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Fund name PRINCIPAL GINNO-A
Inception date 20/0212019
AN AT A Ui 211072023

yaRmIngaugNT (M) 107,560,558.98

yaATHEBANY (U)  11.5960

3ideu 7.09% 6.62% 034 1328% 10.05%
6 iAo 5.28% 8.91% -1.00 14.55% 11.68%
1% 7.82% 12.07% -0.37 20.85% 16.90%
37 -1.03% 1L71% -0.97 21.73% 15.95%
51« n/a na n/a nfa n/a
1071+ n/a na n/a nfa n/a
YTD 14.13% 15.51% -0.28 14.69% 11.89%
s’:’m "'né’anmuu' 3.25% 10.92% -0.53 22.77% 19.02%

:
() = % Annualized Return winnoanusaaamuda 1 13T (365 1)

A 5 10 waumian 2565 15ufu1U1F MIWO index adjusted with FX hedging cost 85% + MIWO Index (THB) 15%
At it 4 uns1au 2565 - it 9 waunaw 2565 19 MIWO index adjusted with FX hedging cost 85% + MIWO Index (THB) 15%

2ooved

AR IUN 20 numﬁ'ui' 2562 - 1l 3 un3 1A 2565 19 MIWO Index (THB) 50% + MIWO index adjusted with FX hedging cost 50%
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Fund name PRINCIPAL GINNO-C
Inception date 31/08/2022
AN AT A Ui 211072023

yanmingduant () 164,508.81

yammieamnu (um) 11591

3ideu 7.09% 6.62% 0.34 1329% 10.05%
6 iAo 5.28% 8.91% -1.00 14.55% 11.68%
1% nfa na na nfa n/a
37 n/a na na nfa n/a
51« n/a na na nfa n/a
101l na na n/a nla n/a
YTD 14.13% 15.51% -028 14.70% 11.89%
ﬁexldi’aé’momu 8.84% 12.46% -040 2025% 16.60%

:
() = % Annualized Return winnoanusaaamuda 1 13T (365 1)

Aaud S 11 waumian 2565 15ufu1U1F MIWO index adjusted with FX hedging cost 85% + MIWO Index (THB) 15%
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Lazard Global Thematic Focus Fund 2023

A Acc USD Share Class | IEOOBK6V4X71
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Morningstar Rating” s%%xx Risk Rating

(Overall Rank out of 525 Funds).

Morningstar Rating based on risk-adjusted returns as of 31 July 2023 for = *

the Share Class. Ratings and performance characteristics for other share

classes may vary. Risk

ards
Fund Description
Key Risks Related to the Fund

The Lazard Global Thematic Focus Fund is a long-only, style- There is no capital guarantee or protection of the value of the
agnostic investment discipline focusing on long-term investment Fund. The value of your investment and the income from it can go
returns. The Fund is designed to benefit from structural change down as well as up and you may not get back the amount you
and disruption in industries and companies anywhere in the originally invested.
world. The Fund integrates a Sustainability Framework for
assessing multiple aspects of business risk, including ESG inputs. In view of the concentrated nature of the Fund's investments, the

level of risk is expected to be higher than for a broader based
portfolio and the value may be more volatile.

Share Class
NAV $138.86 This Fund may invest in the securities of emerging markets. )
’ These markets may be less developed than others and so there is

a greater risk that the Fund may experience greater volatility,
delays in buying, selling and claiming ownership of its

Fund AUM investments. Emerging markets may also have less developed
political, economic and legal systems and there is a higher risk

Class Currency $598.38m that the Fund may not get back its money.

