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1. dyudayanainusiy

1.1 UssnnuasuleungnIsasyuYuaInayusiy

Felasan1sdanis (nwnlne) : nowundanause German Equity

(Fouf - naaulanmslng German Equity)
Folasen1sdans (MEDenge) : Eastspring German Equity Fund

(#ouAiy : TMB German Equity Fund)
Hotolasanis : FS-GER

(¥oidsl : TMBGER)
TunlasuaudRlidnniuazdnnisnaeusan :  Tuil 23 nsngnau 2558

Fuiteanzideunasusom : Fuil 24 Ay 2558

218lATINT Lifmunenglasenis
UszlvnaayumauleunenIsasyu : FRGREY
Usznnnasuaunisasulussuseme : nowmusmiuasuiuuTaads s sena
USELNVINBINUITIUMUANYULLAY : NowWUTIARLADS (Feeder Fund)

Fanawuran : Neswu db xtrackers
neanunanIanziisudevislulseina : aniudsn
(LUXEMBOURG)

sgazdeangiuuleuIenIsamu :

NoUATLUUAMUlUNUILAMUTDINDIMUTINANU ST ALTEINDLALT (Master Fund) Aa neanu db x-
trackers DAX UCITS ETF (DR) Tudndulneindsluseudtnydlivesnitfosas 80 vesyarmindau
andueINvInu %’qﬂamuiwm"mJ53mﬁé’ménammﬁau%’m(??ﬂuﬂimmé’ﬂmuLﬁ%ﬂ uazdnsan
naninugMuey UCITS (Undertakings for Collective Investment in Transferable Securities)‘?jﬂlﬂu
NoINUUTZLAN Exchange Traded Fund ( ETF) fiusmsuazdanislag Deutsche Asset Management
sAmnelgulunatanannindiwasiu Tuglanalugls

noamuunan (Master Fund) e1aansanasmuludyaidevigatanii (Derivatives) iaiiiuussansaimn
N5USMINNSamu (efficient portfolio management (EPM)) lawisil neanuwanayliasmulunsiansnd
Ad o o oA A o oAl Y . Haw v ve o
nguduaMueiiofnifiamisaamula (Non-investment grade) wagnsransnilililasunisdn
dusiuANULTele (Unrated Securities) saunsnsiansvunlilaannzideulunarandnning (Unlisted
securities)

] A a v o a & o o =

drunwde vsendanisazasmululurin asasuimillulszimaniongvesdynyn v30e1809051873
AN 1 U Inednguszasddisedld iion1satiiuiu ¥3950n1589U WRaNINARDY LasUIENINNITIL
asuluRueindsdseina NelusuRuumiarRuasiislsena sauvsamulunanning vsenindau

i 1/76



nowuUndaniause German Equity

AU MIDN1TNINBNNALALATIUAUNAULNTTUNIT N.A.0. UIDAIUNINUAMENTIUNIT N.8.0. UTenIA
ANNUA

il msawuﬁumﬂawﬂuﬂawu db x-trackers DAX UCITS ETF (DR) 9zagluguveiugls lngnaimu
0199 idy g Touearmii (Derivatives) Imammﬂi asdiitedostumuidsslusnsuandey
Suasdnsssmanugasiidavesinnisnasmu fadu dasmuenaaznanunioldsuilsnndms
uanasu/vieldfuliuAumninGuamuiFuusnls wu nsdirGuanagls Tuunlduseurias §ianns
newuonafinnsanamuludygtereamdiiiedestuaudssiiisadosiusnsuanddsy (Fx
Derivatives) U13du agslsfinu ginnsneauorafinnsanasuludadiuiives nioorafiansanl
dosfunnudsslunsdifidntuanagls Suwnluude

'ﬁwﬁy’ﬂmaﬁqumsumﬂﬁ@wé’ﬂm%’wET M‘%@ﬁqsﬂssums%ahaﬁé’aujaunﬁmaﬁu (Reverse Repo) 19 521
amulundnnindvdenindaudula viomeonualasisauedlnegrmilimiovarsegunuiiusznie
AMIZNTFUNTT N.8.9. M3aUsENIAAITNUALENTTUNIT N.a.0. A1run InedsAdedeninuiung was
HanpULNUTBIannIngnnaud Ay

atdlsfinny dmsunisamululszmanssuazliamulunsasifidnvasvesdygyFovsaiandiuds
(Structure Notes) srudavannsngnluiinisdavielumnais (Unlisted) hagmsia1suinisusuning
UededINIsEaunausaamula (Non-Investment grade) waznsansuiinlalasunisdnduduminy
oA A o & AN vt Sdaov o oA A ° Al P
U@edio (Unrated) v191l naeuenailidnsiarsnindduduaiuingeiianiniinaiuisoasule
nznItiinsasvitulasunisinduduaiuintetienaiuisnamuls (investment grade) vauei
NBIWUAINUNITIY

Foulu/Aedrindu

1. Ui¥ndansveanudnifiaginnsuiudsunUainesuiuisussmanunas fidavesuidy
$ams TunsdifinemunusisUssmafinomuamuilivangaudnsoly Tasoraduidesannisi
nemuTsUsEmATinemuawuiinaUdsuulaieazidonaueadnanssnuegsiifodify
wu Reulumsasu ulsuisnisamu Wudu wag/vieldsunanssnuainmgnsaiine 1w Az
pamuaziAswgiasia LUy IAndufivAvielinmnnisalliundisnag Wudu uaz/vielunsdld
fnsasuutasdug Ansenusenisamu Wy mawdsuudasluFesngsudevdieg Mieides
funisamusinsUszina nielunsdinesmuliaiuisaitiasuly nesyu db x-trackers DAX
UCITS ETF (OR) I n3eluns@ifiuigninnisiiuiinisamulunitoasmuues nesu db x-
trackers DAX UCITS ETF (DR) lilwmsnzaudnsely o1l nsdifinanouunuvesnosmusiisuszing
Fangnriniwanesuunuresnasmudug Aluleuiemsamulndifssiusgrsiideddgvie
Aasiofuiduszernaiuiu vienanauunusnamusiaUssmadana i TaBenchmark)
Sovaw 5 Aeiufiiu viensamuresnomusissemelidulumumisdeduiuvielasinis vie
dlonoauisUszmanszyALRn B LTININAINITALYE LB LA IfIAUQUAN DIy U
iadszimaniolinsdsunangsuifouiienvdmadonisduiunisvesnewulugiusgamu
yiefimaBsuulasuimsvasnomurimsisssmaienann vl naUAsutasiinaiiaglsidn
fuingUszasduazuleunensasuvenamu uazmilduasinwinauselevivewtenigamu
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< o w 1 ! < o a a I~ A ! Yy <
Juddg Wnglifodndunisaniiunuiialuainsvasidealasiniswaziiontnsuaiuiuyey
INFDONUILAIV UL

Tunsdiiviiminnisegszninensdifiuaudsunesmu Master Fund azeniiulsitinizesnns
awuvsoiliBmindaulusinssema (offshore investment) Tneiadsluseuldadliosninfes
az 80 vasyarmIndduansvesnamu undsduldlutisintiunisAnidenuasiniounisamuly
nosuslusinuszimanasulva oy Master Fund ununesyu Master Fund 1A i
UitmdansanuanifaztihtuamulvasulumbeamuvesnemusmmsUssmaduiiuleus
msasulndidesiu lnefoldfudiiusevangfomhoanuud Tusnidradsluseudiyd
litfesninferas 80 vesyarminddugnivesnesu sniiuluseudvndninsasuiamesmu
win Wenadindudnanannemundnynnesusiuiu weil visnianisveanuansly
nsfansandiiunisesuisdonaisaefld Inensmeesloudie Juamuenadeualitag
syozafana1n newuevawuniedlitenhsamuvesnemumuiaUEmANd 1 neu
Inefienlasuufiiiureuaindteniieamuuas agelsiniumnusgndanisldaiuisaamuly
nowudulafithlouieaenndesiuinguszasdvedlasinis Uitmiansazdnfiunsveniangie
mhvamuiowdsuulasmlouensaswu videsnidnnomuls

2. il win NoINU db x-trackers DAX UCITS ETF (DR) (sauﬁqﬂamuﬁimﬁzL%ﬁﬁﬂ%ﬁm%’mmﬁamu
Ansezidiamu mufindndredu) fnseanzdeudoriendnnindlunaiandnnindsu
venwileanaaandnnindisesiu vitnianisasveanudnilunmaudsunisdenendnning
RGN neanu db x-trackers DAX UCITS ETF (DR) Sanatandnninddu winuisninnis
ﬂmsmLﬁudm3L§aﬂsz‘[wﬁiumiamu WIeNISANAILINYaAMINEFugNEUaenemuUTEaT
Hudy wog/viensasunlasanafundnilélunste viemisamuvosnomundn enfigy
Wasy Wuanatuneaafanizewini Wusu lunendsild lnsmaiudsuuvasianandnediuli
foldsuanuiiureuangteviieamuuwa wazdzudsintemeamunsuamildesndn

30 U NauNsUasuwlaIndnan

3. nesuiiuleuiensamulunieliliBenewusiunsUssmaiisainowuied lnawdsluseulind
LiteuninSosar 80 vewarminddugnsveinamu wazn1samuluiissama lngiadelusoud
Unyiliteuninfesay 80 vesyaAmingaugvizvanemu

g.J/ dy =t I o v v 1 1 a U % gj Y d
viell Aanuluassanile agldundeduldludisssevinanlaifu 30 Tuduausiuaansilounas
ningaudunemusiy waslivunUiduldluga 30 Junewdnnaau Wednszesaineau

[

I1YuAD959N1589U Uag/M30buT1IngamuiinIsvefunseduildsuniieamu wseiinis

e

AUANAUITNAIN K5LN15L8UINUNBINUTIUIUNIN Tadszezantiiy 10 Tuvinns N9l §9a

9 9
= =

o ilsiaUselovigamududfy

4. Us¥ninnsveanudnsilisunlatlsunvuazanuaeiivivresnesusintueuandu Fund of
Funds vi3oasulaensslunsians uas/mMsevannindarsusemela tneldviflisedumnudeswes
n3aenu (risk spectrum) dinau sl Wiilunaefitavesidanisnamu Insuduaniunsalngie
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wazdoululuieyseloviaanvesiioniisamu ofls UsEninnisazanidunisudsgioniae

awuarmiiliddesnidn 30 T lnenuiuledvsedemsdulanuigmdanisivun neusduns
WagULUAINITANUAINET?

5. Tunsaifinesuiinisamulunssuiatenislusinelssna (Master Fund) liitieeninsesas 5 veq

yaAmSndduansvesnasuiatenidlusisUseine waznesuuateniduseussmaninanifn

newuinamuilyadnindduansanasludnuuglaanvaeniledisil

(n)

(@)

yaAmsndduans o Julatunilananfunitassluaiuvesanminddugnivanaau
Uanemslusinedssina (Master Fund)

ganTINveyanmInddugrivesnamulaenislusiisseina (Master Fund)anadlugi
szeznan 5 Jurhnislafadeiu Anduduiuiunitaeduaiuvesyarminddugnsves
nosuuatenslusinaUseina (Master Fund) tiu

USENINNTARUNSAIm U

5.1

52

53

54

v a ! = i a Yy v o
wdamaiinaaulatenisluielssna (Master Fund)iyafianasmufind i dadunsey
wwanensaiunsiaeAdafslselevunangavesteniisamulag sy Wddnau
ANENITUNTT N.8.9.uazERemhgamunsunely 3 Juvhnstuudiuiusingn

ol wuamnansdudunisiandn enfiiy U3EniInnsAndennamusinlusisusema
nosulval ileidu Master Fund ununesyuidy Tnonesusinadszmanasmulvifing
sgfulouiensasmuiiaenadesiuinguizasd wag/vie ulsuensamuvesneamunIi
muualilulasenis wse @nneswu Wudiu lnewwivnanisandunisaenanndissiu lidedn
Wunmssndunuiielianseazidoalasans wazfieinlduanuiiuseuangionise
AINULA?

asunismuwuIvansaniiunisaude 4.1 Tiudnasanelu 60 Jutuwaiuniusingime
=] < d‘ o
wsaidulumunussmaniinun

Tunsdlfifimpdnduuazauns vitminniseravereuiussezainisaniunismude 4.2
sodnnuamuznssung na.n. 1¢ Inglunsiuvereudu Usendanisfosdunnumiures
Q@u,awaﬂisiasuﬁmLﬁaﬂizﬂaumiﬁmmwaqz’%ﬁfﬂmuﬂmzﬂiimmi n.8.0. Lavfasiuve
HOURUADEITNMUANENTIUNIT N.8.9.00UATUMWUATEBZIa L EUNISHINa1 WiieTH
dunauAMEnIINNG N.a.9. Snatlunisiatsaneusu
seunan1sandunisTidtnauamenssunis na.n. nsunsly 3 JurhnmstuusTud
AUNTLALES]
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55 Wawegdeyainedtunsanliunisveinasusiunude 4.1 degaulavzamu e lignauls
amuiuikasinlafetuan urvenamuTIn il us¥ndanisdesiiiiunisiiyaainsi
WNetaalametayaiieiiun1saniunsfinaieiey

eazdeANoINUMEn : NBIU db x-trackers DAX UCITS ETF (DR)
NOIMNUNSNTINBMUILAIWUAD NBIYU db x-trackers DAX UCITS ETF (DR) 9anziloudansluuseine
anwNldsn wazdadsmiuvaninives UCITS (Undertakings for Collective Investment in

Transferable Securities) Fau3msuazdnnislag DB Platinum Advisors lagnasudananailunesyu
Exchange Traded Fund titefasuinily (Retail Fund) deseazidensaluil

%o neenu db x-trackers DAX UCITS ETF (DR)

Usgnn Exchange Traded Fund (ETF)

918ATIN1T Lyifvug

METRLEEREVAY sathuamuluiuimuaiiudinuszneuvesiod DAX ludndiu

nsasuiRsafuvinvesuudasiaiitandiunludyi DAX
(Fully-Replication) Ine T inquszasdiiload1ananauunuves
naaulnlulufiamaseiurselndifesiudvil DAX Aanana
parandnnindiaanzidoudonis : narandnnindiwasiy
(Xetra) panaudnunsneaiawasiaun (SIX Swiss Exchange) aann
NANNINEaRNYIN15M (Stuttgart Stock Exchange) Aanananynsne
afenlaau (Stockholm Stock Exchange) wagmnainnannswe
11m3A (Madrid Stock Exchange) iadl neauazaulumiie
a9nuBaNaYU db x-trackers DAX UCITS ETF (DR) flanmzideu
Forelunmandnnindiwosiu

YR ~ &
Junaansloudevslunain
PANNINE

10 ung1AU 2550

SHanSNIne Bloomberg Ticker : XDAX GY %350
Exchange Code : DBXD

anaduilidone gl5 (EUR)

A48 Al DAX

US¥nIani1s (Management
Company)

Deutsche Asset Management S.A.

H4AN13N15897U (Investment

Manager)

Deutsche Asset & Wealth Management Investment GmbH

Aiusnymsnddu (Custodian)

State Street Bank Luxembourg S.C.A.

Annual management fee*

Uszanad 0.09% ﬁuaquammwaauawﬁmmﬂawu

Lmawaua http://www.etf.db.com/GBR/ENG
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* ofly neanundnenadinsudluiiaiiy vseidsunlasnmsieniiuasssudeunazanldananie 1o
nowula

Tunsaifnesmunaniinmsudlufiufudoyanawunan Jausendnaniswiuinlifidedfy vsevdnnisve

anudnsnzyuusdasinisiiaenndesiunisivisuulasvasnamunean Ineieinlasuuaingie

MNYAIVULA?

Uayasyil DAX

- fvdl DAX Wudwdndnismuunisniseulnliedratniau Ae 1935 Free-float Market

. . . ° U P a ° & X a ) o ea &

Capitalization Tun1sAuan Inedvilagldanaiiugls (EUR) Tunisdwin visll snedevdnningndu
muU5vﬂawaamuLLavumuﬂﬁuamaﬂmwaﬂﬁﬁumimmmmmmmamumumnGﬂmma

- el DAX LﬂumﬁuwavwaumamimLuuqmmawiwwmmmiwmmmLLavmammwamammaw
Az DeuTeglunaanannInEunsdi f0 Usemagasiu S1uau 30 USH Imauumuﬂmamu
wrazdndudrulsznavvesssiliiiusosay 10 alu duilsanaidfedniin1snszateuintnegis
~ v A & | o aa A | < a
Wigene wagruidudiudsenavveasdviiiinaedeulmmuanneaainegiadudasy

- aufl DAX LU wdwlifigndnvindulagusem Deutsche Borse AG Fal wanidunifinuundede
way Ludaszannusendanig
Y ~ v oA f a ' A Ao Y oo v v

- giwil DAX n1sewnstayanazuansedvilegesieilewiudentnamuaiunsadifdeyald wu
www.bloomberg.com (5#a : DAX:IND) %38
www.reuters.com (59%d : GDAXI) %138
http://finance.yahoo.com (59 : (AGDAXI) 1{usu

[
v A

#2330 (Benchmark)

Ao fvil DAX

e luguanalfuneaaniansy Ufumesunumslosiunuidssiusnsuaniasuiledoui
Aanaiuum a fuiiduanansuuny Ussanafosar 90 uazUiusednswaniuasuilewfieuiua
analiuum a Juiiduamaneuumy Ysvnudesas 10

v v
(% v ANV Y

viell dwFunismeanudeyadvilyind1ede (Benchmark) asudduil 1 nsngiau 2568 asldidin

‘nQ
De 2De

MTIAV0INBINU (Benchmark) Mg HANIANTUITUYBINDINUTIUNAN

o Tuganaiuiou Yiuseduumstestunuidssinusaswanidsuiiiefisuminanaiy
U a1 Suiduananuuny Uszanaifesas 95 uazUusesnsuanidsuiitefisuiudanaiuum
o fuiidnamanouuny Uszanaiesas 5

sl UFEMTannsveanuANBTlaniVABuULaw TR (Benchmark) TumaiSsuileunuiiuisninnis
Wiumswaznzan Teegneldnseuuloutsnsamudiimun lnsuisninnsasamedeyauazuds
T amunsudrminesudnnuiciuiiinnddsuiiia mosuisifeatufiia wsmaualuns
Wasuiad indanasumsastsmaludvlsdvesuisndants melunaniidamuannsoliuselon]
Nnveyalunisdndulaamule
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1.2

1.3

ogslsfinnu lunsdinadsuudasindiadelidulunuussne Seulvwasdefmunauauuisn
Jan1samu waz/v3e Usznia defmuavesdiinauaniznssuns n.a.nfetuinsgiunsianans
FuNuTaINewuIIN way/Mie naBsuulasidtalunisliuieudiey lunsdidoondiduiives
sa¥alallasavinutediametoya/saniinanandely TasusndnnisasudauBeuuasananliiio
mhamunsusmhriumsUszmaluiuledvesuisninng melunaridamuaunsaldusslon
ndayatunisindulaamula

nsuuainnigamu wasdnsuszlevivesdioniigaulenauvlinvaaniigasu
QUERIALAVENOVeE NIV Laid]
Uszinvmsuwdevdavaeamu : Ll

sngazdgaiNuAn (nsudsviianigau) :

anwUENEIAYYBINBMUTI

&z o v Y Y
nowuTNililunewudmsugamunaly

Tngsnzaniiazidumadendmiv:

- anansaduanudssainnsanassesiuduainnisamuluu ewandulemadildsunanauuny
snnnimsamulupsansuivialy

- hasuuszamasasueiwidenisaspulusuisi DAX

naauilldvanediv :
- nawundanudndudeddluamuilluszeydulngd
- dnamuilianunsnsuannudsinnisanaweaduay 3nnsaauluiy

msamuluszesa ;
- < a A va 1 & - A vy v o o -
- esnnemulunesuiaftemiivamuauniade wievieaulanniuiinig Ay ssesiand
Anevisamumsawuluneuil Juediuinguszasalunisamuresiioniivamu lagazhes
Atladessegiazannsoamuls nanauunuinands wagaudssnsulaainnisamu

1. WanIsAEUUUNAIVDINDINUNEN

Cumulatve pedormances figares
e
Share Class 184% 201% &17% 21.24% 31.6% Z207%
Index 185% 320% AT2% 2107% 3357% 21.06%
Tracking Diff=rence L01%  -038% 064% DTI%  2.09%

Tracking Emce DO2% 027% 021% Di6% 0.15%

e Toya o Uil 31 NINYIAN 2566
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1.4

1.5

1.6

1.7

2. %’auamiamwaenamu

CIM L.'CITS ETF
Fo mm ot atways 9 U 1 T00.00% e 1o rounding

ETF Compasiion by Couniries

W F950% Gemmany
B 0.0%% Cash, Maney Market Instruments
& Derivatives:

Ve Ueya o Wil 31 NIngIAN 2566

3. Yaniwddunawugega 10 duauwsn

Tep 10 ETF constiluents

e —
SAP SE ORD DEDOOT164600 9.78%
SIEMENS ORD DEDOOTZIEI01  D.40%
ALLIANZ SE ORI DENOB4DAD0S T1TH
AIRBUS EE MNLOODD235190  B.50%
DEUTSCHE TELEKDM AG ORD DEDKDSS5TS0E  5.8B%
MERCEDES-BEMNZ GROUP AG ORD DEDOOTI00000  4.76%
BAYER AG DEDOOBAYDIIT 4.32%
INFINECH TECHNOLOGIES ORD DEDDDE23 1004 4.31%
MUNICH RE ORD DEDODB43002E 3.87T%
DEUTSCHE POST ORD DEDMDSS52004  3.83%

