do not have tax obligations. While the new benchmark is calculated from the assumption that all debt securities are
taxed

2.NTR means the net return after tax (Net TRN index) which has been prepared by the Thai Bond Market Association (ThaiBMA) since 20 August 2019
**Past performance of the fund is not a guarantee for future performance
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Dividend/ Auto-Redemption History

Dividend/ Auto-Redemption History (Baht/Unit)

Period XD
Redemption (Class R)

Period 1 Q2/2012 29-Jun-12 -
Period 2 Q3/2012 28-Sep-12 -
Period 3 Q4/2012 28-Dec-12 -
Period 4 Q1/2013 29-Mar-13 -
Period 5 Q2/2013 28-Jun-13 0.10
Period 6 Q3/2013 30-Sep-13 0.10
Period 7 Q4/2013 27-Dec-13 0.10
Period 8 Q1/2014 31-Mar-14 0.10
Period 9 Q2/2014 30-Jun-14 0.105
Period 10 Q3/2014 30-Sep-14 0.106
Period 11 Q4/2014 30-Dec-14 0.107
Period 12 Q1/2015 31-Mar-15 0.108
Period 13 Q2/2015 30-Jun-15 0.072
Period 14 Q3/2015 30-Sep-15 0.033
Period 15 Q4/2015 30-Dec-15 0.048
Period 16 Q1/2016 31-Mar-16 0.080
Period 17 Q2/2016 30-Jun-16 0.008
Period 18 Q3/2016 30-Sep-16 0.048
Period 19 Q4/2016 30-Dec-16 0.008
Period 20 Q1/2017 31-Mar-17 0.056
Period 21 Q2/2017 30-Jun-17 0.040
Period 22 Q3/2017 29-Sep-17 0.064
Period 23 Q4/2017 29-Dec-17 0.048
Period 24 Q1/2018 30-Mar-18 0.056
Period 25 Q2/2018 29-Jun-18 0.056
Period 26 Q3/2018 28-Sep-18 0.056
Period 27 Q4/2018 28-Dec-18 0.037
Period 28 Q1/2019 29-Mar-19 0.041
Period 29 Q2/2019 28-Jun-19 0.066
Period 30 Q3/2019 30-Sep-19 0.070
Period 31 Q4/2019 30-Dec-19 0.03
Period 32 Q1/2020 31-Mar-20 0.10
Period 33 Q2/2020 30-Jun-20 0.10
Period 34 Q3/2020 30-Sep-20 0.10
Period 35 Q4/2020 30-Dec-20 0.10
Period 36 Q1/2021 31-Mar-21 0.10
Period 37 Q2/2021 30-Jun-21 0.04
Period 38 Q3/2021 30-Sep-21 0.04
Period 39 Q4/2021 30-Dec-21 0.04
Period 40 Q1/2022 31-Mar-22 0.04
Period 41 Q2/2022 30-Jun-22 0.04
Period 42 Q3/2022 30-Sep-22 0.04
Period 43 Q4/2022 30-Dec-22 0.04
Period 44 Q1/2023 31-Mar-23 0.04
Period 45 Q2/2023 30-Jun-23 0.04
Period 46 Q3/2023 29-Sep-23 0.04
Period 47 Q4/2023 28-Dec-23 0.04

Total 2.683

Remark: Data as of 31 December 2023 Please study more details of dividend payment criteria in the fund prospectus

Since the fund has a policy to invest in foreign countries, the fund may have exchange rate risk. Investors may lose or receive foreign exchange gains / or receive a lower return than the initial

investment. However, the Fund will hedge the exchange rate risk not less than 90% of the value of the invested asset.

Investing in Investment Units is not a deposit and there is a risk of investment, Investors may receive more or less return investment than the initial investment. Therefore, investors should

invest in this fund when seeing that investing in this fund suitable for investment objectives of investors and investors accept the risk that may arise from the investment.
In an unusual situation unitholder may not be able to redeem the investment units or may receive the redemption money later than the period that specified in the prospectus.

Investors should study the information in the prospectus to understand and should keep the prospectus as information for future reference and when in doubt, please contact the selling agent

before investing.

Investors should understand product characteristics (mutual funds), conditions of return and risk before making an investment decision.
This document is for the purpose of dissemination of information in general, without the intention of making a proposal or inviting any person to purchase and/or sell investment products of the

type described in this document. And not considered as consultancy or advice regarding any transaction involving the investment products of the companies mentioned herein.

Inquiry of Additional Information: Please contact our Client Service at (662) 686 9595 from 8.30 a.m. to 5.00 p.m. Mondays to Fridays

(except on public holidays) for a personal investment consultation or any general investment queries.

Principal Asset Management Company Limited

44 CIMB THAI Bank Building, 16th Floor Langsuan Road, Lumpini Pathumwan, Bangkok 10330 Tel +(662) 686 9595 Website: www.principal.th
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