Base Fund Currency $598.38m

Key Risks Related to the Share Class

The returns from your investment may be affected by changes in
the exchange rate between the Fund's base currency, the
currency of the Fund's investments, your share class and your
home currency.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results
Rolling Year Performance (%)*
(Annualised Return* in USD % p.a.}
12 Months ended 30 June
2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Lazard Global Thematic Focus Fund 23.0 -21.3 425 - - - - = c .
MSCI All Country World Index 16.5 -15.8 393 - - - - - - -
MStar Global Large-Cap Growth Equity 16.7 -25.3 38.1 - - - - - 2 &
Quartile 1 3 1 E % E % F 4 F

Fund Performance (%)*
(Annualised Return® in USD % p.a.)

Periods ended July 2023

Cumulative Annualised
™M 3M YTD 1Y 3Y 5Y S.l. 3Y 5Y S..
Lazard Global Thematic Focus Fund 1.6 72 18.3 13.8 334 - 38.9 10.1 - 9.5
MSCI All Country World Index 37 85 181 129 346 E 34.0 10.4 E 8.4
MStar Global Large-Cap Growth Equity 3.0 8.1 19.0 1.0 15.0 - 275 4.8 - 70
Quartile 4 3 2 2 1 - 1 1 - 1

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 3% (i.e. USD 30 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate.

1 © 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) LAZA R D
may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information.
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$100 Invested Since Inception

Top 10 Holdings

160 Stock Country Fund (%)
Microsoft United States 4.0
140 Alphabet United States 3.9
Amazon United States 2.6
120 Adobe United States 24
Applied Materials United States 2.1
100 Electronic Arts United States 2.1
EssilorLuxottica France 2.0
80 MasterCard United States 2.0
Marsh & McLennan United States 2.0
60 TSMC Taiwan 2.0
Dec-19 Dec-20 Dec-21 Dec-22 Jul-23 Total 25.1
Number of Securities 55
_ #fid Cr?;‘,s Fung — MSCI AllCountry _ MStar Global Large Cap
(38.86%) World Index (33.95%} Growth Equity (2750%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 31 July 2023 in USD.
Regional Breakdown Sector Breakdown
Fund (%) Index Relative Fund (%) Index Relative
Weight Weight
North America 63.7 64.8 -1.1 Information Technology 34.4 21.9 12:8
Continental Europe 19.5 12.4 71 Industrials 15.9 10.5 5.4
Emerging Asia 6.4 8.4 -2.0 Communication Services 10.6 75 3.1
United Kingdom 4.4 3.6 0.8 Consumer Discretionary 9.7 1.4 -1.7
Japan 3.3 55 -2.2 Financials 9.4 15.6 -6.2
Asia ex Japan 0.0 2.8 -2.8 Energy 6.7 4.7 2.0
Emerging Africa 0.0 0.4 -0.4 Materials 3.8 4.6 -0.8
Emerging Europe 0.0 0.2 -0.2 Utilities 3.1 257 0.4
Emerging Latin America 0.0 1.0 -1.0 Health Care 2.0 11.6 -9.6
Other 0.0 0.9 -0.9 Other 17 9.5 -78
Cash 2.7 0.0 27 Cash 2.7 0.0 27
Theme Weight and Impact Characteristics - Equity
Theme Weight as at 1 Month Theme Fund Index
31/07/23 Return USD (%)
= - P/E Ratio - Trailing 12 months (%) 272 19.8
Bits of Chips 15.0 2.5 .
DATAAND Al 55 58 P/E Ratio - Next 12 Months (%) 218 174
Empowered Consumer 19.7 24 U= L L
————— 0 = EFTS Growth - Next 12 rrlonths (%) 1.5 9.5
Price to Book Value Ratio 4.2 2.8
SMART CAREX 137 27 Dividend Yield (%) 12 2.1
Software As A Standard 176 4.0
Unclassified Holding 0.0 0.0
Technical Statistics®
Fund Index
Alpha (% p.a.) -1.05 -
Beta 1.13 -
Information Ratio -0.07 -
Sharpe Ratio 0.50 0.56
Tracking Error (% p.a.) 4.69 -
Volatility 19.78 1716

#Source: Morningstar. Technical statistics calculated three years to 31 July 2023. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference

interest rate.
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Fund Information

Fund Objectivet

The Fund will seek to achieve its
investment objective by investing primarily
in an actively managed, diversified portfolio
of established, well managed companies
located around the world which have a
market capitalisation of greater than US$1
billion at the time of purchase and whose
securities are listed or traded on Regulated
Markets worldwide.