VMg Ueya o Uil 31 NIngAN 2566

nanauuwnundawuazldntuamuy

NawmEJawmulmuwama‘uLmumﬂmiawuiuiﬂmlsmﬂuamumﬁawuwmeumﬂa’sumwm
samasTasfinesmuinamu wu mnviudemheamuiiauenisluadusniisni 10.0000 vinsde
mine wagyarmsamusenfiutudy 11.0000 vindenite wansiiffemigamuldrladu
$1uu 1 vindenthe vail dRentheasuannsosuilsfnanldlaensdmnefumhsamusiby
mlsildfuannnisamuluniisamuiuldsuniseniulideadon lasfifamudes fiaau
JafmualungrunenIdens

I1UURUNUTATINTTEIEA 2,000 S1UUMm

UIEMIANS0aIuanslun s s ind IR UYedATIN1sINd1ENUAMENSIUNIT N.8.9. g
foldsuruiiureuangiioniieamuudy Fanisiiudiuulduyuvedlasainmsazduluaumanines
wazdunauNIALduNsdINUANENIIUNNG N.a.A. AUA

F9UTEELIANUYY

Qe

o fuiiAugeseutnd - Tuil 31 Weunsny1Ay
Uil Fasawsn :  Juil 31 WounIngIAu W.A. 2559

ol

a

Uadeniinansenuagreiitdedidgydatiuayuvasgamuy

o AMUNUNIUVBIATT DAX
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o dnuandsuvesiuuinseniuanasiiaUseme Tuduinesulilaviinistesiuniuidssaindns
waniUaeu

1.8 MIAUAMMUALIATISEANVIEAUNLIEaIUY

Ao o N

1. U3¥n9an1398La0uMnuAtI TEA1I AU A ULIR N B8N UNL AT I8 AUMINEAY U4
nowusUabiumlanglunsaiidmunlilulasinig eesldifuniinsdlfweludl

(1) U3Endnnsfiansaua Saruislavgasanazaunnaunalndunsdidinaselud Toy
lgsupnuiureuvesgguanaUseleviig,

(n) Twpdnduvilildannsadiving 9eleu wanninduiensndduvesnawusunlalaoig
AULVRAUHAYTD

(¥) TwnvilinemusiulilasudiseRuanvanningvseninddunamuliniuivuaiia
Uni Famnsanaieg uanvilen1sAuANYeIuTENIANITNBMNUII

(2) fFonmhsamuiddmisfumisamuieudeludissreznafivisnianms wui s1aniude
AuniasamuligndesmuiissyliludiussazidealasinisdanisiidoisnisAuia
MruAAUNNTAUINLAENTUTENALAAMSNERUANT YaA1migasu uagsIAMIIgaImu
waninaminazisnsiiunislunsdilyadmiisasmulignies wazdpuanausslovidalils
Susestoyaluseaun1suAlusAgeunaIALS18NUNTVALYEIIAN

2. AABUNIMUANITENSERUAI gAUNUIEaUaINde 1. HuSEndan1suURniuvdninud
AaralUll
(1) deufmuatiszAeAulaldiiuduIuin st T
W uwslasunisseuduandinay

N [

MU AMULAF VL AUMIIEAIU

(2) udhemhgamunilamdgaunilgamuliuailimsuinisfeuimuanisdissavieay
niigamu aaendullanesiogtontisamunedulasgamuinlulimsuisesinaiisie
Bnsle ¢ laenau

(3) wdIN1THUNIMUATITEAIVIEAY NFBUNITARITIBNUNRAAUNANAVBINITLABY WATNENFIY
n1sbasuanuiugeuvelauanaUseleginiude 1. (1) wien1sfusesdoyavoslgua

naUselevinude 1. (2) seddnaulagndy vl us¥ndanisnemusinazusuninglidaua
nauszlesiandunsunuile
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1.9

lusgndnnisideunmuadiseAveay vndgdeniigamudaieAuntisamulugiwia
aanand usendnanisiudeauvieamuty lngaeetiseA1vgAuLARNe N IgaUANE AU
TuderdsuAunaumas

3. Wuisndanisnganisueniiammu viengesudddenieamu lutissesnaiiuisnnud
Tavevdlgamuligniewindiuseasdealasinisinnsiideiivuanailun sAuIaNuaEn1g
UsgnAyaAIMSngduans yarviigamuuassinviieamu wasgauwanalsslosudililasuses
foyalumenunsudlusadounduagmsnunissnvena lnowdsfomiamuiiiadsie
wmammuhLLa’ﬂumwmmswammwmaawu naonsulnwesiogionthsamusedulasiamu
miﬂi‘wmwmmwam‘umawawmaamummﬁmﬂm o lnenau

Y]
1 o A

nsldvevselisudenuniteamuauadensulinga

nslivenielifudefumbeamumuidisuliudmdorensusddoniemdefumieanmu
(suspension of dealings) USENIAN1INBINUTINAINTAALTUNTIAaEa LAY 1 Turiinis Luusae
iumsseuiunafinanandiinamu lasuddndanmsnemusmfinnsanuds fanudelasgainuay
aummaunainsndudosssfunisterismiamulasldfuauiurevresiquanaysslovd Su
dosnumsdumunsdlansdinileted

1. lanunsadnning A1e lou ndnnsndvisenindauvaanawusiu lhegvaumeauna

2. Wanunsaruayarmingdurenemusiulieginlusssy wazmunzay

<

3. IwndndudulaienuasesUselevivesiomheamulag sy

oils mslivenielifuTefumheamunumdaisuliudvdowensusddoniosdmefunie
899U (suspension of dealings) lus¥nianisnaamusinuiany Jseniadinanuanenssunsiiu
vdnninduazmarandnning 7 au. 9/2564 Soa wdninast [euly warisnisdanisnesmuiiuLile
Hamuinly newussnitedanuiiiivnedes waznesusuiedamulsziamanid

all n1slivenselisuisfunsamunuidinsulivaniessnensumdwensemdsvieAuniieg
a9 (suspension of dealings) Aaemndu Ilulunudsznirnuznssun1sAIAuAaIn U Nu.
11/2564 1383 ¥ANNMINITIANTITNOMUTITORAMURIY newusIiedamuiiilysedes naswu
sunitedamuUszinvanty warnesudinuAng

USENdnn1sveanudnsiasngnsumdwe / mdsdufsumhsamudinemudunstingivsenns
@V v

Ale

Tunsafivsendaniswiuin mangeiuimdsiinanazsitunissnuvsslevinowuuazdfeniieamu
InguTEnIan1sazUseniAamtneg19tay 3 TunouNIVgAsUAIEITe / Adsdulldsuniigan i
IngAnusenafanadlinusendnns ddnanukazaivivesatiuayunisuieniesudeny waswiali
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dnauanenssuns na.n. aelu 3 Juduwdiunusenmangasuaidsie / mdsduasuniieamu
Wdumstinsivzenns

1.10 Yaamengteilsamuasnsudeyaineaiuyarminddugns yarmiieamu uazsiavsuaziu

9

= [

YOAUNUIAINU
[ (3 a v o .
o AUleAv0IUIENTIANNT https://www.eastspring.co.th
o nshnsiaapunuiAudNuIn¥InIsamu vesusEndnng ns.1725
o aaunuliNdatuayunsIenseSUTeAUIIEAY

[

1.11 dawyuaansansrudayainaasnineaiunamusinil ldanvemienil

o Aulervesuiendnnig https://www.eastspring.co.th
o nshnsipapuauigudiuInyInsamu US¥nann1s ns.1725
o apunulandatiuayunsnenToTuTeAUMIEamMUNLAITURAIRIINUTENINNTS

2. Uadeanandesvainaamusy

[

= o | a_ a ¢ a oA &
. V’n']llLaﬁﬂﬁaﬂiuaﬂu‘ﬂaﬂﬂ'ﬁaﬂnum@ﬂﬂaﬂﬂULﬂﬂaawaﬂiﬂ German EquityHnaud

1. mnudesduduiosinmsasyulunesu do x-trackers DAX UCITS ETF (DR)
RERN mmﬁumumdé’mﬂm‘ﬁawLﬁmﬁ?gfuﬁ’wé’ﬂw%’wsﬁw%mwmsﬁﬂ@muamuagj dn1sususia
Juvdoas Sudumaunainnswdsuulasesnigaaialnesiy anngiasugha Jadenanaidios
dau geamnsTy nanlulazaaianuy nnsmansaivesinasu uildosannesyundn i
amu finsnszaemsamulunaisngugnaivnssy Jaisananudesinnsfuniuvessiale
syunils

ilesannesuilladariay3s German Equity Sulsuneiiiiiunisasyulunesyu db x-trackers DAX
UCITS ETF (OR) liitfesninfosar 80 Tnsiadsluseudvd dufu anudesosnamu do x-
trackers DAX UCITS ETF (OR) lude 2 Fafuanuidssvonaanuidndaviayss German Equity
#e faamulunesuilndariauss German Equity JspsAnwuazsousuauidsswesnamuls

2. ANUEeRINMsUasuLUaIRYil DAX viunedis lananawil DAX agiiingetuvieanniaslugas
b = o = a A A a e a

JZIANEUY ¥3932Ere1lUUNATY Waananeasygnaasuwaslunieaniunisaldulead
AINANTZTNUADNITANTUNUVDIUSINT T UDIAUTENUVDIRTTE AUV lvsul DAX ansiiad viatnin
AAUANITAINAITUALAINANTENUADNDINY 1B NYAAIFUNTNIaNTV0InnuiinIg

Ql' v a % «?J’ v a 1 o v 1 a U 4 a 2
WasULUaIwUAYYN DAX A9UUNINAYY DAX amm%mma‘mﬂ‘v@amaum‘waqmﬁuamamuamaﬂm

3. AUIEASIVIAIUNNTEY ATYENY AaIAnuYesUTEmANneUa U (Country Risk) Naeyuawll
ANULF BN TEIMANII AU dusainanmsildgullatresdadeviediuusanuibeswes
Usenaiu 817U AgATEENY d9AL N5 RAINNTIH ARIAYULALARIARY NYUUIENTD
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LYY 1

otadusineg salufstedialunisamu wu fedrinlunisigsnssunaniudsutuas Tedin
ABIFUN15A9NUTBIA19IR UANITUNINLTIvesUIsausy WWudu deainnoyus
Ansszma fdamuluszmawesiu WssUssmaion Fse19vilkianuiuniuveayan
w%’wéﬁuﬁuaﬂﬂamulﬂmwm%u 0g1dlsfinuannsi newuTmAssEmA Midiamu fn1snszans

nsamulunaenguanaIingsy I9rsanaudsdlaseaunile

4. ewdssanmsidunuvesipanudnning (Business Risk) Ao Audsailiisidasiunans
ALIIUVRINMNULATUNAN SENUIINHANTARTUNUNTEAIINAINNTAIUNITUTINTTIAY Veaeen
ndnnindiinowundniensesey deo1avilisavesnsansvesieenudnnindanasuazasuals
yaAmIgamuYeInemuUMdnanas uiiesnnowusINsisUszma Midhammu Tn1snszanenis
anulunanenduenaivnisy Jsisananudesinnansiniunuyesuismieonndnnineld
syunils

5. anudssiusnsuaniuAsu (Currency Risk) 1losinnesuiladasiau3s German Equity §nns
e mingaugns (NAV) Tusuresiiuumm nanfe mnmduumiidudduanuiinomu
damudodfisufvanaitugls Adramudunanie mndduumiaudsduanfuiineauidn
awmuidleifisutuanaitugls Adramuiiu (gu 910 37 Vv de 1 gls Hu 35 U s 1 gls) Az
Tyadmindaugnivesnemuiilosunnduanaiuumiesas lumenssiudumnenGuumian
gouas (W 910 35 U de 1 gls 10y 37 v sie 1 gl3) sxshlsiyadmindduarsvesnemuiile
Fuauduanaduumuniu
feuifioanaandesduil nosuliadasiauis German Equity 91afiansantesturuidssin

gnsuaniuasununaeiiiavesgdnnisnaauludadiuiviuinmngan daunaauidanadaiig
= o = K | aM M Yoo o A v
deoandnsuanideuegtndudiunlildinisdesiuanundesl

6. AMUABIIINANINAGEY (Liquidity Risk) fie mmLﬁaaﬁLﬁmmﬂmsﬁﬂamuhjmmia%am%asuw
wannnSlEneluszeznamiesaauiiimunly esenlenalunistendeviendnnines
1 Lﬁmmnﬂamuﬁmﬂmmﬂﬁwﬁwamu vJu ETF Fund %ammaa%amalﬁnﬂi’uﬁﬁmi Faflmy
Bosduiiios

7. ANEENTIAT ETF lunanandnnsnduainaamusnausenaenauinnimmietegninyannuie
AmUNBIUAIIUTEINA (NAV) 111889 51A1ma1a (Market Price) ¥4 ETF 994na9yusnquseina
913gmsaMINIYaAMAUNINIgVSsevievasnamui1aUsEna (NAV) L nyardunsngdans
Ronilvenausilseing wWasuuladlunuyarmvewmannindiinemusisUsemeiionsotod
Tuvueisinves ETF venawuinausema wWasuwladluaiuguasd /ouniuvasnaisluvasiy
o & = o - ] = 4 o ] ]
Aafunemuililon1anazdeniey ETF vaanaanusiud1ausene lusinngamsenininyaen
Aunindavssieviievanaamuislsemng (NAV)

v
[ [ A 1

8. AVUELIINMTIIYINgINTIUAYITeeaImit (Derivatives Risk) veaiuamulusisssing lu

N3 ngINTsUd YT ITa1mtiaUaaiuAuEss (Hedging) N84 U1 LAINLEEIIN

o

nsnadyanliujiRnudyananany ilinisananudssaindnsuaniieu (Currency Risk) 1l
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Wusuiaanisalld dsluliioanaudesvesgdyan nesuazsdiviigsnssudenaniuaaitu

U
PN

MIunlasunsInduduauiLgetseglududunanusaamuld (investment grade) 91nan1du
Indusuauinetienlasunmssensuandiney na.n.

WBNANAUFYIAINA1ITIAULTY NMTUVINTINTIUF YR Peearmthenalinunueging lnuay
inamneuLuveInemulaeTINanatantos 3nANUESIIUTUUATLTY

oile mavhganssudyy yereamii wihgtisaneuliuiuou (e nmsasuulas
vosdnsmaniisu widmnmauisuudasiufulselevideyavewmnatsiinesyuient
nosyufennualonalauszleriinaniwuiu Fdadudununisdslenia (Opportunity Cost)

VINDNU

9. eudesiiAnainnsinesyuliannsaamulunesu db x-trackers DAX UCITS ETF (DR)L#3n
moly

Tunsdifinesuldannsaiiagihfuluamuluneau db x-trackers DAX UCITS ETF (DR) l¢idnseld
lsiidensdilag du neauenafinnsandiamulunemumheamulussUssnadun Afidnume
e Tnefednldsuanuiiureuanngientneamuud: maudsuuvasiananeiavilldane
yesnesumhgamuiineuaziilUamulazanatunssssmainesudiluamuuanddly
Nnndle Fsenevinlinesmuilnissuinavianuainnsasuulasiengn egrslsinu nesy
szudsligfomirsasmunstarmiilaiiing 15 fudeunisdsuudadluamulunesumiiag
amudula

ilesannesuidndasiauss German Equity Sulsursnisasmulunemusiusnalseime esnes
e nesnu db x-trackers DAX UCITS ETF (DR) fyiupnnuidssosnamusiusiassna 3eie
Hunrundsswesnemuilindasiauss German Equity Ssffasuaseensusie
e mwdsmdnludiuesnesu db x-trackers DAX UCITS ETF (DR)
nnsfinesusan Widhamuldidramuly db xtrackers DAX UCITS ETF (DR) fstiuiinasyuaas
ﬂmamwﬁqmmL?iawé’ﬂﬁuamawu db x-trackers DAX UCITS ETF (DR) #78f @ Stock Price
Fluctuation Risk %3 NAV 284839 db x-trackers DAX UCITS ETF (DR) @13ilanuduniulaainns
indeulmusasimudnningiine smuamu I@amumiaawuhﬂmwuiamaﬂwmzwLLmﬂmqmﬂmiLau
danswianslaeiialy flsuazremuiiifetuainnsinnisnesuazanduniszresiamu Guasmud
nasuamuildlFsunsiUsyfududy dudamuenaiinanayuannisiyadiduamuoitandas

I a O v oo oA Y
NITNUSINUANAUDULUBINIIINATTANAIVDN NAV VL@I

wonanuLdafaiitladunieg fenaiinansenuseauunniissEninmaneuuue Y IENds uaz
NAV iilesfeinguszasdnisamuves nesu db x-trackers DAX UCITS ETF (DR) ganfslinanauuny
veanoau ndeulmluluienadsifufududsieds uiedslsinulunisianisneamu ldaunse
Susedldimsiedeulm andulufimmaiefufuseiends andadesng o 16 detelui
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31NN15TNAINTAURURIUBENNTULSS: TunIEANAN1SAINAYTE198TIAINURUNIUDE1ATULSS
Fa5dennuRURIUeE1TuRsIlusEnINeiy e1edamavilinanisanfivauresnawuldiduluany
AuiionadamunsyyliluingUszasimsasule

nnsiuiEndanishildgasidesddhimemelunisuiudsunisamuaiuaniiznain
demnnesuagldnagnsmsamuieiu deiuazlildmsuimadegn viindnnisegliuiuiudey
nanningfidudruusznevveaneinnisamu sniulunsdivuiieadisnanisaiduauls
Tn&iAssiusadsnads neayuazlinersuiiazionsuznaiaiinesmudiaduazazliviuasy
anugnsasuLnaInarUsudianas Ky lunsdfideidsdaiinisusuianas nosyuagd
yaanasfouiy mmdsdunsaismansiidunuresnesulilngdifeaiudviiseds

PNMARsTaBazgnas U uaeldauuigiuiimun luvaginemullingussasninag
asnansativnuliaenaaseiuiviisndenieldtedniawazaniun1salie1atianuuwand199n
anufgrunldlunisasiadeilansds fatu newmuensliaiuisaasiawmanisaniiuvaulilndifesiu

a

Ayiia9dala lnadadenenadmansenunaainuaiuisavasnamulunisasiwanisaniuauli

v v a

Tnaesiuauidonsde lawn

- wdnnsndmdudiulsznavreanesnnisamuranasuianuuandaanndnnindndu
dulsznouvesaiisneds lnsemzlunsdiinesuldannseamulunanning Wudrudsznay
BN RREG EVRER

- dadiiAn1enunNITamuY Ny seileu way/v3edednian1eeunE Fedamansenunanisamu
Y0NaU wivslildanansenusafvilansds

- nsasulurdnnindduniuenmiieainudnnindniludrulsznevvewiuiidndeiaiinauaidy
wiailnszn@vseduyunsauiunninsawmulundnnsnaidudiulss nouvesiuiineds

[

adfianiieatesiunsuiselaluamusie

1
e

[

adiaNNItesiutIalunMsUTudmtnvaanesan1amu

1
e

[
=

- aunulunsigsnssy wavAnsssudouuwazaldingdureinamu MinTuNnsldnIastions
NITRUA

- sunulunmsuuisugsnssuatey ielvasviounanisaniunuvewuilonsds uag/vmie

- Ruandiunuinesuiees
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4. nmsidvisadaargnenian
Tunsdadanasnuiidrdstudvi nosmuazdosldsuoygalunslidvisrdangduindv
nesuonaylianunsadiiunismuinguszasdnisamunienssusiadosgnenidn Tunsdd
fonnanfesumslifuiszninomuuariimumniaifugaas nesuenaaziosgnenidnuind
nMsvgANsHeuNsTeyavesiaienids uaghifdviduddddgnsuazitmsmuindsiivuietu
siloedadagiuamaunu

5. mﬂmiwmmu,mﬂmNimmmammwaauawﬁﬁuaqﬂawu wazsiadorelunanavdnning
uammwaauammmﬂawuLUuamLLami']msza/ﬁmmwmaawmmﬂawu ’mevmawu
sd7ienlag 'ﬁ'm'mszjamwmaamﬂummwaﬂmwaawqqmmsammmammwaaquﬁﬁuaq
noWUANLLANANITBIY AR NS AugvBvaanasuinantusgfunatetiade winraumandisaz
ma?iaé'ﬁgumﬂLﬁﬂmm"l,a,iamasm’maﬂmﬁu,avmmm’Lumammawé’ﬂm%’wéé’Nﬁq ANMULANANS
'svwms']msziaLLavﬁwmsmsJéuawmaawu fip fmmwuwaqmmu,mﬂmqmﬂuammwaauawﬁmm
Nomu Immmmemﬁumwmm%aLLauiﬂmmwawmaawuaummmﬂﬁuuiummmwmmmu
ANMUNURIURSaRandAN L e & m%ﬁmamammummqmmﬂammwaaumamaaﬂamw
1NBIT

uaNINtTuLE? NN1sTinaIndiauiurIueEITULss 019vilnewmuil Tracking Error fluansing
fuuniniedeulmivesdail wazainnsiidededuiifsatearudssandeuuazaildineves
nesu Snsdrunsamusadiszyluseazdealasing dedrdadungmineviengsuidoud
Aertes sudwdnnindfiavasmureanimages enainanswuliamnsadendnninglmduly
mudnaiunisasuvaduiiandla

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINM TR TAT0eeNTUTMILAZINNISAMULEE I UAN MAGRIYBINBINY (Liquidity Management
Tools) A4il

1. wsesdlemstvualigamuludiuniseanlddng
1.1 arsssuieunssnwianinaaes (liquidity fee)

nowusaly

dns1AsssueunsSnwanmasesliifuiosay 2 YaYARINUILAINY TEAULAAINITUIHAUNULEY
amundeduildsumiisasueen Lisninfevas 15 veayadmingduansvosnemu uas / vie
sregiIaINstensamitgamuliiiundl 30 u

nannaaiazRouly
U3EninnIsazfinnsaniseniiu Liquidity Fee ludnsigsanliifuiosay 2 vosyaniniisasyu lag
U3EMinn159Uamedns Liquidity Fee 738ntAUa3Y $908952AUYaAINISUIBAUNUINAIUNT D
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[y

De

[

duildsuniisamueen uasnseszezrnainisionsemibeamuiinzseniiuasssudeuilunisde

Fyudiudoyanaswusin uar/vien1aivledvesusendanisvseniunisgemeduiiuieninng

ATNUA

YAIUAND

Uitndnnisveanudviiuasuuuaidng Liquidity Fee A3snifuadsldnunasfidavesuitminnis
uiliAusnIgeanfidivualilulasenis sufenisdsunlassefugarinisuieAumeamunie
duBsueen uaznieszernainistensesmhsanuiianienivassandendlfnugasfidaves
UF¥ndnnns udlishninasmsnefundeduildsumisamueen uaz/vie iAuniiszegianie
asosfitmualilulasins leusndnnisaadamelunidetviududeyanamunuuanivled
YosUTnIamsvE o umtaIaduuTENdansimun

UTENTANITV0EIUANTNAMUATIBaZBYARANINUIILAY/M3 00Ul wazdnsT Liquidity Fee 7
WANANAUANNTEEELIAINTNBATEINUILAMU KAY/MIOUARINITVILAUNUITAUNTOF UG
iamueenie

Us¥ndanisveaniuaninavideyavemiivamuynuda@iunldlunsiansanuasvsedndula
1509618 9 AAEUsiunTTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a)

5)

ustndnnsasiludldnaiiafiansandenld Liquidity fee Mumnarsiuluuiazfuinisniinasld
\Avesilell

a v v a a I3 . .. = (% a <
UTEN9nN1998 N385 8nLAY Liquidity Fee Taafinannislunisiarsanduliaiuulovionas
WU NAUTEINIANITATUR Tneiarsanantadedis o Aneates lawn

AunukazA1lddeaINNITTouIenSNEF UV N UTIN (transaction costs) 141 bid-ask spread
Waguulasllanmsdevienindauduyuuazaldinglunisshundndiunisamu uag/vie dunu

9 v = = =3 ) & =
wazAnldaneNgniseniivainnenusInUaIenie (nsdl feeder fund #3e fund of funds) Tud
funuazAliTedunneItes [Wusu

AunukarA1ldd1en15vgINTsu REPO ielaSuan1MAded5easussnssuvuialng (i) waz/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

LY

JELAUYAAINITVIEAUNUILANUNTRA U R UNUITAUBEN KATYIOTLEELIAINITTOATEMUIY
amuratenhamundenaaedivuleutenisiensewanning

q

ANINATBIVINDINUTIN LU ANNATDIVBINTNIAUTINBIUNBATEY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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1.2

6) Yadedu q Ne1aiindulueuian NHANTENUANINASIVIMANSNENNBIUTINAMY

lngusendanisenafiansanlddeyalszuiunisnelddeiassaniioguasvioauufgiuuaznionis
Usziliuantadeiifsidoaiifasnsavilaieliasnsaaidunsianslunaaztouly u vz 9

. lunsdifidinnsldiedesdle Liquidity Fee 4 Usemdnnisaunsaeniu Liquidity Fee Wisfinannnis
Jugamingauandiegninisduiniiasioudunulunistereningaurenasmusan (swing
pricing) (¢ wiemaifiuasssuisunmstorsmisamuiiasfousunulunsdonsnindauves
noauII (anti-dilution levies — ADLs) (1)) waranunsaldsudunIosdielunisudnisanundes
anmagesduls

- lunsdlnfinnsldaiosdle Liquidity Fee il Ruann Liquidity Fee Aigeniuldaziinauidinesnu
agalsinunisldiniesdieliiingUszasdiioussminansenunauiienaiatuiudfiontiuayui
fansaanulunamusioly wseledlilalingUszasriiioasnmanauunulinasuusdedidle

NBUI feeder fund wag fund of funds
Wanaaulateniednishy lquidity fee uSEMIANITIERAIITUIALTUNISIT@RAARDITUNDINU
Uangnis

eaziBoaiiii

lonowudanemsld liquidity fee Uisminnsazsuiunslviaenadesiunamulaioms mudoyad
63uann neayuvatens TagazBonifumudadiuannisuedunheamunieduiuasusend uie
Hulununaidevesuieminnig lnedrdefsusslovdvesneauuasifovtivanududdy Seay
fudunsaumeliidenssurmiily wasdulumuivssmaiifadesimue

n1sUFugaAmInddugnsaeansnisAauinnasieusuulunsTevenIngdureinawusI (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vasyarnILaU Meds
Full swing pricing

Partial swing pricing

nannaiLaziRouly

. USHNIANTSIEMMUASNT swing factor asanliiiiudesas 2 YosyaAmMiIuadyL uasUTENIANITaL
= = b . - S & . . = . . i aa
Wa1sudenld Swing Pricing 71LUu Full Swing Pricing 38 Partial Swing Pricing AUNANUIVDY
UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

. swing factor fnannistunisiansaduluauuleviguazuuinsivsendanisiivun TneRa1san
ndadusng ¢ ARetes laun
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1. AunukazA1ldaneann1stevensndduvenasusiy (transaction costs) 141 bid-ask spread 4

Waguwlasllannisdevienindduduyuuazalddnglunisshundadiunisamu wag/vie funu

' Yo A = [ S L] =

wazAldangNgniseniiuainnemnusInuateni (nsdl feeder fund #3e fund of funds) Tudls
AunuLaz/visealdieaunieades sy

2. AUYULALAlEI18N15911550550 REPO LiDLESNaNINARBITRIsuUgINITsuauIavg) (613) way/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVRINENNSNETINBINUTILAYY

3dl Us¥ndanisenafiansanlddeyaussununisnielideninrsiieguasnioauufgiuwasusonis
Usgiliuanndadeiifeitesinfiasnsailaieliamnsasniunmsianelunaaztouly s vaziiu 9

«  Swing Thresholds dAndnnistuntsiiarsanduluauulevignazuuinienusenianismvun lag
W1sunantladeng o AAeates lawn

1. @NINASBIVDINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNDATEY
2. WoSINNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY
3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

Vel vsEmdnnisenafinnsanlideyalssananisniglidennansanieguasvieauufiguuasnionis
Uszidluandadeiiferdesiniaunsailaeliarunsadiunisianieluiaiwazieuly w
YaUEU 9

o veuglavenils vSEndanas agluly Swing Pricing wieuAu Anti-dilution levies — ADL ¢l
aunsabusaunuLATadlalunsUSMsANUEssEN WAae9ule

UVoAIUANS
. UTENdnn1sveanuAnsiaziteyavemhsamunnuiia@dunlslunisinsauuaznsedadule
1509979 9 MABIURIAUNTIEATOD Swing Pricing Tuduvinnistiu

- U3tndansveanudvsiuasuuiaidng swing factor Misaniiuase lamunasfitavesudemdnnis
walifudnsgeannimunlilulasenis

a v <

. U3dmdnnisveanuansfiasiiadenhsamuntisiuimede udiduseateniisamuluiv

9
[

in1sninislgiasesile swing pricing wasusEninnisazitgendenulvasmuainadluldlunis
Arsaazusodnaulasesnie q ARerdesiunisldiniesdie swing pricing Tuiuvinnstu visil
UiEnianIsveanuansnazliasunvasnisaiiunisla o alastunisniedaaulaliuann
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1.3

Weadosiunisldieiosiio swing pricing Tutuvinistu wiwnaiendausngindandeniisasyu
anuanseuRdLveivinstuliaunsaseninutulawazsenistemiheamuiitiszaedai
Senulaladu Wldsunsdnassmheamu Jadulumunasfidavesusenianis

nsfiasanliaTesle
- Ustmdnnsazdugldnandaiansandenld Swing Pricing fumnansiuluudazuiinis Adnsly
PR IRY

. lunsdliussmdanisiiansanld partial swing pricing axidunisldiame usinistenelaiidndqu
YosyarTorsmisamuansvasnamuiiisutuyasminddugnitomavesnamudaniuniy
swing threshold AU3EMiAn1simun T,mUﬁgaﬁﬁamEJmhaamqu%%aﬂamuﬁﬂmmmmﬂaﬂ'w
n3tevtBamu (subscription) UInyaA N sduABUTIasmuEn (switch in) ndeyaanig
YeAUNLILAMU (redemption) wagindneyarinsdulasunteamueen (switch out)

(%
Y

98l 518az8nIsNTAATUlUMIASIUSTNIANIS AL

NBINUTIU feeder fund wag fund of funds
Wanaauualeni1alinsly swing pricing USENTAN15azNITUIALTUNSIdEnAdBIAUNDINU
Jananig

eaziBoaiiiuif

Lﬁaﬂamuﬂmsjmﬂ% swing pricing UsEninn1sazanliunisiiaenndesiunamulaienig mm%aagaﬁ'
1#3u91n nesyulatena Ingldndnnig best effort Fadulununaifdavesuignians uazenileds
Usglovtivenesuuaziiiomieanuiudidy Tnduiunmsaunelivhdonssusmily wanduly
aufiusemafiiedesimun

A535ULHEUNTTTRV e NUIEAmUNds o uAuuluN1IZoUIeNTNEFY Y0IN8IY U5 (Anti-Dilution
Levies — ADLs)

noUsIUNIY
ansasanliiiuiosar 2 vasyar LAy

nannaIiLazRouly
- Us¥MdANsaERansaseniiu ADLs Tudnsngeanliiiuiosas 2 vesyarviiieamu

. Utmannisazfiansweniiiu ADLs Tnefludnmslunisfiansandulumuuleuissazuuimid
USEndnnismvue Ingazegnieling seidoukasrsoUseniauasusowuinisjiavesdrdnau
N.8.91. LLaw%aam1ﬂmu'%ﬁ’w%’mmiamuuaw%amjaamuﬁﬁé’mw%u el nssium ADLs factor a¥
miladslasefiiedes laun
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1)

AunukazA1lddeaINNITTouIenSNEF UV N UTIN (transaction costs) 141 bid-ask spread
Waguwlasllannisdevienindduduyuuazalddnglunisshundadiunisamu wag/vie funu

' Yo A = [ S L] =
wazAldangNgniseniiuainnemnusInuateni (nsdl feeder fund #3e fund of funds) Tudls
funuazAldTeunneIdes [Wusu

AunNUkazA1lia18n15vNgINTIH REPO Wieldsuan madedseasugsnssuvuialng (1) waz/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

Uadedu 9 Noraietulusuian Nnansenuan nAaeomannIngNnamusItamu i usemn
Jansonafiansanlideyalszanaunismelddemiasiiioguasioauufgiuiassenisuszifiuain

JadeiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

A15AMUA ADLs threshold fuannistunisfiarsandulumuuleuiswaziuinienuseninnig
AMuus Tneguseninn1sazAdefalademnedtesiietod owa

ANNADIVDINDIUTI LU anMARBIvRImMINGaunayuionTes

WOsMNTTAIWU WlEUILNTAMWU AABAIUANILAAINVDIMSNIFUNAY

Uadudu q Noafindulusuinn NNANTENUANINARBIVRIMANNINENNDINUTINAMU NIHUTEN
Jansenafinnsanld deyauszanunisnieldteWiarsiilieguaznioauufigiuwarisenisuseidu

nndadeliigavesinfnanunsavilaieliaunsaandunsianelunauazteuly vzt 9

o vaurlavurunils USENdnnis agldly ADLs wSeunu Swing Pricing wianunsaldsiuiuiasesilaly
nMsUSMsANULELsEn nAdasdula

YDAIUAND

USRI sveanudnsnasiideyavewiivamunnviin@i) inldlunisiansauasniesndula

=

e q MReatesiumsliniesile ADLs Tufurhnisdu
UiEniansveanudnsfiazhidonhamuiitsesiudods nudiluseatemhsamuluiuy
yhmsfiimsléiadosiio ADLs wazuindnnisasheentemieasuinanlulflumsfisnsanuas
vsednauladasing o Miertestunmsidiniesiio ADLs lufuvnstu Teiuseninnisveasudns
fiarliivasuutvainsiniiunisle q Aldduiunisuiedndulaluudifiiendesiunisldindesie
ADLs Tufushmstu whmnnievdasmngindesitemisamuimuaviounsdiuresfurhnisiy
ldannsaFenduiulfuasenstenhsamuiidissdodad Sonduldlddu WldTunsinass
migamu dudulununaefitevesuiininng

UTEVInNNveanuansfiazseniu Anti-dilution levies — ADLs 9ng7Ivisien1sdeniieamuiay
duAsumiigauidn nIeviefunilsamukazduidsuniisaueen iWeelelaiamianiy

i1 20/ 76



nowuUndaniause German Equity

v v a

ADLs threshold AiuSEmmnuall s2U89USENTANI5Y0aIUANSNAZRINTAUAMINUADHIINITISINLAY

'
v o a

ADLs Nwane1anuls wazveasiuansnazidenivusiuiiulunisseniiuanizsieniisenisde
Gl S

mhgamuLazduasuniheamuid vievehunheamuwarduiUisunisamuesnluliuiu
1NNANUBINWNUIENIANITILANUA LS

. Ustmdnanisveanudniiasunlasdng ADLs Miseniuase limugasiidavesuiendnnis usly
Audangeganimualilulasenis lneusendanmsrsameluntsdotiviudiudeyanasusiuwag/
w391 IUlATBIUTINIANTUTDHIUNN YOI 1DUNUTEINTAN TR

ASRNSUNLYLATIIe
a v o I % aa a = % =l < d' 1 v} 1 [y} ) d'd %
- Us¥ndanmsasilugldnandaiiarsandenldnisiseniiu ADLs uandraiuluusiagiuvinisninsly
\M5D930%

. U¥mdnntsenafinnsaniFeniiv ADLs Tnsasfunisldiams furnmstonslaiidndiuesadiie
Penasuanivesnomuiiisuiu yasmingduansianunvesnesyy daAunit ADLs
threshold fiu3gmadan1simun Imaﬁuﬂaﬁhs?iyasmavm"saamuqm%ﬁuamamuﬁﬂmmmﬂuﬂamma%a
188991 (subscription) UIngaANsdulUAsuMsammuin (switch in) Fndeyadinisuieiu
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

[
Y

el wandenisnmsannandulumudsiusgniansimue
. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl
1) yarnsPemhivamukardudsuinuinnInygarnisvigAunilgamuLazduigueen

2) yar1n1srevitgamuLazdudgudidesnityanin1svigaundlaulazdullieuy oon

PIUSENIANITD1INAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinisldia3eaile ADLs § ADLs Misaniiuldazihnduidnnesu sgalsiaunisldieiosiolll
&

TrgUsTaAiiauTTININANTENUNINaUNNAinTuiugoniieNdiasamulunawmusely 1aseiell
LilatingUszasAiioasnmanauunulvinasmuuseagile

NBUI feeder fund way fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesuuanemald ADLs UTndamsazaiiunislriaenndesiunesuuatems suteyaildiuain
newudanens TasaziFenifumudnainannsvhsenstemheamuiasduiudsumizeamudi
v3eusAumiamularduidsumheamueen viedulununafifavesuisnianis wazdriad
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2.1

o

Usglerivasnasuuazideviieayududdy Tnednudunismumelsmdenasamusiumly wasduly

<

AuTUTENIAAEITBIN VLA
nsimuaReulrsetednintunsfumdieAunilsamu
JEULANNABIMIIEWNNINBUNTUBAUNUILAIMU (notice period)

nosusImNIY

WD oniuamuReINTslineunigamuyarITusl AwuATosas 15 Y0aRIMSNEAUaNEveINoYu

I a [y

Jefowmdasenianisarminidunatgeanliiv 3 fuinis

vannasiuaziouly

. Uitminnsazimunszernanfigievisasmudeudsdrminounisldaeuniisamu (Notice
period) lénmnasiidavesuitnianig uslsiiiu Notice period gegnifvunlilulasenis saufs
wdsyadmsldneuninsamuilideniivaiddmunasiidavesuisnians udlisniyasdusi
sanualilulassinislasuisminnmss Dnmelunisdoduududoyanamunuuay/miaiuledues
Uitmdnnsnieriumstesmeduiiviimannsimue

. UWSndnan1senald Notice period Saufuiaiasiiolunisudmsmnudssaninagdesdu Toun Liquidity
Fee vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings a4 3 ®
\w3eailodu 4 lasfiarsanainanimades LLau/mamaamuam’;ummmlaﬂmwaaumawﬂmmuuu
310514 Notice period tisainIosfloisrenaluiifisamelunisudlaligmaninadesvesnasmu 4
anadeddsufuindosiielunisuinisenudssaninadaes suldun Liquidity Fee, Swing pricing,
ADLs Tuannunisaififiuindessaeduyuiiiindudosnnnismeluuiunafunviesiandl
wnzay wazniesnvdeddsinduiniadislunisuimsanudssaninades Suldud Redemption
Gate TunsalfilasudrseAmnendnningliurielifsmedonislaneu weidunsvzasnisldneu
mhwamu wazvieanadedlitimiuieiosdio Side pocket iloamansiniindisenil wislianunn
Fheldsenaiaumgauna viooadedisuiuedosdielunsuimsanuidssanmades §u
16U Suspension of Dealings 1iloiln1snsenudeanInAaeslnesINYRINDINY Uazn1TlY
Suspension of Dealings a1futszloviironasmuuazimieanuiidneglunemuidudiy

a

Foanndns
Tunsdiifin1s14 Notice period uagivgivinliidosldindasiliodusny visnianisvoasiudniias
UfoRfumMEsTliaIn Notice period Suituienfumdsilamuniluiuiivhsensde il vsim
Fanse19fa15011d Notice period aufuin3esiiedu Téun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings warvialniaslody 9

- US¥ndnnsveanudnsildsuutas dmuasseshafdfemiisamudeudsdmtineunisidoeu
wdwavu (Notice period) sauflamsilasundayarinisianeuntheamulanunasidavesusem
dnn13 weildiiu Notice period gegaiivualilulasinisuazldainityarituainmvualily
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2.2

159013 lngusendanisazlamelunilidetviudidoyanamumuianivledvesussnianisse
HIUNN9Y0IMNBUTUSENdansinvu

. UTENInnsveanuAnsiaziteyavewmhsamunnuiia@dunlslunisinsauuaznsedaduls
1509979 9 MABITRIRUNTIEATee Notice period Tuiuyinnisuu

ASRNSUNLYLATRIIe
a v o < v aa a = v . . a 1 [ 1 [ o aa ¥
- uTEndnnmsaslugldnafidanansandenld Notice period Awnnsnafiuluwsiag T uvinnisniinasly
\M50930%

LAY a v o . . a (% a [
. Usvdanisonaiansanlduazinunszeziian Notice period Inafinannislunisiiansandulusiu
WlyusazuuINRIUTEdan1simun tneiarsanaintadedis 9 Aneaves loun

1) ANWARBIVEINDWUTIN LU anmAdeTINEAUTIneuieaTeq

2) wesnnsanu ulsuensamu AABRIUANEAAIATBMINGAUTIAY

3) Jadudu q flornintulueuen fAilianssnuan medesmomdnningfinasusasu

fiall Ustmdnnisonafinnsanlideyausrinumnislidefianseiifoguasvieaunigiuuazuionis
Ussduaniadefiiendoahflaunsarldiiieldasnsasidunslgnelunauasdouly a vaeiu 9

NBUI feeder fund wag fund of funds

Wonoauualen1einishy notice period UsENTAN15siTUIRLTUNS I dDRAd DI UNDINY
Uaneng

eaziBoaiiiuif

idlenesuuatensld notice period U3tmaansazdniunsliaenndesiunesmuiatsnis auteya
filduan nosyuuatemns lngldmdnns best effort Fegffoniisenaazdeudsarmhieunisueiy
wihgamu w3e ulumugaidaveauseninns uasmiladaszleviveansmunaziiomhsanuiy
d1iny ngddunmsmunielivhdonssmuruill wedulunuiivssmefifendosimun

WAUNSUIEAUIIERU (redemption gate)
nosusImNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenamu
WA Gate period gean laliu 7 Juving luwsias 30 Tu
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PANNUNBAZEULY

U3¥MIANI598imun Redemption Gate hisnninFesar 20 voyarminddugnsveanamu any
s1wazdunIsnsewandulunudsnusendanisivun

U3¥NTAN159einun Gate period asdn Laiiiu 7 Jwiinig Tuusag 30 1u ausgastdenisnis
Auanlulymudsnussndanisivun

lunsdifivssninnismuadoulufiovsdaniunisaiiliunfidie Gate threshold Tunsdifanana
Redemption Gate 2¢lfiamg fuvinisdeuelafidndiuvesyarioreniisamuansvesnesmu
Feufuyasningauandiamunvasnemuiidirfunieuinndi Gate threshold fiusdndanis
fviun Tagi ;Jam%@ﬁmsrvm'aaamuq‘m%mmﬂamuﬁﬂmmmmgammisﬁamwamu (subscription)
Uan yarNsduABuMLgamuLin (switch in) HneyadinisuieAuniiagamu (redemption)
uazTingneyarnsduasuhsamuoon (switch out)

[

UTENINNITLNITNINIMUATINITTUTBAUNUIEAIYUAIL Redemption Gate lnen1siadeny

dndau (pro-rata basis) vosidesugonuntamulazdulUaswean a Junly Redemption Gate

USENINNI5919NNTUINI1UA Redemption Gate hay gate period lulifiag aaunnsnafuld ue
Redemption Gate arlalgnng Redemption Gate ﬁuum e gate period arldinnninsedumanud
seylilulasenis

AAsTuTRRAUMhgamuLarduUdsueanduivie usEndnnisaziiluinenisluiuinsiuie

A 1 o e o Q.II g dy A 1 g dl 1 L3 ! .
Aunigamuinly saudumdsudefuntisamunazdudsusanividnudnadiu (pro-rata basis)

Tngliifinsdnanfuneu-naswesddesudioAumeau Nell gheniigasmuaunsaenaniassuie
Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisiuigndanmssmue

(%
=

U%ﬁ’mé’]’mmi%ﬁf]mﬁusﬁaﬁwmaamuuazé’uLU?{auaaﬂimﬁu Redemption Gate m1u51AN3URD
Fuviheamu o Sunsfulefumieamu vl Huudnsdfinemuianmadendivme vy
§annsveanudniiaziuieAuniisamunieduidsumiseamuiiunin Redemption Gate 7
Usgneld

AU W v § N ' A 1% . T v
Ui‘lﬁ‘VW@lﬂ'ﬁ"ﬂ%LL"U\TIMQQ@‘WU'JEJaQV‘!UVIT]ULSJBQJﬂW{LSU Redemptlon gate IG‘IEJ‘llISUﬂSU']

Tunsalndinslginiesileo Redemption Gate 1 USEnNdInn1TeNalTsImAUIATRHolUNITUIIITAIIY
\Fesaninaaesdula

YDAIUAND

U3Endnnsveanuavsiuasullas 8n31 Gate threshold sauiaiUdsuulas gate period lomunay

a

NIVoIUTENTANTT Weilaisinndn Redemption Gate Tua1fsylulasinis wagliiu Gate period
gugn szylulasenis Ml swazBenisnisawiadulunudsnustvdnnsivun

Y 9

i 24/ 76



nowuUndaniause German Equity

USENINNI15VeanIUaNS N SudeAuNIvaurIoduigunIeamuiundl Redemption Gate
senely

U3Eninnsveanuansivzudsuulauiniadiidunsseninanisvh Redemption Gate A n13
gnidn Redemption Gate nouszazIanfininun nsldiadesiioduuny Redemption Gate way/
yi3esufiu Redemption Gate tudu (¢1i) viail Tunsdifilianansodissavefuneasludiud
widold Uitmdnniserafisnsanenidnidsnefunhsamuiomniidseglusens wasuddie
yheamuiignenidnmadaglsidnd

US¥nInNsveanudnsnasiideyavewdisamunnyiin@id) inldlunisiansauasniesndula

=

a ' P v ) 9 A . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Redemptlon Gate I‘U'J‘UVl']ﬂ']iuu

AN LTLAT DD

a v v [ ¥ aa a = v . PN 1 [ 1 [ o aa
memmi%Lﬂwﬁmawmwmim%aaﬂ% Redemphon Gate AuanansnululnazIuinnIsNinIg
Iesostioll

U3ENINN15013N 150110 Redemption Gate Laniznsaliliinaaiunisalldund nisusziduan
dn1unisalo1vvzldund lasusendnnisoraninuaieuluiiousaniunisanliun@nie Gate
threshold 19 Tngarsanantladeig o Mdeates lawn

ANMUNUNIUIUNANNT DU ENTNE AU

ANNAGDIVBINAIANSNEFUANAIIINN1ITUNF AN INAGBIVBINDIMUTINRAUNG UoUTHTUIIENIN
ARBIvRINBIUILligenndeiulTuIUNIslanauTeINB UM duAnINN1sidnournUNA
\Wesanfinislaneuninnin Redemption Gate Aimwnunly

3. U380y 9 Nuenmilon13AIUALLAEAIANTAIYBIUTENTANIT

Ml usEndanisenafiansanlddeyaussutunisnglddenasinlieguasnioauigiunazusenis
Usziliuantadeiineadeainfasnsavilaieliaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds

Wonawuuatenieiinisly redemption gate USENIANITITRAISAUIARTUNISITADARG DI UNBINU
Uangnis

TUaLRUALNILA
Wenaanulatenisly redemption gate UTENIANITIEANTUNSIARAARBINUNBINUYAIENIG AL
Toyanlasuan nasulatenis tngldndnnis best effort FagfeniivanaazlasutiseRuainddsiy
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(%

Fofunhsamuuardulisusen ladsnudndau (pro-rata basis) vesfdssudofumasammuuay
duaesueen u Juilld Redemption Gate viaidulununafidavesuitnians wazdilsdselov
vesnawuiazgievthsanuiiudidy lnedudunsauniglidensmumuily uasduluaud
Usgmeiigadearimue

[y 1 I

3. MsimuAIsnsAwayaAvieamulunsainindduiinewusiy Insamulasiidedfgyroyan

)=

n3ngauvesnawusImUsraudamuin animades sielianusadmieldsesafiaumgauna 13
lesumnuiiurevangauanauselesd uas. awnsaldisnisiuinyant niseamulagduiingasn
ningaudsnarndu 0 uarliiffenianuiiide eglunsifou u Tuillddufingardanarudugiians
faglfsuRuaendsnn fanunsodmenindauduld

6. msldvendelifudefumhsamumuddisuliudvderensusdsdoniemdefumieanu
(suspension of dealings) USEMIAN1INBWUTINANNTAAWTUNTIIgeanlaliiy 1 Juriing Liuudae
Iumsseuiunafindnandiingmu lasuddmiansnemusiufiarsanuds fnnuidelasgainuay
aummaunaidndudosssfunisterismiamulasldfuauiurevresiquanaysslovd Su
doswn weswdumunsdlansdivileied

1. ldanansadnning A1e lou ndnnswdvisenindauvainawusiu lhegvaumeauna

2. ldansadnnayarmsndduvainsausiliegalusssy wasmanyay

[

3. TmedndudulaiefuasesUselovivesfenhvamulassiy

oils mslivenielifuTefumheamunumdaisuliudvdowensusddoniosdmefunie
839U (suspension of dealings) Tius¥ndanisnaamusmuiaau Yseniadrinanuanenssunsiiu
nanninduaznatandnning 7 au. 9/2564 1309 wdninne Wouly wariSnisdanisnesusiuile
Hamuinly neswussniedanuiiiivnedes waznesusuiedamulssiamanid

sl nslainnevielisuderumisamumuddsfisuliudmieasnyaumdsioviemdsneiumioe
89U (suspension of dealings) éf’;ﬁu,wﬁllu Iﬁlﬂulﬂm:mﬁzmﬁﬂmzﬂiﬁumﬁﬂ"ﬁwmm@uﬁ Nnu.
11/2564 383 ndnnasimsdansnesuiiodanmuimly newusailedamuiiilisedos nesu
TlefamuUsIAnanTy uaznawmuadILyAAa

U '
o [

USIndnnsveanudnsnazngasumdte / mdsdudsumhsamudinemulunistingivsenns
<V v
Ale

Tunsdfiviemdanisiiuin msngesurdsiinanaziunssnuusslevinewuiazdfoniigamu

IngusEndnn1sazUseniaalmtieg ey 3 JunounsvgasuAawe / Adsdullfsuntigaanudn
IngAnusen1afanaalinusendnnis ddnanusazaivivesatiuayunsueniesudeny waswiali

i1 26 / 76



neamuUndanaU3s German Equity

Y '
[ [ Y]

dnauAnznIsunis na.s.nely 3 Jutuudiunussniangasuatdwe / mddudsuneamu
Wdumstansivzenns

4.  Anfou

1. newuUndaniau3s German Equity awulunulsaiuueinayu db x-trackers DAX UCITS ETF (DR)
Tusuvosanafugls fafu nesuladasiauis German Equity onvasuludynydoveaami
(Derivatives) ilatlasfiuannundssandnsuaniasuiunsmsussmanunasidaressinnisnasmu
Sruffasmueniazaanundeldtutilsnnsaruanivdsu/smieldsuiufuiniGuamuFuusnld wu
nsdifidiuanagls funalifudeudias fannsnesmuenafinnsanamuludyadevivarmiiiie
Jaaffumnuidssitieifestudnsuaniudou (FX Derivatives) unsdau sgrdlsimu fianisnoswuens
finsanamuludaduiiten wieenafinnsanlidestumndsdunsdiidiGuanagls duualiuudenn

2. nmsamulumigamuilinseintu wasiianuideaweinisamu gasuaisamulunemuidagan
aU39 German Equity flawiuinnisasulunasudeiiviansauiuingUssaadn1saauvesdainu wazy
amuyeNsUANMILEYINENARATUIINMTAULE

3. ﬂamwé’ﬂa'1ﬁ]ﬂﬁ]'13mwamﬂué@zyw%amamwﬁ'] (Derivatives) LloifiudsAnSaimnisuinisnis
amu (Efficient Portfolio Management) 1ty m3svidaygilaiaesa wag/miednygraey Mifuunu
FyigradmTondnnindMAsitostudulsnsds InefiingUszasdifievinlineayundnauisoaing
nameuuUllndidesudaiineds fufu nemundndsdamudsannninemussy

4. namuilianudssdusiafisannisiasusdadluiuiesegia nsidies uasdinuveslssinannau
Tamu Tudrvesuamulusmissvine

5. desnnnesuil Inisamulusicdseme 39aNuENn19n1509A9UsHN AN NN AL
MAninganisailaund silvinesmuldaunsathRundudiuiludseneg Faonvdealigamulilasufiu
RumUIzEEaIiMuue

6. lunsdiinawulndanau3s German Equity liaunsasissdunsndanimeaalaniundidnaiu
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6.1190 iilosnnuitmuseiuTinasyimihfidusunuesBomhsamununsusssiseiudie
Tunssaunn wezdsddsderemheamuludmisnianslunuvesnisnissfuiin Tagll
Woawedofuviadaveagdontaeadyu (Omnibus Account) wazagilugAnselunisdudu
Mg 9 maenaudsueunhsamulunsdide uastisvameAumhsamulunsdlueiu
yhvasmulitugfoniisamumunsussniusziudin lnonsemuisnsfiussmussfudinu
RN GV

6.12uanantl avdusrlomivesdiemitsasmu o1vegneliitouly uardornunvasuisnyse i
FAnfifomhvamumunsussaiussiudinhuuisnussiutinuiasse negfeniisamu
PuUnsusssUsEiuTin fesdnuneasduslunsussnivssfudinmunheamuuazienasi
Redouiinifu

7. mydnduenastanugtenhuamuneldinsusssivssiuiinmiunheamu :

7.1 N15ARETINUNNGRY UagT189ulsEdnd
a o v Aa ) Yo a [ ! A o 2/ 1 vy
Us¥nUsziudinazdudaniunisdadesignunnien srieaudseinlvesnamu Wuagie
VAW YEIRINTALFTULNAI1TIINUTENTANT

7.2 SI8NULAAIFIUENTRUVIROMUILAIUAIUNTUTTINUTEAUTIN
AnevmiigamumunsusTsuseiudin 01vfadeusenyseiudiiaelidndssngaulanigiuy
nstientiamumNIsnsuarReulunuSEnYseiudinivue

vafl lauTenuseiudin fansaiiunesuilvesusenianis wWiegluuseiuwuunsusssiuseiudin
AIUNUILAMUVDIUTENUTEAUTIN LAY USENTANTIzUAeTgazBun i oniieamnunsuHIuNa

www.eastspring.co.th

7. A159ETUIRTIEIUNTAYUVBINBLYUIIY

Uszinvmindauy 9nTIEHIUNTAYU (%VBINAV)

=

3NIEIUNTAWUNAUIUANEDINNTHETUNTD

qeyeun (single entity limit)

=p_| =K

1 credit . o

1. 957815015508 / #5181501A5FAeUTEINA o ,
Lidindnsndu

rating a¢/lu 2 guduwsnUuly

2. 151813501A3gA19UsEINANT credit rating agluseau |, , .
‘ L. laitAiu 35%
investment grade LAAINIT 2 BUAULIA

3. e CIS in1seenagnelavadunguinglng L3ivfin 10 %

4. Juenr3ens1ans e uwinRurNdl credit rating aglu | Laiiu 209%*
3¥AU investment grade %39 WUHINFUIANTDDNEAY

9 66 / 76



neamuUndanaU3s German Equity

5. 997181571 NUANWULATUNIUAIL

v oy
v =

5.1 §o0ninAiTunIunguuelng n3ea1v19035uIA1g
widlvdaneUszmailffuoygnliusznaugsia
surmsnasdlulszmalnetaziausvislulssive
Ty

5.2 41 credit rating aglusgsiu investment grade

531 0uns1a157eglussuy organized market 3o
UL

Uszinvmingdauy 9nTIEdIUNTAYU (%VBINAV)

Liifugnsaall uwiuwignslavzgendy
(1) 10% #3e
@) Wwavdnveensiarsnasnuly

benchmark + 5%

6. MINEAY Faid

6.1 ATENIAL ﬁ;ﬁaaﬂ%’m&gﬁummmgwwlm LAZLAUD
ynsrarstuluiislssina uiofoandanaduniy
ngnuER1sUsEINA 7Tl credit rating ogluszdu
investment grade uazogluszuuvos organized
market #39LAE U

62550350 gdqy 1il credit rating o ¢ lu sz Fu
investment grade #ud ganssuUsziannistolaed
dey1v18AU (reverse repo) é’zyzyw%amadawﬁw
(derivatives) ‘?jd%@mau@ﬂ@uﬂ%ama derivatives
(OTC derivatives)

2

Lifugngaall wiurdnslazgendy
(1) 10% %30
(2) Wivdnveaninddunaanuly

benchmark + 5%

7. ninddusuuanuilonnisyyludel - 6 (SIP)
ANTIEIUNTAINUNAIUIUAINNGUAINTT (group limit)

1. msamulunindduresnguianislanauianisnds

ans1druNAUIMINUSEANNSWERY (product limit)

1. néndause
1.1 fruanidu sdya ity Afdeuluihuwieusie
1.2 Guehnvdensiasiiisuwindurindifiszezinainis
LAY 12 Whou

Talviu 5%

AU lAonsINTL9R9l LAADRSN

lpagaand
(1) 25% %30
(2) WrnUnUeInIwe

benchmark +10%

fa\)]
=
=b
)]
2o
P
=
—2
=

sauiulaiiu 25%

1.3 total SIP
wqe CIS in1sesnagnieladadunguanglne

Taliiu 20%

v =

33n35uUsBIANNsTelaedldaya1unepu(reverse repo)

TaluAu 25%

IO
(% s

Taliiu 25%

2.

3.

4. ganssudssannsgunanning (securities lending)
5. total SIP &algiur

5.1 n¥wdAumude 7 vesdiud 1

[ 1

: amwmumiamuﬁ

AIMAeennInddunseady g (single entity

QU U o

sauiulaiu 15%
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Uszinvmingdauy 9nTIEdIUNTAYU (%VBINAV)

limit)
5.2 an1ansvil AfduduANdIeleNfInIasuaL/ VIS 0N

'
o

28NA318151A1NI1M@11150899UlA (non-investment
grade/Unrated)

8. asnAssIien Rupauuwnu uazAlddnenmuafiizeniiuainnamusan wasdioniieadnuuag

¥
S v

souUUAneuaIun 1 Sanau 2566 893Ul 31 NINYIAN 2567
ArsssusuuazaldTrefiGeniiuannamusin (Gesasdalvasyadminddunvun)

y SenAvase  Beaiuass  Seniuase
L. BN
snemsiizeniiu 4.0, 64 — 4.0, 65 - 4.0, 66 —
1A33N13
n.A. 65 N.A. 66 n.A. 67

1 = 1 Y 5] 14
. AsssulsnnazAlgdnesaunauanuszanunsia

. AsTIullsun1sdanis TaitAu 2.1400 1.0700 1.0700 1.0717
. Assudledauanayselovd | LA 0.1070 0.0375 0.0375 0.0376
. AeTsEenwensidou LA 0.2140 0.1070 0.1070 0.1072
o Alganepue laitAu 0.0535 0.0000 0.0001 0.0000
2. ArsssulleuuasaldTnen o > > »
. AUNTIBTS aidd Taidi Taidi
Uszananishila
squAsssulsunazalysne |, | _
laiviy 2.5145 1.2145 1.2146 1.2165

YI9%UA

newme 1. A1sssulounisdanis Asssuilluugauanausylovi wazaAsssullonwensidou dnisee
azsial vosyarmInddurianua Windleyarmildunmun LukdaA1sssuilenn1sdanis

NAWANAUTEIOYY LazWNeNtlou M TUNANUI

AVR )
v

2. 899191lA59N15 / NFENAUITITIABYaAL UL,
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ArsssulenfiSeniivanndasdoniodtonieacu (Gavacsvasyanmiagavu)

SenNuass SenNuase SenNuass
9091918 1 n.A. - 16 d.0. 67 19 d.a. 67 10.0. 67
Tasens uaz — -
2 n.8. - 30 n.8. 67 30 &.A. 67 30 5.A. 67
TN i Uoyni Uoyni
30 AUV 30 AUV 30 AUV
Seniu 1.00 Seaiu 1.00 Seaiu 1.00
AsTSULHENNITUY Haus Faust 30 1uum Faug
mhgamu / dudou | ldfu 150 | 30 Suvmduly | wildfs 100 dwvw | 30 duumiuly
WA Seniiu 0.50 Seniiu 0.50 Seniv 0.50
Haug
100 &ruumIvly
Seaiu 0.25
AsssuLEunIsSUTe - -
o Taidl laifl
AuUMYaImu
Alddelunisde 9o
wannSmeTFeniu , ,
.. P LA 0.25 a4 0.25
MNHYINTIWNITU (AU
LNBINU)
. . 5 UM 619 o .
mlﬁismu&mmﬂau migamu o 45 U;VI flaﬁmaamu .1’920 YAveld .
VIR 1,000 M8 (AnAssULHENTUAT 100 Um waldiliy 1,000 unaeAss)

9R31EUNYUIIUNITANUVBINBMUTI (Portfolio Turnover Ratio : PTR)

27.36%

WHYLWAA

1. vs¥mdanisveanuanslunisdeniiuasssulisnnisuentieamuiu dasmuudasnqursousay
Ussinnvosrayulaiviniu

2. UsEndnanisazvesniiuniseniuasssullsndnandmsudamulssavandundadayddeuns
mgamuiuuIenianistaense loun gasuandunlivaronaaiils Fedadulaensesadayan

NANNINGUarAaIAnaNNING w.A.2535 faamuaniiundnnuniunsesivdyaAuseiudea w.e.
2533 gsnavseiudinuazUseiude surnsanzia newudisesdsnniglanisianisves vaa.
daviaU3e Yoyiniheamuaiunsusssiuseiudin v3enisend nsusssiuseiudinaiuniieamu

(Unit-linked) vasu3gnussiuding vas daavse veumnelndudatvayunisueviosuiedu
3. dufyaAIdIBamu (Spread)* NenAUIINGYNII8NT ISenuanzliedinisdeie wie
dudsunieamueen szgnihdudvieanduvesnaau visdiwau Wediludssilualdangly
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nstevevdnninduaanaamu 1wy Asssuideuusuiidovsudnning mSyadfiu vie duq
mufinowmuazgnideniudedideviodenendnning

4. visil Asssuden vie aldemuildseylilulasnis enafinsdsuaafindulaslifudosas
5 vessnsAssadon vie Alddne audildssylilulassnsasssuden vie Alddreneluseu
sepian 1 U

namuUndeaiaU3s German Equity
59891UNM3AMUTUATIETUMT [urn As1EsNaniineyu waznsa1du

 Juil 31 nsngnau 2567

Eaf’hﬁl’]&li'\ﬂ’ma’m

NYUVBINTIET %NAV
()

(n) NquATIENIAIATEINY waTATIEINIASEANUTEINA - -

v
v v & A

(¥) NAUATIANTVRITUIATTINGVUBIRNILIARITY SUIAITIINYE YiSe

f 5 AN

Usemdunu Wudesn §dadne d5uses fenda Jadnnds vise

e

Useniuy - -
(A) nguaTIansTTsusuANTeioaglusustufiannsnasuls - -
(9) nguanansAitisusunnuindeiesglusususnindusiuiiannsn

awls viFelailisumsdndusuanmindede - -

() RurnsWIANT 4,370,360.38 197
() A31@1INU - -
() wu'waﬂ‘v;u 213,031,307.89 96.19

(¥) Yy TFoV18a1LT / deygTeVIUEWNTLAS 4,295,650.61 1.94

() deyynenazsudonu - -

=

(e) NINGEUD 19,016.81 0.01

3

Aupu (238,693.52) (0.11)

=D

() %

[ a

MAIugsEn (Upper Limit) iusenannisaindnazasulungs (1) 15.00% vedyarmingaugns

9

i1 70/ 76



neamuUndanaU3s German Equity

namuUndanay3s German Equity

FIUHNULNITAUANTNTURULAZNITADA TN WY

w Juil 31 nsngiAu 2567

. YAAIMINTIAINEIN
FILALBYANITAIIU
(U )

nannindusansndaululszine 4,370,360.38 1.97

NHUNINFUIATS
SusumNULTeRe - AA+(tha) 4,370,360.38 1.97
VANNSNEVIBNTNIFUA1UTLNA 213,031,307.89 96.19
VAV UVBINDIVUTIUATIANTNY 213,031,307.89 96.19
fyadevearmdiilyvauanndyy) 4,295,650.61 1.94
oy mesiise 4,295,650.61 1.94
e (219,676.71) (0.10)
UsennIensenasudug 19,016.81 0.01
UssLamsenseneinenseniiausus (238,693.52) (0.11)
yaAmInddugns 221,477,642.17 100.00
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FNYNUTIALDYARINTIETHATIUAUAMNUYDNDVBINTIE NG LY port

w Suil 31 nsngaAu 2567

Vi an3n duauaMULLTaTe g/ YaAIAINIAIAAIN

Fondnnind ’ ) Funsusviun X %NAV
winning aanile (%) TRIS FITCH  S&P Moody's yaf i wm)

(M nfuasrEsnaiglng uazasnarsniasganaUszna
) ; o b3 -
(@) nguasEITvasWIATITEingVINElawIzdaAtY suraswdivd
& v oa v v v Yy v oy oo oo oa
wiausemiduyu Wudean fdsie §5uses dona dadnuds vie
fAnseiu
(A nfuasasifiduduanuindeiseglududulianansoamuld

vvvvvvv

) na'amiﬁmiﬁuaumummmwanaaU'Luaumummﬁaurrmwmmm

amuld wielaildsunsdasuduanuindede

(@) Rurhnsuans 4,370,360.38 1.97
swiasnansine $1ida (umaw) KBANK AA+(tha) 4,370,360.38 1.97

(@) a3EnInu

(¥) Miwamu 213,031,307.89 96.19
Xtrackers DAX UCITS ETF XDAXGY 31,669.00 213,031,307.89 96.19

(@) Foyyrdeviedamiin/ dyandevieaaamiiug 4,295,650.61 1.94
Ay lesiise 4,295,650.61 1.94

(a) Fryyruneuaziudionu

() n¥wdAudy 19,016.81 0.01
n¥ngaudu 1901681 001
(@) wilaudu (238,693.52) ©0.11)
wilausu (238,693.52) (0.11)

A195U18N5INDUAUATIANTUNTTEENALAzENl D EAwe 1 VYulUvasaandudnduduaiuinigeie

Fitch Ratings

AM(tha)  seduAutdeliotuasgnvesduduauideiionelulsswmelnglasduduainuingediofld

= .y A py A =~ = v v = 44' a v

AMEYY “dosiign” WawSeuisuiugeenasianvisensiansoululsewmalne uazlaeuniud?
wAMUALILARTIENINNNITRUNRRNYSoAUsEMUlaesTUR

AAtha)  sedumNUIeRetugunnialSeuisuiugeenasaimsensiarsdululsswmelnglagseau
ANNUTRTDYDINTIANTNINNTRUTULANINHRONATIE IV R TIaN TN HBUTLASUN1S IR UAY
AnuBelieduagnvasUszmelveiiisadnton

Altha) ’i”ﬁUﬂ’J’lmi’lL%aaa%umLﬁaLU%EJ‘ULﬁEJ‘UﬁUﬁElE]ﬂ@iﬂﬁ?iﬂ%@@i’lﬁ’ligﬂuﬂiuL‘VIﬁlVlEJ pgalsAnnis
LUasJuLuJawaaamummmaamwmqmeﬁmmwmaﬂsmumammmmaa‘lumsszmmulm
AT INUAYDINTIANTNINSEUmE HUNNTREsBuRlE S UNMsTRsusuAudedely
Uismmmqqm'}

BBB(tha)  szAuAMuULTRiatu uNanlelSsuTisuiulanaa1saululssmelng ag1alsin dadnu
Juldlduniiniswdeunvaswesanunisaivean mniuasegioenaiinanse nuieaua1unse
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Tun159152 UL I MSINIUANUAYDINTIANTNINNTRUNRAILUINAITINSIEITDUN AT UNITIN DU U
AN LeneluUTELANTIgINIT

drydnwaluazArasuien1sinduauasiauilssezduiiangaindt 1 Yvasaardudadusuaduinigaio

FitchRatings

F1(tha)

F2(tha)

F3(tha)

'ﬁzé’umma'mWia%uaﬂamiuﬂ13ﬁ13zwﬁmwuL‘Q"aulsusuaqm’]msmqmuﬁfmumﬂaLﬂ%mﬁauﬁuﬁ
aaﬂmwmimamﬂmiauGﬂuﬂiumﬂVLwsmaimaumummmLsnaaamaiuﬂwmmqmmmim
find Tnesusuanuiniedotozeenlidmsususuanuiniedofitinaudes "uaawaﬂ"

lfdisrumSUﬂumaaﬂm'}miaﬁLuUivmmma’mu LLavasJUﬂmu,a'mvmmm’twﬂumwmimqmmu

VI@EJﬂ‘Vii@ﬂ'TUi ﬂ‘LlI@EJi%‘U’]ﬁ Iumm‘mm @UQ’NNU’]WQQQEQLUUWM‘H‘Gg amaﬂwm "+ uanald
qumenﬂauﬂummmwaaammwum

seauANaInsalun1sdrseniaineaulaninistuauivuanatluseduiniinelaiie
Wisuileuiugeenasiansvsensiansdy ludssimadendu eg19lsid sedvvasnuiwdede
aanandildenaiisuviiunsanlasumsinduduanuiiieiiongand

sefuanuansaluntstseniinudoulvveansiarsnamsiumuimuanailussduiunans
deiSsuiisuiugeennsansvdensasduluussmadiodtu egnalsid seiuvosmnuindede
fanandsliuiuoumnniuluameuudsuuladunsauluszerdunnnimmasildsumsin
Fusuiigendn

A195U18N5INBUAUATIAN TN TEEENALAzeNloeAwe 1 VYulUvasaandudnduduaiuinieie

TRIS Rating

BBB

gudunsingegn danudesinige vsenianuausalunisdrssaenideuasauduauluinue
gean uaglasunansenulpennnaINNSURsuLUamMI9gINe Lsugha wasdawindendug

fanudessiunn visniienuansalunsdisznendouarAuiuslunasigann wiedlddy
NANsENUINASWABLLUAMIGAAATERY wazdsuindendun innidusuinsiniegly
TEAU AAA
faudedluseaush visndenuansalunsdisznendouaruduilunmsia uwielddy
NANsENUIINASIABLLUAgTRalASYERA wazAsuindendu annindusuinsiniegly
FEAUFIN

fianudedlusgauiiunans useniiauanunsalunisiiseaenilowazAuRusulununiieme
wilaa1ugoulnision s unamnegsie Asugna wasdalnaeudus) 11NN kazeladl
ANEIatuNITIsENingeuLeailameuiudunuasiniaglusEaugInI
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v [
[ o 1

deyanwaluazA1asuiIen1sinduRuasIaTuilssezduiiangnindt 1 Yvasaa1dudnduauaduinigaie
TRIS Rating

T1 Heonasasniiiiaoiugriamaunisnainuasnsduiudunsdlusesdufiun danmaaesniaun
waztinamuarlasuaNuAuATeRINNISHRtRT1TEntnaninduduATAnlusEAUaY Hoannsians
nlasuduaunsinlussaudainanadiinsoang "+ fgazlasuanuAuaToInIunIsintnglse

 a a =
NUNFIYIVU

Y

T2 Q’aaﬂmi']mwﬁ“amuzﬁqmqé’mmﬁmamLLazmiﬁuﬁLL%qLm'ﬁ'ﬂuﬁsé’uﬁ wazdauanunsaly

[y LY

o d’l dl 1
A5T15e9i Srevauluseaununels

T3 Hoanasiansuiiiianuannsalunmstsenilssogdulussauneausula
o a o/ o/ L &I = g 1 =, g o/ L4 o/ L% 1) 4‘ =1
A195UNENTTINSUAUATIENSUSTEZNAKATEITagawe 1 YAulUvesaadudaduduadulnveia

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level
of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

[

anwaluazA183UIBN1TINTUAUATIETATsTEzduTiangn1ndt 1 Yvasan1iudnduauaduinane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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o a o/ s LY g S gj 1 =, g o/ o/ s s 1 lﬂ. =
ATBIUNYNITINDUAUAIIEATITNUISYSNANNUASY1IUDIYAILLA 1 YuluveedantulnduauauuILYaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanwaluazA1asuIen15INBUAUATIEaTUlTzazduliongn1ndn 1 Uvasaardudndudundnuigaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NUULUA

msaauwwmwmmwivmﬂim "tha" avaﬂivuhmamﬂauﬂum’mu'n,suaaamauﬂu LWEJLLEJﬂﬂ’J’]JJLLG\ﬂGI’N
aaﬂmﬂmif\mau@mmmmLﬂjaaaiumumﬂa Lmawma "+ 159 "-" m%umiwhmemmamﬂaumumm

] [y

‘Ll’lL‘UEJﬂEJﬂ’]WiU‘lJSuLV]ﬂWHQG] LWEJLLaﬂ\‘iaﬂ’luu‘&Ja‘&JIﬂEJL‘UiEJULV]EJUﬂ‘Llﬂ’]EJI‘Ll?JUﬂUﬂ’J’]SJU’]L‘UEJOEJSU‘LWTaﬂVN‘L{ Azl

[ [

1N19552UF A NBAIABYNYAINANFINTUSUAUANUU TN BIUDTUAU "AAA(tha)" 30 UAUNHNNIN "CCCltha)"

) o

dmSudusuanuiweielusrezen wavazliiinnsseydudnualdevedenandmiududuanuiieioty
syeydu wenmilean "Fitha)"

i 75/ 76



neamuUndanaU3s German Equity

namuUndanay3s German Equity
nansatuudouvduuutnuyn (%)

 Fuil 31 nsngnau 2567

Since

3 fiou ‘ U Inception

Return

HARBULNUNBIYUTIN 8.46% 1.58% 7.33% 8.47% 3.33% 7.01% - 6.00%

HanaUWNLATIT ST 1 10.16% | 2.60% 888% | 11.20% = 5.49% 9.19% - 8.50%
HanB UL T 2 10.82% | 3.21% 9.49% | 1250% | 598% 8.70% - 7.56%
ANRUNIU (standard deviation) UaINaNIIAMTUIY 11.54% 12.86% 11.61% 11.51% 17.56% 20.90% - 18.94%
A (standard deviation) vesswitiail 1 11.64% | 13.06% | 11.73% | 11.68% | 1820% | 21.55% - 19.72%
s (standard deviation) vesswit ail 2 1152% | 13.00% | 11.62% | 11.61% | 18.17% | 2154% - 19.73%

[
v

sl 1 A fwil DAX dadiu 100% USumeauvunistesiuanuidesiiudnsiuanildeu tieiguimii
AENARUUM o FuitAwiukanauwy Ussanasesas 90 wavUSumgdnsaniufguiie
WiguiuAanaluum o Tuiiunukanauwny Ussanauiesas 10

[y

auilindl 2 fie Al DAX dndiu 100% lugUanakugls

foyaduiidiadnaniviisegluganaiugls Fusndananaiuumuemnemu el lunsuieudfisuna
nsfuiunuresnesurierauiunaranamuiudivdiin asliteyaileglusanaiuieiuioly
annsalFeuiisuld TnsusiaainmainanmuuandsressnsuanUasy Jaamuaansaaeunudoya
visovemuuzlfanuisminnisiuma qudiivinwinisasu Tns. 1725 meluiusasnaniinisvesuiem

e : dmsunanisadunudoundauulnmya namsaiivaudesnit 1 U Auinmuseesiaias

LNAINITIANANITAHNINYRINMUTINATUTLATRT T U RIS gIuN T TRLas U EUaNaNTA LN
VBINBWUTINYDIAUNANUTENINNTAMU (AIMC)

Y &

e‘l’ g a a a I o a A a ¥ (Y a (Y ot a a
JU Naﬂ’lﬁﬁﬂLUUQWUFLU’Q@W/Naﬂ']iL‘UﬁEJUL‘VIEJ‘UNﬁﬂ'ﬁ@’]L‘L!‘LN’]‘L!‘VILﬂEJ’]GUE’NﬂUNﬁGmm‘VIFLUG]ﬁ’]@‘VJU NVLG]L“UUﬁ\‘I

a ;% v a

ududawanisaniuanuluswian ianudilaaneurdua Keulunanauunu waganudssnousndula
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S18aLL98AlASINITIANS

1.

Foyanaly

Halassnsdanis (ne) : neayuilladaviaU3a German Equity
Folasensdanis (83ng) : Eastspring German Equity Fund
Hoalasenns : ES-GER

Uszanlasens : neauite

USTANNSUIE : Viaenss

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwasznstauave : lauevielulne

o 13
nqUszasAvaslATINIg :

L‘waamawamauLmumﬂmmmuiunawulﬁlﬁnaLﬂmﬂuwamammmmmu DAX Tngagaanuluniigam uraInaamueing
“UiuLVWIIG]EJLQaEJIuﬁE]UUEU‘UhJuE]EJﬂ”JﬁE]EJau 80 ey aA1dUNINGgVzveINe U muwmaaaamﬂwaﬂmw&Jaulmmlmu
AMUTILYDUINNEIUNIIY N.8.6.

2. Ussannasnu

UsELnnNaauUANUlguIenNITaImu : A5IENTY

USTVNUANAN BT LAY :

- NBIWUTIAALADT

?}anamwﬁn (N8 Feeder Fund) : nasu db xtrackers

Uszsmaiifnfuguanisiauave : dnwandsn (LUXEMBOURG )

Junasu UCITS

Ussinvnsasunaanuasiiteydu o : lidmun
Uszivmsasuauadnadsaieafusiedssne : nesmusiufiuamuuuuiiamndssinassme
ulsuremstlasfiuanuidseansdasuaniasuvesnaau : nagfiia

sgazdsaiuiungIfuulsuIeNITaULATENYMELAY :

NoaUILUAWLIUMINYAMUTRINMNUTINANUTEMATEINaLAYY (Master Fund) o N db x-trackers DAX UCITS
ETF (DR) IuamwmuimmaaaiuiawumluuastmiasJav 80 YosaAMINGAUgVTVRINDIY mnawuammqﬂsvmmq
ﬂmmmw”Luau%mmﬂuﬂsvmﬁaﬂLSIJ:;JL‘Uiﬂ wardasamundninasives UCITS (Undertakmgs for Collective Investment in
Transferable Secuntles)mLUUﬂaﬂqui”Lﬂw Exchange Traded Fund ( ETF) fiusmsuazdnnislae Deutsche Asset
Management S.A. anmedeulunaavdnnindieosiy  TugUanaiugls

neIUMEn (Master Fund) awwmsmawﬂuamm%mammm (Derivatives) LwaLwmUivawﬁmwmsmmsmaaqm
(efficient portfolio management (EPM) )Vmeu ﬂaqwwaﬂ'«avluawuiumwmammaummmmLﬁjaaammmmmiaawu
18 (Non-investment grade) warnsasniAldlisunsinsutuauundede (Unrated Securities) i’mmmwmwuﬂﬂmm
MULUEJqummwaﬂmwsJ (Unlisted securities)

drufivde wa'«mmiﬂvawu‘mmumﬂ mwa’m,mwuiuﬂivmmumaﬁumamm mamwmmwmimmw 13 Ima
TrgUszasddrsesld Lwamimmumu M3030N1TANU L‘waamwmm LLav‘UswmﬂWiavaﬂmﬂuuumﬂmwivLwﬂ miui‘dmu
UIMLAZRUATIANUTZINA ifmmawﬂwaﬂmwa Wioningaudu mamsmmaﬂwaimmﬁaummwﬂmvmimmi n.8.9. 38

muﬂmuﬂmzﬂiiums N.8.9. ‘Ui%ﬂ’]ﬂm%‘u@
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v
o

vistl n1saeuvenawuluneu do x-trackers DAX UCITS ETF (DR) azaglugdvasiugls Inonawuenaasdwidyan
%amammm (Derivatives) ImmmamvmﬂL‘waﬂaaﬂummLamluamwLLanLUasuNumwmﬂUivmmmmaﬂwuwamamms
RN ot wawum%vmmmmaimumlimﬂamﬂLLaﬂLﬂasu/malm‘uLquﬂummwLﬂuawwﬁmlﬁﬂlm WU nSETAEY
aﬂasﬂs mm’ﬂumaaumm mmmiﬂm‘muawwmsmawﬂuamm%m&JmmmmaﬂmﬂummLamw,ﬂm‘uaﬂﬂuamw
LLaﬂL‘UaEJ‘LI (FX Derivatives) U19d@au amﬂ,ﬁﬂmu mmmiﬂaqmawwmsmﬂawﬂuammumaEJ wienanasan sty
mmLam‘lummwmmuaﬂas‘li uwrlidnudaenn
iaummamﬁiﬂssmmﬂmwaﬂm‘wa maﬁiﬂiiumisuaimsmzummﬂﬂu (Reverse Repo) e 5’maﬂawuiuuaﬂmwwia
mwaaumﬂm mammaﬂwaimmﬁauamﬂmammmmwmEJ@Emmsmﬂivmﬁﬂmvﬂsimmi n.8.9. WseUsenAdinuAME
A5IUNNT N.a.9. Mun Tngazedadennuiuag way wama‘uwumamaﬂmwamﬂfcmLﬂumﬂm
pg19lsAny mm‘umiawuiuﬂsvL‘Vlﬁﬂawmvluawuiumwmsmaﬂwmwuamzumenamammmu,m (Structure Notes)
imm‘waﬂm‘w&Jwiuumsajamsﬂ,ummm (Unlisted) LLavmwmwumaumummmLsuaaammwsvmwmmiaa%ﬂm (Non-
Investment grade) LLavmwmwwlmimumi’«maummmumaaa (Unrated) 194 ﬂawmawaubmmwmimmaummm
mLsuaaammmmmmamulm La‘w1vﬂimmmﬂmwuuulmumi%maummmmLéuaaammmmawulm (investment grade)
mmvwﬂawuawummu
Laaulm/mamﬂmau
1. ‘Ui‘wmmwamauawﬁmvwmimLﬂaauLLUmﬂawuiaumﬂﬂivmmmmaﬂwuwawswammi Iuﬂﬁmwﬂawm’mmq
ﬂivmwﬂawuawuuuiummvauaﬂmaiﬂ ImamaauLuaqmﬂmimawuimmqmvLm‘mnamuawummiLUasuLL‘Um
FazdYnIUEINANTE VDL SHTdATY 1wy Lnauimmiawu uIstEJmiawu Hudy LLav/malmuwamvmmﬂ
mmmimmm Lsuu mavmmmu,avme%nwmmmumu Lﬂmmwummaanmmmﬁm“lwﬂmmqﬂ Dudu waz/mselunsdindinig
L‘LJaEJ‘lJLLUaﬂ’e]‘u"'] ‘mmvmmamiawu 1 miL‘UaEJULL‘UquLi’eNﬂ{]i”LUEJUMN"'] VILﬂEJ’J‘ZJ’eNﬂUmSaWIumﬂ‘Ui”L‘Vlﬂ wiolunsdif
ﬂamulmmmmmawulu Ny db x-trackers DAX UCITS ETF (DR) ) 1ot wsa‘iummmiwwmimmwmiamﬂwu’m
AWUVBI NBINU db x- trackers DAX UCITS ETF (DR) lsiwanzaudnsall o7 ﬂim‘wmamaumeamamumqﬂivmﬂmﬂma
mmwamaumeuamawuauﬂ mu‘lamsmiawﬂﬂaLﬂmﬂuammuamﬂmmammmaamﬂusmvnmmu NIDHANBULNY
°ZJENﬂ@ﬂ%umdﬂi“’mﬁmﬂm’Jmﬂ’J’]WJ‘U’m(Benchmark) Soway 5 solufiu mamiawmmﬂaﬂmmwivLwﬂimﬂulﬂmm
ﬁuﬂﬂ@‘lﬁ%’m%i@lﬂiﬂﬂﬁ mamaﬂamumﬂﬂivmmﬂsvmmmwmwmeummmuﬂuammmmwmﬂwLLaﬂaqmquivmm
maumsLUa&JuLquﬂ;givwamammamamimLuumiﬂumﬂawﬂumuvwawu mammﬂasuuﬂammmwamawuim
AU TENARINETY 9T mﬁL‘LJasJuLL‘Ummﬂana%mmﬂmmﬂivmﬂLLavuT,ststsawnwumﬂmwu wazALazsnYINa
3~Imjumamawmaawmﬂumm Imsﬂ,maamLﬂ‘umimLuumuwmlﬂmmwavLaEwﬂmqmiLLavaamimummmwua‘umﬂ
waaﬁmaawuum
Iuﬂimw‘uswammiaasvmwmimmumuLﬂaauﬂawu Master Fund g &Jﬂnuvl,umLﬁaqmiawumamhmmwaauiumﬂ
Usgine (offshore mvestment) Immaaﬂiusauﬂumﬂz}iuua8mwsaaav 80 mamammwsauammmﬂmm 1vsAulaluga
mmummmaammvLm5sumiawuiuﬂawuiaﬂumwivmmawuim L‘W’EJL‘LJ‘LJ Master Fund ununewu Master Fund 1l
immmwﬁmmimauammvmLquawuvl,ﬂawulwmaaqwumaaﬂamuimmwivmmwmuiamamiawuiﬂammﬂu
Imsamﬂm‘ummu%aumnmwmaawwm IuamwmuLaaaiusauﬂumluuasmﬁaaav 80 mamammwaauammm
NOINU EJﬂL’JuI‘LJSE)UUUZU?WIJJﬂ’ﬁLUaEJULLUmﬂ’eN‘Vl‘LJ‘Viaﬂ Iwmumamwmumﬂanmﬂﬂawu‘manwmawm’;mu mu USIN
’«mms‘uaamuamﬂumiwmsmmLuumiﬂimmma%msmaﬂlm Imsmswsasﬂaumsmuawumamwa’lwmqivsvnmm
nNa1 ﬂawruawaawwsamhmwmﬂawummﬂawmwmwivmmnﬂm“u 1 newu Im&Jaamlm‘ummwaumﬂmawmEJ
EN‘V]‘LJLLa’J a&mliﬂmmmﬂ‘uwmmmﬂmmm1maﬂmﬂuﬂawuaﬂmmu‘lsmEJaamﬂamﬂmmﬂivmmaﬂmami USENIANTT
%ﬁwLuumiﬂuaummﬂwawmﬂawumaL‘LJasJuLL‘LJmuIEJmEJmimm maamaﬂﬂmmim
2. mu 1N NBINU db x- -trackers DAX UCITS ETF (DR) (ifmmﬂawumwivmwuswwmsmauamavLﬁmawu anufingn
%Nmu) umiﬁmmvLUauéuamwaﬂmwsﬂummwamns'waauuaﬂmuamﬂmmwaﬂmwswamu inmmmiavmamauamﬂu
miL‘UaEJumi‘U’e]‘mEJ‘MﬁﬂVIiWEJ?J’]“(I’e)‘UWEJ noInu db x-trackers DAX UCITS ETF (DR) mmmwaﬂmwaau PNUTENINNIT
‘wmizmmmwvLaaﬂiv‘laﬂuunlumiawu ‘vﬁamiﬂmmu’amuamwi‘wsauammmﬂawuﬂivmau Wudu wa/vsens
L‘LJaauLLﬂaﬂaﬂauwaﬂw%’ﬂumiéﬁa VIYNUIYAIYUVDINDWUNSN 195U \Wasy Lﬂuaﬂamumaamiamﬁame Hudu Ty
Mendanla T,ﬂ*amiLUasmusdamﬂﬂmamwmﬂmmﬂmummmumaumﬂmwmaawmm Az Lwﬂmawmaawumw
aranthliidosndn 30 Fu AeunsiUasuulaiing
3. ﬂmmmﬂsmamiawﬂumaﬂamﬂaﬂmswmwivmmwmﬂawumm Immaaslmauﬂumlmasmwsasav 80 U9
mammwaauawﬁmaﬂﬂamu LLavmsawﬂumaUvam ImaLaaeﬂ,uiawumluuaEm’maaav 80 maamammwaauawﬁmm
oty
Wil mwzﬂmisﬂma %vvl,mmmmﬂuiﬁ’ﬂwmivEwnaﬂumu 30 auuummmuf\mmvLuauﬂaqmwaaumuﬂmmsm uaglaii

anvsaulgluag 30 ’Juﬂ’e)‘lJLaﬂﬂ’e)\Wl‘u ‘Vﬁ’e]‘U’Ni”EJ“’L’Ja’Wlﬂ’eNWlJQ’WL‘U‘UW&J\‘Ii@ﬂ’ﬁaﬂWﬂ LLa‘“/Vii’eﬂu‘ﬁ’N%Na\‘l‘VluVl’Wﬂ?i‘UWEJﬂWi’E}23
% 2
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[
o @

FuAsumeamu viefimsAuanaindnam wiefimsleudrenammusiuaunn Faflsveznatliifu 10 Yuiinis el ang
maqmuamﬂsv‘lmjummmLiJumﬂaJ

4. waf\mmimam’mawﬁmaEJuLuJawivLm/nLLavaﬂwmvwmm&mawmaﬂuamﬂmmu Fund of Funds mamm‘lmmﬂu
A51815 LLav/ﬁniwaﬂmwamqﬂivLwﬂlm ImsiwﬂmvmjmmLaawmmiawu (risk spectrum) L‘wmu it s[,mﬂumaawm
YIIANINDINY TneBuifuaaunsalnana LLaUMENL‘Uui‘ULW@‘UT"IEJ%‘H&&HWJ@QNﬂ’e]ﬂ/i‘U’JEJanu ails UeMIAn1szaLiunIg
LL’«Nwaa‘mmaawummmlmuaamw 30 U ImamuL’J‘Uleummasuawmmﬂwmwﬁmmim‘wum Aeusifiunsasuulasnis
AUAINAT

5. sLuﬂsmmnawummiawu’lmmwuﬂmamﬂumaﬂsvL‘m (Master Fund) litlesninesay 5 vesyarmsndduansves
ﬂawuﬂmamﬂumqﬂﬁwm LLavnawuﬂmsmﬂumwivmﬂmﬂﬂmmnawummmmammwsmuamamaﬂuaﬂwmvim
Snwasnitensil

(n) yarmindauays o Tulafunisanaaiuniraesluaaesyarmindaugvdvesnamuiatsymalusiaszima (Master
Fund)

(v) veaTINvRaAMINGAUaVTvRInamUUaemaluAieUsEma (Master Fund)anaslugisszegiia 5 Juvhnslafasianu
ﬂmL‘LJummuLﬂumwaaﬂummamammwﬂauawﬁsuaﬂﬂamuﬂmamﬂumﬂﬂivwm (Master Fund) 1
wimdnnsaviniumsseelui

5.1 Lmmmmamuﬂmamﬂumwivwm (Master Fund)mmamamaqmwﬂanmwmuwsamLLu'mwmimLuumﬂmsmmm
Ui”IEJ‘?JUVIﬂVlﬁ@‘U@QNﬂ@%U’JEJﬁWl‘uI(ﬂEJi’JiJ I‘Iﬁmum’]‘LJﬂmvﬂiiﬂJmi n.a.0.uazgnemhsamunsungly 3 Suvnstuws uil
ﬂiﬁﬂgmm

Va9l wuInensAduNRang 91y uSEndanisasAndennamusinlusisussmanaamulng \ioslu Master Fund unu
neauAy tnsnasmusinslsemanauluaidanan '«avmﬂsmamimmumaammaaaﬂmmﬂivmﬂ WaE/Y38 WlUIEN1TAIVU
maqﬂaqwumwmmml*ﬂuimami w30 1@nnewmnu Wudu IﬂmmeqmimLuumsmﬂanmmu imamﬂumsmmumw
mmiﬂmﬂiwaaﬂ,aamiﬂimﬁ LLavamvamummmuﬂuaumﬂmawmaawmm

5.2 AUIUAIMULUINIINTALTUAIALTE 4.1 1%LLaaLaiaaﬂﬁsJiu 60 ’JuuULLmqumﬂgmm vizaldulumuiiuseneaiun
5.3 Iuﬂimwmmmwwmvamms UIHNINN1T01990H U U BZ AN IALTIUNTANTD 4.2 ARdINIUAMENTIUNT N.a.6.
e I@ﬂumiaumawauwu mwmmimawummmmmmLLamaﬂiv‘Is‘uumLwaﬂivﬂaumiwmimwaﬂmummﬂwﬂﬁiumi
n.a.0. uazdosduvereudusedtnnuanenIsuns naafeuasufuAsTEznaIR L iunsina elidtnauaue
N35UNT n.a.6. dnatlunsiasuideudu

5.4 snnuwanssiiunislidninnuaaznssums n.a.n. nsumelu 3 JurhmstussSufisifunisudanada

5.5 L‘LJ@stmamaLﬂmﬂumimmumimmﬂawuiaumma 4.1 sofaulavzamu LW@iﬁN%ﬂuhaﬂﬁ/luiUiLLa”L‘Uﬂ%LﬂEJ’Jﬂ‘U
ANULVDINDINUTIN it UswammsmmmLuumﬂ,mﬂmmwLﬂwuaﬂt.ﬂmmeamaLﬂEJ'mumimLuummmanma
iwa%asmﬂawwaﬂ NoINU db x-trackers DAX UCITS ETF (DR)

ﬂawwaﬂwﬂawuavmmﬂa noIu db x-trackers DAX UCITS ETF (DR) amvaUSu%ﬂmﬂuﬂivmﬂaﬂLsummﬂ LL@“‘UWNGH@J
nanLnugved UCITS (Undertakings for Collective Investment in Transferable Securities) Fausmsuazdanising DB
Platinum Advisors Imsnawumﬂamﬂuﬂawu Exchange Traded Fund Lwamawuwﬂ‘u (Retail Fund) Fivazduanelul
Fo - NoINU db x-trackers DAX UCITS ETF (DR)

U509 : Exchange Traded Fund (ETF)

91glA39n13 : ifmiug

u‘lsmamiawu mmuawﬂwummmmLﬂuaauﬂivﬂawmmu DAX Mammumiaamm&J’muumuﬂﬂuammmavmwm
mmu’mﬂ,umu DAX (Fully-Replication) ImmmaﬂsvmmwaamwamauLmusuaﬂﬂamuiﬁlﬂiummﬂmeﬂumdﬂammﬂ‘u
il DAX fanann )

panavianvsnefvanzdoudens | aaandnnindwesiu (Xetra) paandnnindaiawasuaus (SIX Swiss Exchange) fanm
ﬁaﬂm‘waamwmim (Stuttgart Stock Exchange) paarannsSngafenlaau (Stockholm Stock Exchange) LLavmmwaﬂmwa
:mmm (Madrid Stock Exchange) Wil ﬂamu'«avamﬂwmaawusuaﬂﬂawu db x-trackers DAX UCITS ETF (DR) fiasmziou
éuasuwiummwﬁﬂmwawaim

Suitaaneieutorslunaiavdnning : 10 unsiAu 2550

sananning : Bloomberg Ticker : XDAX GY %39

Exchange Code : DBXD

analiuilidone : ¢ls (EUR)

AI1984 : Al DAX

UIHNIAN1T (Management Company) : Deutsche Asset Management S.A.

Qjﬁmﬂﬂimiamu (Investment Manager) : Deutsche Asset & Wealth Management Investment GmbH 3,23
#wul
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fiusnuningdu (Custodian) : State Street Bank Luxembourg S.C.A.

Annual management fee* : : Uszanal 0.09% vedyadMSndduansvasnaanu

me‘uama http://www.etf.db.com/GBR/ENG

* pila ﬂawwaﬂmwmmf’ﬂﬂuLw:um:u ﬁi@LUaﬁJ‘uLLUaﬂm%LiﬂﬂLﬂ‘UmﬁiiZJL‘lJEJZJLLa“ﬂﬂ‘U‘\ﬂEJMN"'] VoInauled

Iummwﬂmwwaﬂumﬂuﬂmmemmaumamwaﬂ Feudtminnsuituilaifituddy viindansveanudvEfiazuiuuss

qumﬂmamamﬂumﬂﬂaﬂuLLanmaaﬂaamwaﬂ Imaaamlmummnwawmaamuuaa

Toyanvil DAX

- piudl DAX L‘Uummwumim‘wumﬁmimmmi’uamwmau Ao 14935 Free-float Market Capitalization lumsiuaas Tnesivil
arldanaiugls (EUR) lunsdwan n Wil MeTondnminefifudiuusznovesiuiiuasiminvomdnmineidlumsian

mmvmmimmwﬂﬂmma

- piudl DAX LﬂummwavwauwamimLuumuﬁuawiwwmmmiwmmﬂLLav:u:uammsmamamﬂmammmwLuauﬁnamaiumam

vannINGunsIAT n Ussimaeesiu 91uru 30 USEh Imamumun%wmmavmmﬂumuﬂivﬂawmmﬂuLﬂuiaﬂav 10

sethy siifinanieniimsnsyaeiainedafivme LLav‘vm‘vnLﬂumuﬂivﬂaumamﬁuuumiLﬂaaulmmmmavmmmamq

Hudasy )

- il DAX 1T usviifigndevindulneu3sm Deutsche Borse AG #ai¥) uaatuiiinranindefiouas

Judaszanusminng

- il DAX Tinsweunsteyauasuansddivilegisedosiudefiinamuannsainfdoyald Wy

www.bloomberg.com (53a: DAX:IND) %38 www.reuters.com (3%a: .GDAXI) #38 http://finance.yahoo.com (5#a:(AGDAXI)

Hudu

eazduansamulumsseine :

Wuluanuusene

Ussinnvasdnningvionsndaudu mamﬁmmaﬂwa‘lmmﬁaumvawﬂuﬂivwm

UitmdansenaasuteuasmUsglovdiannzanvanning nindaudu vizemmenualaeisaussndlaegnamils wionans

pgemuiiUsznAraEnsINT naa. fvuaserelull Buuslunsdfinaznssuns nan. weednhouaaznssuns nan. W

aatureuvieiusemeanl aviodiniin Yssinmviiednunrvemdnnindviensndaunionsmeenualngisou

il 1 : UssnvuazananRvesnsansmnansiwily

L. Uszianveensnans

1.1 p3ansnil

1.1.1 WusUng

1.1.2 fidupds

1.1.3 juf (sivmuduvasann fudousius uazasians Basel )

1.1.4 fuanidu (Bill of Exchange : B/F)

1.1.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.16 %mﬂmuamawﬁmv%wuﬂ

1.1.7 %LL&N&%IWﬁUi“IWWN underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.1.8 aensniisuiiisnuvasiueaiieatuasasviay 111 - 1.1.7 anafl dfhau nas. suaiiadiy

1.2 Iumﬂml,l,ﬂmﬂwﬁauwuﬁ (Derivative Warrants : DW)

2. ﬂmau‘umLLavwamﬂmm"LumiawmmGmmi )

mwaaumww«mmiavmmmawulmmma 1. feosflnmuaniBvesnsansmumndninasinasuiu fail

2.1 VL:umam‘mummaanulwwﬂmmwummsvmwummamamLquamﬂumﬂmi

22 gunsaAsuiiold (sufnsdiidu 8/E PN ‘vmLﬂauiﬁummLﬂaﬂuummﬂawulmmLuumﬂmm'muiauawmmﬂiaﬂu

mwmﬂmmmﬁmwagwmamvmm ‘ma:uLqauiﬁu’[,wﬂawummmmaﬂuwaaﬂmﬂmﬂm)

2.3 Hfoyaneatunsansnuisminns m:mmmeimL‘wammUsvﬂaumiwmimmaﬂaawulmaEmamt.a:ua wazildaya

sefiagsiouyangfssay ImwammnmammmﬂmmﬂLmawamawLﬂuaaaimszmmmmmaﬂ’mmiaumumamﬂuivm

ana

2.4 Iuﬂimmﬂumiawﬂu B/E We P/N floannsnanssananaiietissniinisén B/E wse P/N danamfesiinssueriavie

iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULUIB UA.MUNGUNIEIIEgIAREa1TuN5RY

2.4.2 5UNANT9RUEY

2.4.3 SUNIANTOIANTANATIZN

2.4.4 5SUNASIBNSINEASUALENNTAINISIAYAS Y
“wu4/23
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2.4.5 SUNASWAILTIAANATUIANANLALIURLDUWATUSEWAlNeY

2.4.6 suAsHlen1sateanuaziduialszmalng

2.4.7 suAsdaauusszmelng

24.8 amuummumwivw|ﬂmaﬂwmvmummmﬂ‘um‘umﬂmu 24.1-247

Wil mimaa‘mamﬁmmmnmmmL‘LJumsmaamemssusmmmmamawaaﬂmmmmusmmmaﬂws (&) mmmviﬂn
T B/E w58 P/N shg i}

dwil 2 - nSwdauUssnyme CIS AoadlnaudR uasnanNuUlunITaUAIll

1. ﬂimLﬂwmsmmiaaﬂaamﬂimmﬂmawmaim

1.1 fnauandfuas LﬂulﬂmwaﬂLﬂm%‘iumiawumummﬂwammummmumwmsmamsLﬂumﬂﬂiumum 1 aude 2.1 -
2.3

1.2 Iuﬂimwﬂewuiﬂawu Tume CIS Y09nIUITI ﬂawummmmmamﬂsmﬂmiawmmu (Wliunsaanulu
e CIS suaﬂﬂamusawaﬂmwawﬂuwmmLLm)

1.21 Nﬂﬂim%ﬂu%iWﬂﬂu‘?}ﬂLUuUi“Lﬂ‘VlLLa‘“?j‘LmLﬂEJ’JﬂUVIﬂ’eNV]‘lJi’JiJmﬂﬂiﬂaWIuvLﬂ

122 umsawuslumwaaumeimﬁmmmmmmmu (pro rata) & ldnaduluny ndninos single entity limit ¥aanau
tha

123 umsawuslumwaaumeimﬁmmmmmmmu (pro rata) wasldnaduluny wanunasst product limit d1usunsndaud
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1. Uszian underlying derivatives ‘vmawu'«avLsmL‘Uuﬂammlmmam underlying agsla sgrmiavenansagns fail
1.1 mwaauwﬂeﬂmuawuwsaaawuiﬁuaauw 1-3
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aqmﬂ,u derivatives T uay Lﬂulﬂmwmumm n.a.6 AU

4. vianmmsmL‘wmmummumiawwmmﬂsvmﬂL‘wamsaﬂmmLaaq

Tunsdiii U3Enianisawulu derivatives #i underlying hﬂfummeﬂwswsaumvammmLammiawﬂu derivatives §19
ﬂmmauﬂulﬂmmmumm n.8.6. ANNUA

5. ‘viaﬂmmsmmemummumiawﬂu OTC derivatives

Vsndnnsdosdalsiidonnadly OTC derivatives fiatl
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1.1.4 suaniyu
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1.2 ludAgyuansdnSayiusaauseina (Derivative Warrants : DW)
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2.4 Iuﬂimmﬂumiawﬂu B/E %0 P/N fieennsnanssanantiiednseuinisn B/E vie P/N sanandesinisduentanie
iUi@ﬂIﬂE’JUﬂﬂamu
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1.2.1 miaaﬂLLavmiLauamﬂa8msﬂ,mmimﬂumLLasuawmsmumﬂﬂivmwmﬂumamwaﬂmwaLLavmmmmmwaﬂmwa
mmuamsﬂﬂmumaq I0SCO #350 Lﬂwmwmﬂmwu CIS sinsUszing wumwamﬂummmamsmaﬂwi‘wamwivmmmﬂu
AUNTNUBY WFE
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mmmLUquﬂWiUimiaﬂWWﬂaaqLﬂumimmmmuu LL@”@JUIEJU’]EJMS@WIUGNU (luiﬂmumﬁawuiwmasuaﬂﬂamu CIS ¢4
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143 umimmslumwaaumaimﬁmmmmmmmu (pro rata) uaalanaidulumundninast product limit Ansunsneaud
Hu sip YDINDIWUTI v
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na.n. AU .

dufi 6 : §3N35UUTEAN derivatives MUNANNMUTNNITAIUAT i}

1. Uszian underlying derivatives Mﬂawu'«avmLﬂuﬂammﬁlmmmﬁ underlying a¢14la agnamilsviienansegng fail
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2.2.2 OTC derivatives #sil
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inamﬂ1‘maﬂamimmwsmmmﬂawwmﬂmm‘wLLavmamWﬂaaﬂummwLwmwamamsvmamumwawwskumma
Anasile derivatives auamaﬂhmaamnmmlmawuiu derivatives uu wassdulumuiidsneu nam muun

q. vaaﬂmmmL‘wmmummumiawuwmmﬂsvmﬂL‘wamsaﬂmmLam

Tunsdlfl Usmdanisasilu derivatives 7 underlying lalddafendunindaunazananandsanisasuly derivatives &3
ﬂmmmmulﬂmmmumm n.8.6. ANNUA

5. néninaueiisnfndmiunisasulu OTC derivatives

Vsndansdosdalsiidonnadly OTC derivatives fiatl

5.1 Imammaﬂmwmmum Wavdeyar8RsTIIves derivatives 11 Uigmdnnsaunniuil 15 was Tugavnevedusas
Aou Ve IuﬂsmmumﬂanLﬂmwammmsmmmwwmﬂwmmmuavmeamamismmaiuaummsmlﬂ

5.2 Iuﬂim‘mmmmmmimmmamvmmammmm derivatives agnsfitiudAgy IﬁﬁjﬁmmaﬂmwmmmmuavLmuamsmisu
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5.3 ﬂamanaﬂmwmwaaﬂmmimﬂﬁmv derivatives auseminnissosvals
amwmumsawﬂwaﬂmw&msamwsmuau L‘WaL‘UumwaamaaﬂawuiaﬂuﬂivmmLavmanvmwﬁ

L‘LJuVLiJmmJivmﬂ LLavﬂim‘mmiawulmﬂulﬂmmauavmLuumﬂmLﬂulﬂmwﬂsvmﬂmwum

et oy
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o
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duil 2 dpsrdunANaNUIELANNSWIEU (product limit)

Uspnvmingau BNIIFIUNTAU (%UBINAV)
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NaYNSNITUINITNDMU (Management Style) : naaulneynislinaUsznaunsiadaulmimunasmuman daunesuman
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TumswaniUasuiiunssnsUszmne nstouiu mT:zmmaaﬂuaiumﬂﬁaﬂmwamﬂﬂsvwmiumﬂvmimsmlﬂ A

ﬁiiiJLuEJEJLLa"’ﬂﬂsU‘U']EmLﬂﬂ?%@ﬂﬂﬂﬂ?iﬂ@x‘iﬂﬂﬂ’mﬂ\lLﬁmi‘u@miqLLaﬂL‘UaEJ‘ULQ‘UWi’] ‘1/158?1’3’]11LﬁEN@‘LﬂGWlLﬂEJ’J“U’E)ﬂUﬂ']iaﬂVluiu
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vdnnngnaluaysaUseng Wy ey Forward, Swap, Future LLavﬁﬂ%’mW%ﬁWﬁ53MLﬁam5uﬂ AUTITNEaSe TIudeAn
IsnmaLLavmﬁismLuammﬂ,mLwalmawummaaawuiwaﬂmwsmman udy

7. alane ( mu)1umimLuuﬂmmmLLawaﬂiv‘lmwﬁmiaﬂmiwmmiﬂguwmwsalﬁaﬂmauiwwmmumm
\FeeanusEeninnis Lwaﬂsvimjwumwawu’asawumaLuaimummmﬂmumwuﬂmvmimmi n.a.0. AlLIeaY
ngpnglumsiiiuainisa mwmaaiq

8. ANUInwINg U mlszmwLﬂmmmnmimmmumqmumamsmLuuﬂmLwamsiusmsvmﬁimqﬂuammmmwmsaia
9. Al¥nelunisutnsetumaesde TisEudne ﬂﬂﬂmamqqlumimmmawuﬂuammi Wi AsITULTEELR19
suAseniy Arensuanud Alusealenns Anlnsdnsi Arlvsens FAayaLEa AuTidnaase (Gnd)

10. Arsssudendmsunisldusnisnasesanedu Lwamiviwmwaﬂmwsmwmmn global custodian dwsunseinig
aulusnelszme wasAldaefiinannisintngnsysian (failed trade) mufisneass

1y1 ﬂﬂﬂmﬂumimmmml,amiamminawuia:u (Independent Oversight Entity : “IOE”) (613

il mﬁismquLavm’bﬁmaauﬂ wLismLﬂumﬂﬂawu ImaummﬁﬁmuwLLavﬂﬂﬂumwmaaﬂuamumsamumaﬂam
waﬂm‘w&msa‘m5wsaumnamuaamm’luﬂsvLﬂnﬂLLavmaUsvmvﬁ

ASSULTE LLa“‘mI‘U‘\ﬂEJ’eJ‘LJ“] mmmmamﬂumﬂﬂawu Lﬂuamms’mmwamL‘wmm MEgsiaaniz eEn i
wio medulaluhusafieaty Luaﬂmmﬂmﬁisumamﬂ%mwmmmmmvLﬂumiwumﬂmm
nMsfuaisssuonnsinnisneswu mﬁiiuL‘LJEJ?,JNWLLaNan”IEJ‘U‘uLLa”ﬂ’lﬁiSMLUEJN‘IMEJVI”LUEJUﬁH’JEJa\‘WIu LAUINUYN
'mimalﬂzmammwsawwm mﬂmwammaum%m VuudA1sIRilennsIang dauanausslevl uasunevsideu a
auwmmmaaﬂaawuiuLLmav’suLUumu’Lumimmmu,avavLismLﬂumﬂﬂawumuiwmau
mﬁﬁmuwmwﬂmumﬂﬂaamiamwmuimmwamLW@JLLm

VoY
4 = =

8.3 AssudleniiGeniivanddedevisedievtsamu
ASISUNENNTVIEVUEAMUY (Front-end fee)
Feulvlunsimunsasasssuiisunsvenioeamy : il
Ussanansansssufeunsuemhsamuludasliiuiesas 1.5 veswarmiigamu
Assanfisunisiudofumiosacmu (Back-end fee)
AsssnilounisiudoRumiosacu (Back-end fee) : lalil
AsssuilsumsduilAsumiszasuid (Switching in)

Sameassandisuntsdusumitsasmudn :  Shedsssuiefientu Mnnemussneliuidnians
ety waganuTininnsdu

Ussanamssanasssuieunmsdufeumisanud . Sasudeivdisssudennisve (Fontend fee)

uazBuauAY :

Uswammsmamauawa‘lumilﬁaﬂmumﬁsimuammimwmaawuﬂumaamLLmaVﬂawsaLLmaUUivmmmw
amulidviiy Sudweanuanslunis wily sndn eifufunsAnAssssEugsnadai Tnedonldsy
ANUTIYOUINGT BVUILAIWUUEY

mniimsasuulasmeazidonadinaninedy vsendanmsasudslinsvamii TneustmannisasUsenauunt
Aulwdvesuseninnis

AsssuilsumsduilAsumioasmueen (Switching out)
AsssuilsunmsduilAsumiszamueen (Switching out) : laidl
ASITUNENNTTTOUNUIEAINY : i
ANSIIAULEY : 5.0 UM
fiavnuwamU : 1000.0 e

V30LAYYa : 1000.0 iy
AsssuLeun1saananasuansanslumiaamu : i
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aduaz : 50.0 Um
AUSunsalvgAunlteaunaustaziIantonsasiiualulasenIg (Exit Fee) : Ll
' oA =
AsTIUENaY : i
' oA ] ] ! |
AN5TIUHENAY : dusnsyarvdILamu (Spread)

ludnsnlaiiiu Seuaz vasyarvIamu : 0.25

o A ey

eazdeaianiu (AsssudeuiBeniivanddedeniadionieamu) :

1. inwmiwﬁaﬂmumﬁﬁuLuaumiﬂna/amﬂaawmsJawumﬂumawmmamaumaLLmauﬂiummaq mawulmm
i i’gmwam’guamﬁluﬂmlﬁh gnidn sseLfisfiun1sAnAnsssL oL InaTeEy Imaaamlmummmwaumawaa
wuwawuum Wil nsuAladeadulumuusenediinauimun LLau‘U‘i‘UWﬁ]Wﬂ’]'ﬁﬁ]uLLﬁ]\‘ﬁ’]EJﬁuLE]EJG]sLVNaQ‘I/]‘L!‘Vﬁ’IUUMU’I
Laulsnmﬁuamwammi

wndinsiasuulaseazBeadinanidnediu inwmiﬁ]uLmﬂmmmimammﬂiumﬁl”ﬂwLﬂmma a mmmi‘wmmwm
USENINNIT Uag ol amuwmmmamﬂmeaqmauuauumamEJ'vﬁaﬁusuaﬂwmEJawuw%tﬂuﬁmuﬂumwamWmaawu
(1) mamnul%maqmwwmi

2. mmuﬂimﬂiuﬁﬁuﬂﬁmummmwmsJawm
Luaamnmi%m&mmaawumumuﬁﬁmiuﬂummmammuwmmmmﬂummﬁu 1 ﬂﬂmwmﬂmmmmmmﬁu
i AnnsUsERuRY Wudy e miawamwmamwumumuﬁﬁmiwﬂumm mawuwaﬂwammﬁmiuﬂummmu
Myamu JResAnYITeRUAfINaNILa mmLaauisu'wiuuiﬁumuﬁﬁuﬂimummmwmamwmmu/ﬂiaLaﬂmﬁ"dﬁuﬂau
mimammwﬂmwiwﬂimumm

iwavL@&Jmﬁummsﬁmuamuq

mumauammmaawu (Spread) Lﬂumammuaﬂi’gulfmlﬂL‘U‘ummm*a‘mmaadmumammﬂﬂmamwmaawul,waimﬂu
mmiwzjamu‘mmaawmaaﬂawu Wil mummamwmaawumLUuamiﬁaaaﬂ,uLﬂu 0.25 ﬁumgamumaawmwﬂ%‘lu
mimmmﬁmmamaiwamwmaawu LLauﬂ’st‘l’Nﬂﬂﬂa’]’Jﬁ]uﬂﬂU’lﬁﬂL“ZJ’]‘VTiE]GmLU‘LJSZJENﬂEJ\‘WluVNﬁ]’m’J‘LJ Wiouhludse
Lﬂumﬂﬁmw&J’Lumwaﬁmwaﬂmwamamawu

mummammmaawumaﬂmmmmamﬂLﬂumanﬂanmummmu L‘wamlﬂmiuLUuﬂﬂ%maiumisuaﬁmwaﬂmwmm
o L“U‘L! mﬁﬁmuaumawuwaﬁmwaﬂmwa wwmimwauﬂ Lwauﬂﬂmivmuﬂﬂﬁvmamn6] fifieates viiealddne
E)w] Gl’]@J‘VlﬂEN‘V]u?\]uﬂﬂL‘iEJﬂLﬂ‘ULJJE]ﬂQ“UE]WiE]ﬁW’]EJMaﬂVﬁWEJ 194 inwmwamauamamuLUasJuLLanamwmimwm
mummammmsJawumﬂmﬂwaamﬂaaqﬂuamﬁmmwuﬂumwamwaﬂmwEJ

Wil UﬁwwmimL'Ua&muﬂmmumauammmaawﬂwaamaanﬂumiszm&ﬂumwamwaﬂmwamﬂmmiq
ﬂﬂﬁumaauﬂ 1/1mwmamwumﬁﬂmiwwmimLuumﬂwmaawmaammﬂummwmwaﬂmuammmmﬂﬂmmwmmiq
T mﬂﬁvmﬂumiwmeimmﬂumamwﬂuwuwawu muﬁ’lﬁumaauuﬂawamluw sifou mufitnease
mwwm‘zawmEJﬂnumumnmmumaaqwuiwﬂumnammaawwauLﬂaawmaawumﬂmmwwm‘z A
i’lEJauL’EJEJﬂ%UiH‘VWﬂﬂ’]iﬁ]uﬂiuﬂ’lﬂIWNﬂEJMU’JEJVI‘i’an’NVu’l

8.4 ATN1TAUIULATANINYAISTTULTEU

v LY

ﬂ?iﬂ?‘l«!?ﬂéﬂﬂ‘lﬁ‘mﬂmﬂwﬂ@ 199 6 ﬁ]‘“LiEJﬂLﬂUf\]’]ﬂﬂ@QVI‘ULEJ’e]ﬁJﬂﬂ‘U‘mEJLﬂﬂ‘UuGY]EJT\]’]‘IJ’JUVW’]EJﬁ]iﬂ uaglunig QJJ‘UQ%G]W\]IWEJ
L‘UW’T]I‘URNEJGUEJ\‘lﬂENVluﬂNLﬂEJ'm\ﬁ]"Iu’J‘U

mmmﬂsﬁmamma 78399 way 11 ‘ﬂ‘“LiEJﬂLﬂUﬁ]’]ﬂﬂENVIULZJE]EJﬂ’ﬂ‘U%’WEJLﬂﬂ‘UU@]’]@Jﬁ]’]U’JUWQWH%N IWEJIUV]’NUQJ‘U‘U‘“WQ
7\]’1EJL‘U‘Llﬂﬂsli‘mEJﬂEN‘VI‘UL‘IJH?’]EJ’]UI@EJLQ@EJLVI’]ﬂUV]ﬂ’JUG]’]@Ji”EJ“’L’Ja’WW”iﬂi‘UUS“’IEJ‘U‘IJ?]"IﬂﬂWSL?ﬁ]’]EJuuG] ‘VN‘LJﬂ'WSG]WﬂWEJﬂW
Tgaunsnanay LUUVL‘UW]QJQJ’]G’]Sﬁ’mﬂﬁUﬂJ‘UVlﬂ’WI‘LJﬂIWUﬁﬁﬂﬂNUﬂUEU%LLa”Nﬁ@UUiU‘UiUEJUQHG]LL‘VN‘UT“L‘VIﬂl‘VlEJ
dusumldanenude 10 Iuﬁ'JUﬂWSL‘U‘Uiﬂ’ﬁﬂ/lﬂiaﬂﬁﬂ‘EJLQ‘L!LWEJGUﬁ‘“i’]ﬂWﬁaﬂVﬁWEJa’N‘Vi‘Lﬂ"D’]ﬂ gtobal custodian ﬂ’]‘Vﬁ‘U
ﬂiMﬂﬂiﬁﬂVIUIUMWQUi”LVIﬂ LLa‘“ﬂﬂsﬁf\]’]H‘WLﬂﬂﬂﬁﬂﬂ?iﬂdﬂﬂﬂ‘lﬁi“ﬁﬂ’] (failed trade) uu a%aammmnanawuimmw
7939
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nsilAsuLUaAS TS TEN/A lEane A15ALIUNISVBY UAA.
1. nMstnAsssuteu/anldane
1.1 puiszybilulasanis

L’LJ@LNEJ Imaqwumwmmm 3 JuynN1INoU

1.1.1 Wifudnsseululasenis
mseniiudiadu

1.1.2 fiudnsdiszylilulasanst@nns
Anunag1etaaulilulasinisualinaiunsa
WasuwUadludnuwaesanaile)

a a LY = ¥ Yo aa ¥ Yo o
1.1.2.1 n38UAU > 5% V80N [yaq. dadldsunfifiee’ wazudlidinaiunsiu
syylilulasenis nelu 15 Jutuusfuiasundas

e’ Iuwmawuaawiwuaaauuﬁ > 60 Junauns
meﬂmwmu wazwIglE TN uns el 15 Yu
TuusTuiiUasuna

1.2 uansaluannlasanis Ua. Fasweaud’ Weudlalasinig
2. M5anAssIULBN/ATdae

1.1.2.2 ASaliU < 5% U099
seylilulasams

'
lw

Wawe? Iifamunsiuaglu 3 whnisduusJuid
nMsiSeniivanas

Uaa. @ansavenilulasinig Ingliteindinanuiu
gaunisudlalasinisludesdinan

2.1 anufisgylilulasenis

2.2 uaninsluaniseybilulasenis

1 v o 1Y Y PR 1o A = 2 1 = N @ ' a X
WiguAUenI1U995auUsEazIandaunas 1 Utuuaiuil vaa. Boninuasssuilvu/algineninaiiuiu

2 msdawedeyadosnseinlagismsivmnzansuihliiulaldidamulsunsudeyasnanediaiis
3

AuN1INUTENIARMENTTINISMAURAIANEIIPIEaNN Reuly wayisnislunisvenddioniisamu azn1s
IUTEYUANONUILA WVDINBINUTIY

9. 1ATREBUIMITANUHLIHNINARDIYDINDIMUTIM
o A ° DX & v B
- inseslianmsivualvigawududuniszanldineg
ArsssuisunsveAuiliduluaudsinavisessesnaniinivua (liquidity fee) :
NaUIIMNIY
dnsnAsTINllew liquidity fee laiiiufonas (vasyarmiteamu) : 2.00

S18aLLDUALNNLAY :

1Y

im‘umﬂaﬂ'wmssznaﬁwu"saaww%é’fuLﬂﬁauwﬂaaaqwuaan Lisicndnfesay 15 veayaAmingdugvsuaneamu
wag / vise szernaInstienseviisamuliiundt 30 Ju

vdninasinazteuly

Uitndnnisaziansaneniiy Liquidity Fee Tudhngegalsiiiudesas 2 vesyadmhoawu lnsusninnisoy
Wamesas Liquidity Fee fiFonifuaie ifmmivmmammsmEJﬂwm&Jaﬂ‘mumaa‘uL‘Uaswmaaﬂmaaﬂ way
maivavnmmiaamawmaaqmmvmﬂLmJmﬁsimLusmﬁiuwmaammummauaﬂaamﬁfm LaY/M30N1IU
lszjmawswmmmsmamumwaamqauwuswmmimmm

Yoasdns

- U3tmdnmsveanudvdiudsuulassng Liquidity Fee ‘1/1LiEJﬂLﬂ‘UﬁJi\‘llﬂmiJﬂaEJWWUGU’ENUSUWGQMS wilaiiAiu
agageifunlilulassns S’mmmiLﬂaEJuLLUaﬁum:uammimaﬂwmaawumaa‘uLﬂaauaaﬂ wawvise
wgnmmiaamawmsawumwLismLmJmﬁismLuauulmmmaswuwawswamms wailiisicndyaAInIsue
w%aé’mﬂaawuwawuaaﬂ was/m3e WiAuniseznadensesiiimialilulasins Imauswmmsavg},{qw%

€

Dp N ©
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Iu‘wmaa%mummamﬂamuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm

. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu WardnIT Liquidity Fee Funnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imumﬂ’ﬁuumiwmimﬂmmama

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funnsnsiilunsasfurhnsiiinsldindesiodd

. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefindnnislunisiinsandulumuulouisuazuwmsiiuiem
INNITANAUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (nd) way/m3e muwﬂumi
U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) iku:uammsmSﬂwm8awumaauLUastmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVDINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm

5) Waimmiawu uT,ststiawu maamuamavmmmaamwaawmm

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁawwmimﬂmauaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

< lunsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) WionLiy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

N2 feeder fund waz fund of funds Lilanawuuaten1elinisly liquidity fee USENINNITIERANTANANTY
nshiaenadasiunaauuaenig

S18aZLDUALNULAYN

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂ‘Uﬂaqum&qu mmammlmumm
ﬂawuﬂmama ImamLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImstmmUswaummﬂawuLLaymaawmﬁJawuLUummu Feaz mLuumimmma‘memamawmm
Wl LLauLUuVLUG]']MV]Uiuﬂ’]ﬂVILﬂEJ’J‘UENﬂ”]‘VIL!G]

nsUsuyarmindaugniflegnsnduaniiasiisusunulunisdeuenindauvanasusau (swing pricing) :
nesusIMIlY
ansngegaliiiudosas : 2.00 vesaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UAZLDUALNULAY :

vdninasivazdouly

. Ui@%ﬁ]ﬂﬂﬁﬁ]”ﬂﬂ%ﬂﬂ@@i? swing factor maml:umuiaaa” 2 ‘UEJ\‘I@J@WM‘LDEJ@WI‘U LAz USENIANITAENATULEDN
T Swing Pricing ‘1/|L‘1J‘u Full Swing Pricing %39 Partial Swing Pricing mmawu%awiwmmi TneAilens
‘IJS‘“IEJGU‘U‘UENﬂEJ\‘WIuLLa”Nﬂ@%u3ﬂﬁﬂ%uﬂ‘uﬁ’]ﬂm

. SWIﬂg factor Mﬁaﬂﬂﬂﬂuﬂﬁ‘wﬁﬂ"limﬁLUNIUMWEJHIEJ‘UWEJLLa‘“LLUUVI’lx‘WlUi‘UVWﬂﬂ’ﬁﬂWWUG‘I Tagiarsanandadesig

9 MALU9s el
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1. mumuLLavm%msmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuntasiy

mﬂmssﬁaﬁmwi‘waaumumLLaVﬂﬂmmsﬂumﬁﬂmammumiaam WaY/%3e Glu%‘lJLLa”ﬂﬂGUmEJVlﬂﬂLSEJﬂLﬂ‘U‘Mﬂ

NOINUTINUANY (nsel feeder fund se fund of funds) immmumLLav/mamIszmaau‘wmmmm Huduy

2. mumLLavm%msJmimﬁimw REPO LwaLaimam‘wﬂaaﬂsmsuasmsmmfﬂ%m (G1%) waz/vive dunulunis

ﬂiUI%G]i’]ﬁ’]i@UWUﬁLWaﬁaﬂﬂuﬂ’lmLﬂEN

3, ‘Ua%au 9 foradnialueuan 4 mJwaﬂsvmam‘wﬂaawawanmwsmnaqmsmawu

Wil ‘US‘HW\]ﬂﬂ’15’0’1’«JW‘\]WSMﬂ%‘U@H@US”NﬁmﬂﬁﬂWEJIG]‘UE]Lﬁ/lfﬂfﬂix‘mu’e]EJLL@”%?@&@J@JM%’WLL@”%i@ﬂ?iﬂi”m‘umﬂ

Yadeneateaifiamnsavilaiieliaunsasiiunsianelunaiiaztouly o veztu 9

« Swing Thresholds findnnislunsinsandulumuulevenasuumnefiviendanistivun laefaisanan

Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsaq

2. WaSANITAIVU u‘lamamsamu maamuam'gvmmmaﬂmwaau‘mamu

3, ‘U%aau 9 foradnialueuan 4 mJwaﬂsvmam‘wﬂaawawanmwsmnaqmsmawu

Wil ‘US‘HW\]ﬂﬂ’1i’e)’]ﬂW%WSﬂJWiﬁJ‘U@%@Ui”M’lmﬂﬁﬂﬂEJIG]‘UE]Lﬂfﬂf\]i\‘lmi’e]EJLL@“M?@&@J@JM%’WULL@”%i@ﬂ?iﬂi”m‘uﬂ]m

Yadengateaifiaunsavilaiioliaunsasiiiunsianslunaitaztouly o vaztu 9

« o0 vurlowauznils USEMdnnns a2l Swing Pricing n¥euu Anti-dilution levies — ADL wstanunsaldsauiu

wSesdielunisusmsenudssanineaasduls

Soanudns

. inammiﬂJaamua‘mﬁmvuwamamammaawwﬂﬁuum(mu prllunsfinnsanwasviesnavlasosing « 1

Aendestunisiiadesile Swing Pricing Tufurmsti

- U3ndnnsveaniudnBiuBunuatsng swing factor MiFeniiuass lomunaeiiavesuseninnis wiliiugnsn

aqawmmml*ﬂuiﬂiqmi

. inammimaamuammvmmmawmsaﬂmmﬁvLqumaLﬂm S'mLmLﬂusama‘mmaawuimuvnmimmﬂ%

wdesile swing pricing LLavmwammi'«avmsJa91szja‘mmEJawbumaﬂmﬂﬂiﬂumiwmimLLavmammﬂmmma 9

fdetestunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhiasundasmsduiy

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂmﬁ%mama swing pricing luSuvinnsti usdnanends

UiﬁﬂgmLﬂjﬂmsuwmaawum%mmamqmmamummiuulummimismLﬂULaulmLa mamwwmaamum

Frsedpdefioniulailsdy Lilasunsdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanldinsese

- Usgndnnmsasidugldnafidafinnsandentd Swing Pricing VILLWﬂG]Nﬂ‘Lﬂ‘lJLLMﬁ”’JUVHﬂ’ﬁ wmﬂﬂﬂmawau
unsiifussniansfinsanld partial swing pricing %vL‘LJums%Lawwaummseﬁam&J’Lwaﬂmummuam%amEJ

wihyawuavsvesnesuiisuiuyarmingaugrinmmnvosnesmuiliiunii swing threshold fiusemanns

fmue Imamamszjaﬂnsmmaawuawﬁﬁumﬂaﬂmummmmﬂmammsmwmsawu (subscription) UINgaAINS

amﬂaawmaawum (switch in) ¥n@aByaAINSUILAUMLILaMU (redemption) LLavwﬂmwammsaUmaau

‘mmaawuaaﬂ (switch out)

il eezdeaiEnssuandulumuAETusEnEan s

N2 feeder fund waz fund of funds anawuuaten1wlinisly swing pricing USENIANSILRTU ALY
nshiaenadasiunaauuaenig

S18aZLDUALNULAYN

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U swing pricing USENIANTIE mLuum{lwaamﬂamﬂmawuﬂmww G]’]N‘UE]ZJ@VleﬂiUﬁ]”Iﬂ
ﬂawuﬂmama Inglanannns best effort GZNLUUIUGHZJ@@WU%‘U@QUTHV]Q@ﬂ'ﬁ LLaumuamUsﬂaﬁuwﬂaaﬂaa‘muuay
NOE]MU’JEJ@QVIUL‘UU?I’W’EU IG]EJW]L‘IJ‘LJﬂ’]'iW]lIﬂ’WEJIGM’]EUE]ﬂENVIUTJQJ‘VI’JVLU b8 LUuVLIJG]”IlW]Uiuﬂ’]ﬂVILﬂEJ’J‘U@\‘iﬂ’WI‘L!G]

AsssuLsun1sYevieniteasunasioudunulun1sdeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawusWN3IY
ansngegaliiiiudosas : 2.00 vesyaAmIEAIUY

S19aLDUALNULAY
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wannasLaziiouly

- UsgndnmsagiinnsanGeniiv ADLs Tudnsasanliiiuiosay 2 vesyarmiieamu

. VEdansazinnsandeniiu ADLs Tnedudnmslunsinsandulumuuleuenasunmiivioninms
AU Iﬂﬂ%”@&mEﬂmﬂ{]i”LUEJ‘ULLa”Vli’e]‘Ui”mﬂLLa”‘VIi@LLU’WI’N‘UQ‘UWUENEHUN’]‘U N.8.7.LaLUs 0FUIANUSIN
dnnsawuuazvohsnunisnnadu il M3t ADLs factor svilsfatladefiieatos Toun

1) mu‘muLLavmﬂﬂumstﬂmsszjaﬁmwiwaamaaﬂamuim (transaction costs) U bid-ask spread fiasuuvasly
mﬂmsmamsma‘wEJaumu‘vmLLavﬂﬂ*ﬁmsflumsmmammumiaam WaL/%3e Glu%‘lJLLa”ﬂﬂ‘Um&JVlﬂﬂLSEJﬂLﬂU‘mﬂ
NOINUTINUANY (nsel feeder fund #se fund of funds) mmqmumuLLavm’kﬁmaawLﬂmﬂum L‘Uumu

2) Mu%uLLa”ﬂﬂ‘UmEJmi‘Vﬂﬁiﬂiiﬂ,J REPO LwaLasmm‘wﬂaaﬁaawﬁimimmeﬂm (613) waz/vise Aunulunis
Uiiﬂmm3’1miauwumwaﬁmnummLam

3) f]ﬁmsau 9 Foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu

N4l ‘US‘HW\]ﬂﬂ’1S’e)’]’«lW‘\ﬂimﬂﬂj%a;ﬂaﬂi‘“ﬂlmﬂ’ﬁﬂﬂEJIG]‘UE]LW\]T\]i\‘l‘VlﬂJ’e]EJLL@”%?@&@J@JM%W‘ULL@”%i@ﬂ?i‘di”m‘umﬂ
Yadeineateaifiamnsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

. M3RMUA ADLs threshold Sndnnistunisiansanifulumunleunsuazuuimefivssndnnisiivun Taeusen
Sansazilsdatladefietosiiieades leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawawswaauwﬂawuaamm

2) WasANIIAIMU uT,ststiawu maamuamavmmmaamwaawawu

3) {]ﬁmsau 9 foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu
wiusEndansenafiansanld magaﬂsvmmmsmﬂmaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvLuumﬂ
Yasdeiiedeviiiaunsailafieliamnsasndunsiinelunauazdouls o vaedu 9

« o0 vurlowauznile USEndnnng a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutudesiielunsuims
audssanineaosduls

Soanudns

. inamﬂ13611aam‘ua‘mﬁmvuwamamammaawwﬂﬁuum(mu ) wldlunmsinsanuagviodaduladeseig q 7
WAendestunisiiadesile ADLs Iuaummiuu

. Uswamms‘uaamuamﬁmvmmﬁnawmsaﬂmm’ﬁvLqumalﬂjﬂ swL°mLﬂusamwmaawﬂmummiwmﬂm
\wSesilo ADLs LLavmwamms'«avmaamszja‘wmsawumﬂmﬂﬂmumiwammLLavmammaﬂmmmq 9 i
Aendostunsldiadesiio ADLs TuSuvimsiiu mumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim K i
VmeLuumsmamau‘[,aﬂﬂuawmmmamumﬂmmama ADLs TuSuvinisiiu u,:umﬂmwaaﬂsmgmwﬂm%a
‘mmEJawbuwwmmmawmumamummiuulmmmiaLiemLmJmﬂmLLaviwmwwmaamwmivmsvzmwLism
viuladleei Lildfunsdnassmheasu smLﬂulﬂmmaﬂwu%awwmmmi

. U3MdnnsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mnwmmmwsmwmsawmmvauL‘Uasm
WA N ‘mmnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eslilaflemiefiAu ADLs threshold fiussh
sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLﬂu ADLs fiumnaneiuls wasvoaiudnsd
'«avmam‘wumL‘w:uLmﬂumsl,ssmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W38 LAUNUIE
awuLLava‘uLﬂaawmaaﬂmaafﬂ,uﬂsmmmmmLmewuswammsavmmeﬂ,m

. U3tMdnnsveanuAnSiUasuulassnsn ADLs mismm‘uaia lemunaeiiavesuseninanis LLmlumuamwmaw
Auualilulasanig ImwswammiavmmLmsﬂwmaammummamﬂamui’;uLLav/‘maL’;Ulszjmawiwammi
WiorunsteseBuTiuSEndan1sinun

msfsanldinsesle

- UstndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm@ﬂuiul,mavaummsmmﬂmﬂiamau

« US¥ninnnsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummsﬁﬁamsﬂ,wammumamam%amwmamm
gvidvesneauLiv Uiy uam‘m‘waauawﬁmmmaqﬂawu fA1LAun31 ADLs threshold miwammimmm Toeii
:uamﬁzjamwmsawuawﬁﬁuaaﬂamummmmnuammwwmsmm (subscription) mﬂmammiaumaawma
aauLdn (switch in) inAeyaAINIVIBALMIEawU (redemption) LLavmmaagammiamﬂasmmmaamuaaﬂ
(switch out)

N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm

» USgMdann3imiua ADLs Threshold Imai%‘uauammalﬂu

1) mmmwwmaawuumauLﬂaaummﬂmmammi‘maﬂwmsawuLLavaULUasuaaﬂ

2) mmmwwmaawuuavauLﬂaauw’maammammimSﬂwmsJaqwuLLavaULﬂaauaaﬂ

MUTENIANIT1NINTUINUUA ADLs Threshold (1) kae (2) Iuivmwmmu 19723
wu
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¥
v

Iuﬂimwumﬂ‘umsmua ADLs ‘Ll ADLS ‘VlLiEJﬂLﬂ‘UVLWU”‘IMﬂaUL‘U’m’eN‘Vl‘Ll ’e]EJ'NI?ﬂW]ZJﬂ"IiI‘ULﬂi@ﬂm@uiﬂ@mﬂi”ﬂﬂﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumlﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusagidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiansanaiiunisiv
donnnosiunamuUateniy

S18aZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEM4AN159Y ﬂ']LUUH’]{LWﬂB@ﬁaENﬂUﬂ’eN‘VlLanWEJV]’N GI’IZJ‘UEJEJaVIbLWiU‘i]”Iﬂ NoNvU
‘Umsrvm IﬂEJ‘\]‘”LiEJﬂLﬂUGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”li‘Vl”Ii']?Jﬂ']i‘lj@ﬁu’JﬂaQV]ULLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaauwmaawuaaﬂ ‘Vﬁ@L‘U‘L!IUG]’]&IﬂaWU‘R]GUENUSHVI’ﬂﬂﬂ’]'ﬁ el ﬂ'ﬁNﬂ\Tﬂi“’IﬁJsﬁ‘u‘UaﬁﬂENVlLlLLa‘”B\IﬂE]
Mu’JﬁJa\‘W]‘L!LU‘L!ﬂ']ﬂiU IGWEJGYIL‘Ll‘LIﬂ']5(5]’]Mﬂ']EJSLGM’JGUE]ﬂE]\Wmi’JNVDVLIJ LLauLUUIUG]’]@JVITJiuﬂ’]ﬁVILﬂEJ’J"U@Qﬂ’]‘Wu@

- MamruaReuluwsadadnialunissumdevieAuniieasu
ay P ¥ o ' . .
reznafdewdsalmtinaunsuteAunagamu (notice period) :

naUIINAIY

a

Woagfanilgamudainislanauniigauyaaiiunds : 15.00 % vesarmsndduans

9

14 14 a o o 3 Y @ 3
LABILAIUIYNIANITANUUNTUIAN : 3 IUNINIT

S18ALDUALNULAY

vdninausiuazdouly
- Uiindnnisazivunszeznaniifiemieamusdoudsdrmihneunisldneumiieamu (Notice period) léfms
naviilavesuiendanis wilsiiiu Notice period gegnfitmualilulasanis 'ﬁ’mmu,fﬂmammﬂaaawmaaww
LiﬁmLﬂmiﬂmmmaawuﬁmaqmwwmi LLthmmmamwmwmwumlﬁuimqmﬂmamwmmi%L‘Ummﬂu
Muqaa%mumumauaﬂawmmu,au/maLwisdmﬁuawiwmmimamumwaqmqauwmwwmim‘vmm
. U3Innsenald Notice period i’JlIﬂULﬂiE]\iiJEﬂUﬂ’liUiﬁ”liﬂ’J”mLﬁ&JQﬁﬂ’]Wﬂﬁ@ﬂau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaiasesiiedu S]Iﬂawmiimmﬂ
ANNARDY LLau/mamaamuamaummmaqmwaauwawﬂmmuuu 1171514 Notice period 1iBaLATOIHOLAE?
pnaliiwissmelumsudlylamaninedesesnanu Faonadadismiuetodiolunisuimsanudsanmages
Suldun Liquidity Fee, Swing pricing, ADLs ’Luamummwmmmawmmamuwuwmeumaqﬁmmima’[,uﬂimm
funnvesmitliimngay uasveadoddhuiurtesdielumsuimsemmdsannades suldud
Redemption Gate I‘uﬂimw"lmumivmmemaﬂmwsTlmuma"Lumewamamﬂmau Wiolunisvzaenislaneu
Whgamu wazviseenasedlisauiuieiesie Side pocket Wonmansiniindisynil wielianunsasmirelidae
iwmwaummama viseeadedlisiutuiniosdielunsuimsanundssaninades Suldun Suspension of Dealings
dlefinisnse wumaamwmaﬂﬂaﬁmaaﬂawu wazn13k Suspension of Dealings au1duusglovinanasunasy
Mmaawuwmmaaiuﬂaww,ﬂumﬂm
YoaaIuans

« lunsdliifin1sldf Notice period uazfimniivinlidodliiniesiloduse Uiﬁymmmiﬁuaamuammuﬂgumﬂumaw
17970 Notice period uumﬁummﬂumaw"l,mmmJﬂmimuwmwmima il U3EMdAn1seIaasanls Notice
period iwﬂumiawaau 1mm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumamemau 9
- Utndnnisveanudviivasunlas fvunszeznaniigiiomieamudeudssmihneunisldaeunheamu
(Notice period) S’JummiLUawuﬂamammﬂmawmaawulmmmaijuwawswammi usilsitiu Notice
period aqam‘wmwumlﬁuiﬂinmiu,au"l,ummmamﬁuummmmmiﬂuimam'i Tngusenannsazilameglunidsdo
mumuﬁuamaﬂawuiwLLaunulszmsuaqmwwm'imamumwawaauwmwmmimwum
. inwﬂ’ﬁsuaaa’guawﬁm%uwauamawmaawwﬂﬁuum(mm prldlunsfiasanuasdesnauladesig q 1
Aeadastunisiiiadesiio Notice period Tufuvihnsiy
msfinnsaulfiededio

. inmmmimLﬂumﬁmawuﬁ]wmam%aaﬂh Notice peI’IOd ‘1/1LL@ﬂmnnﬂuLmau’gummswumﬂmmamau
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- Usndnnisenaiansanlduagimunszezinan Notice period Tneilnannistiunisiansandulumuuleuvisuas
wINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁlmsﬁm [G

1) ANTNARDIVBINDINUTI WU am‘waaawawswaauwﬂawuaamm

2) WasANIIAIMU uIststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 forafntuluouinn 7 ANanszyUan AW MANNING AN UTINAWY

il ‘uswammsma‘wmimﬂ%asﬂaﬂsvmmmimsﬂmaLm%wuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeineateaifiaunsavilaiieliaunsasiiiunsianelunaitaztouly o veztu 9

NB3NUsIU feeder fund wag fund of funds ienawuuatemedinislyd notice period US¥NAANTANINTOAL
wsansdunislidenndosiunesmulatenisle

S18AZLDUALNULAY

Luaﬂaquawmﬂ% notice period mwamm'ﬁaumLuum'ﬂmaamaaammawuﬂmswm mmauaw”lmumﬂ
ﬂawuﬂmww Taeldnannns best effort GZNB\IQE]WU’JEJEH%] AR HNTNABUNTVIAUNLITAINU 1170 vHuld
AUARNEAVRIUIINIANIS LLaymmmﬂiﬂaﬁuwﬂmﬂawmLLaymaawmaawuLUumﬂm Imammumimmmﬂm
msuaﬂawui’mmlﬂ LLauLUuVLUG]']iJV]USuﬂ’]ﬂVILﬂEJ’J‘UE]\'iﬂ”]‘VIL!G]

WATUNMSVIBAUNLIERMY (redemption gate) :
nesusIMAlY
AunsYERumiteasulidnddeeas : 20.00 vowar N AugvEueNe LI
Tngusendanmsagldimaunisuiehuniteamulihiy : 7 Juviinis
Tunnsaurian : 30 Tu

S18AZLDUALNULAY

vdninausiuazdouly

- USEMdannsazimviun Redemption Gate liishninfesay 20 vesarmingaugnsvesnenmu musgaztden
Bnsdadulunaisivssninnsimun

- U¥ndanisagitnun Gate period gega laliiu 7 Fuvinis Tuusiay 30 Fu muswasdeeaismsdmnandulua
RBivsEninnsimun )

- Tunsaifiusendanistvunieuluiievsdanunsalitliunfisne Gate threshold Tunsdifianana Redemption
Gate faﬂfuLawwuaummwam&J’Lwammumamam%mwmaawuawamaaﬂawm Wisuifugarmindduams
mwmmamawuumLmﬂumamnmw Gate threshold wmwmmimwuﬂ Tnei mam%amwuwawuawﬁmm
ﬂawummmmﬂuammwawuwawu (subscription) Uan uammiauLUa&quwawum (switch in) ¥neie
YAAINITVIBAUNUIEAIU (redemptlonl LLauwﬂmwammiauLﬂaawmaawuaaﬂ (switch out)

- USEmdansaziinnsanimunisnsiudeAumiieamumi Redemption Gate Tnensiadenudnaan (pro-rata
basis) GuaamaaiwaﬂwmaawmmvauLﬂaauaaﬂ a1 Juiild Redemption Gate

- USEMdannseafiansanivun Redemption Gate Wag gate period Tuusazaaunnsneiuls us Redemption
Gate au"l,umﬂ’n Redemption Gate 9usi1 uay gate period alimnnnirsdumanuitszylilulasenis

. maaawamwmaawmmuauLﬂaauaaﬂmuwmaa ‘inwmimmlﬂmiwm{lmummiiusnaﬂwmaawu
daly imnumaﬁwaﬂwmaawuu,auauLﬂaauaaﬂlwmmammu (pro-rata basis) lnglsifinsdndsiunou-na
Guaqmaqiwaaﬂwmaawu Wi Nawmaawummm&Jmaﬂmmswaﬂwmaaa‘muu,auauL‘Uaauaaﬂmuwmaa
1% FafulumucioulusasiBmsiiuaenianstmun

. inwmimmmsiwamummaawuuauauL‘daauaaﬂl‘umu Redemption Gate mmmﬁmjaﬂwuwawu
Y ’Jummﬁwaﬂwmaawu Wil Guusnsdifinesyuiianimedesifivme USimdnnsveanuaniiiessuten
MmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszneld

. mwwmimLm‘[mmaammaawumwmaum'ﬂsn Redemption gate Taglaidndn

Munsdifiinisliiosle Redemption Gate 1 uSgnimnisenalisauiuiniosiiolunisusmsanundesannases
Buld
Foaaans 3
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. U3MdnmsveanuAnsiuasuulas 8031 Gate threshold sdaldsuulas sate period lnunaenitdaves
UsEninns uali@ic1n1 Redemption Gate Sugicitsy zylulnsans uagliiiiu Gate period g3an wivuiuimqmi
il waavLaEJmﬁﬂwsmmmﬂulﬂmmwuwmmmim‘wum

. inammimaamuammvwmaﬂwmaawumaa‘uLﬂaawmsmmumumw Redemption Gate fiuszneld

. inammimaamuammvLUa&JuLLUmLmeamLuumisvm’mmsm Redemption Gate lgiin Asenian
Redemption Gate ﬂamvmnmwﬂmum msléedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate Wudiu (i) e SLuﬂimvammmwmsvmmaﬂwuaaawﬂumwmadm USENIAN1T91ARATUNNLEN
mamnaﬂwuwawumummmﬂasﬂ,uimmi LLa”LL‘NNﬂEJWlJ’JEJleJ%ﬂﬂEJﬂLﬁﬂmﬂﬂiﬂ&lmﬁﬂ‘m

. inammsﬂJaam‘ua‘v]ﬁmvuwamamamuwawwﬂﬁuum(mu mﬂﬂuﬂﬂiwmim’]LLavmamau’Lmiaqmq 97
Aedestunsliiedesile Redemption Gate Tufurins

msfinsanlfinsesie

- Usgndnmsasidugldnafidiafinnsandentd Redemption Gate Funnsnsilunsasfurihnsiitnsldiedesiot
- GEmdansenafiansanld Redemption Gate lawy snsdiinaaunsalliund wieussfiuinaaunisaienaay
laiund Imau’%ﬁm%’mmimaﬁmumLﬁ'aulsuLﬁaﬂﬂ%amummﬂmﬂﬂmma Gate threshold 1@ lngfiarsanaindade
#ne 9 Mieates loun

1. arudusilupanndorneningau

2. ANNARDIVBINANANINEAUANAIINNILUNR aN1NARDIVBINDIMNUTINEAUNG WIaUsHLTIuIaNNAGRIVDS
nowuagldaenadesiuusunanislansuveine s SuAnanmslaaeufinund eseniinisldaouanaiy
Redemption Gate fifmual

3, ‘U%aau 9 wu@ﬂmuamim‘umLLavmmmimmmwmmi

Wil ‘uswmmmsmﬁ]wmmﬂmamaﬂsvmmmimEﬂmaLwﬁmwuaaLLavwiaaummLLavmamsﬂivmumﬂﬂa%
fiAgdearhiianunsarhldielranmsasuiumsldnelunauasdoul o vadu 9

N2 feeder fund waz fund of funds Lianawuuaten1wiinisly redemption gate USEMANN1TILENAITOUN
sdunislvdenndesiunasmulaien

S18aZLDUALNULAY

Luaﬂaquawmﬂ% redemption gate USEMIAN1TATALTuNTsIandasiunaIuUaenig mu‘uamamvlmu
mﬂﬂawuﬂmww Inglanannis best effort semmaammam%ﬂmumsuLqummmmiwaﬂwm&Jaq‘muu,au
awdaauaamaaammmmu (pro-rata basis) EuaamaaimjaﬂwmammuayauLﬂa&luaaﬂ o1 Juiilds Redemption
Gate maLUu"LUmmawuwmmwamms 1GE muqmﬂiﬂmu‘umﬂawuuaumammaawumumﬂm Taganiiu
m‘mmmaimwasuaﬂaamuiauwalﬂ LLauLﬂuiﬂmwﬂiumﬁwmmsuaqmmm

- M3ldvnenieliSutefunitamunumdensuliveasngasudidedansafdevisAuniieayu (suspension of
dealings)

UsEndanIsnasusnaRnsaanliunisidgegalaitiu (Juinig) : 1
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10. mwuﬂL'aaﬂunwmmzuLLaumiﬂsumﬂuammwaauaw aﬂ"mu"aaamuuaziﬁmwﬁwamu :

9

ANy : 1 g
wazusendniglu : 2 Jurinnig

AANA
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S1UaLLDUALNULAY :

1. UTEMINNTAEAUINLAANNGAUGVE YaAmMeamu SIANUentigadyu mmwmwmsawmﬂuaﬂaLqumm Wil
mwaauiumumLﬂuaﬂaLnumwmwivmmuimmmimammﬂsvﬂummmm UswammiaﬂsuammaﬂLﬂaauuumﬁaﬂa
AeUsEWA (Spot Rate) ?Jamummisnasmﬂamummumuammwsauam YARVUILAIY sﬂmmwaviwmiwaﬂu
VLAY o 1a1UsERIN 16.00 U aunaUszmealneg Tnsustmaglirnansssminesaiaueiiouarsiaausmeliu
nasslunsfuan Imﬂ%auamivmﬂiﬂa BISNEWS maisusuamamﬂmwamui”w Bloomberg %3 Reuters 13a55Uudu
ImmmmwaLstmauaammimﬂuuLLavmmm%mamlmmaimﬂawummawawmLLawaﬂiviaﬂju waztdulumuuszmaves
anAuUITNIANTATU

ol Uswwmsm%LﬂasuwaamﬂﬂjamﬂLLamUaEJuImmsﬂmmmmmawammawaﬂiﬂmu Tngfiolasunfiiugeu
INHDONUILAIN UL

2. UswwmsmﬂummmLLavlzu‘Uivmmmmmwaauaw YARVUILAYL TIAVIENUILAIMNUY m@iwaﬂwmsawu
VDI Tunsdlsasioluil

(n) L@J@inammﬂmmsmiaswaﬂwmaamu mammumm%mammmsmwmaawu AAUTENAANIZNTINNNS
mﬂummmwummwaﬂmmmmiammiﬂawuswL‘wamamumlﬂ ﬂawms'a:uLwawawumﬂmwaaa nowuUTILeLAY
UssLoman iy uaznewuduyana Iﬂ&ﬂ,mﬂi‘uEJﬂL’J‘LJLQW’]”IH‘U’NS”EJ“’L”(Jmmﬂa’]’a
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