Asset Class

Global Equity

Benchmark

MSCI All Country World Index

Morningstar Category

Global Large-Cap Growth Equity

Management Company

Lazard Fund Managers (Ireland) Ltd

Fund Managers

Nicholas Bratt, Steve Wreford & John King

Fund Launch Date

19/12/2019

Share Class Launch Date 19/12/2019
Base Fund Currency usb

Class Currency usb

Type Accumulation
SFDR Category Article 8

tThere is no assurance that the Lazard Global Thematic Focus Fund's objectives or

performance targets will be achieved.

Fees

Annual Management Fee 0.85%
Ongoing charges 0.93%

Max Subscription Fee 3.00%

Max Redemption Fee 2.00%
Minimum Investment Amount 250 000 USD
Swing Pricing Applicable
Glossary

Settlement

Subscriptions Settlement

T+3

Redemptions Settlement

T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London and New York are open for

business.
Cut-off Time 15:00 T-0 |E Dublin
Identifiers
ISIN |E00BK6VAX71
Sedol BK6V4X7
Bloomberg LZGTAAU ID
WKN AZPXWO0
Valoren 51726076

Active Share measured as a percentage, active share is the degree of deviation
in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges
from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund's sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year
to year.

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’s
performance and the benchmark.

Volatility is a measure of the fund'’s returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com Spain and Portugal
. - ’ Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
_Ii_)elah:g ar,‘d Adn;mftrjﬂon Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Slerhoner-£dbs: 12456421 Telephone: + 34 91 419 77 61
Email: contact.es@lazard.com
Belgium and Luxembourg Switzerland and Liechtenstein
Lazard Fund Managers (Ireland) Limited, Belgium Branch Lazard Asset Management Schweiz AG
326 Avenue Louise, 1050 Brussels, Belgium Uraniastrasse 12, CH-8001 Ziirich
Telephone: +32 2 626 15 30/ +32 2 626 15 31 Telephone: +41 43 / 88 86 480
Email: Ifm_belgium@Ilazard.com Email: Ifm.ch@lazard.com
France United Arab Emirates — Dubai International Financial Center
Lazard Fréres Gestion, S.A.S. Lazard Gulf Limited ] )
25 rue de Courcelles, 75008 Paris Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone : +33 1 44 13 01 79 Telephone: +971 4 372 8250

Email: dubaimarketing@lazard.com
Germany and Austria

Lazard Asset Management (Deutschland) GmbH United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Neue Mainzer Str. 75, 60311 Frankfurt am Main Lazard Asset Management Limited
Telephone: +49 69 / 50 60 60 50 Stratton Street, London W1J 8LL
Email: fondsinformationen@lazard.com Telephone: 0800 374 810
Email: contactuk@lazard.com
Italy
Lazard Asset Management (Deutschland) GmbH USA
Via Dell'Orso 2, 20121 Milan Lazard Asset Management
Telephone: + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112
Email: fondi@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Thematic Focus Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella funds with
segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCL.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at wwwlazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional inf ion by Jurisdicti

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (lreland) Limited, by Lazard Asset
Management Limited, 50 Stratton Street, London W1J BLL. Incorporated in England and Wales, registered number 525667 Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
TS;OP\z;vmg Agent in Germany is Landesbank Baden-Wirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1 ienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium. This is a marketing document suitable for professional investors only in Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Freres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Freres Gestion SAS , 25, rue de Courcelles 75 008 Paris. This is a marketing document suitable for professional investors only in France.

Italy: This information is provided by the Italian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell'Orso 2 - 20121
Milan is authorized and regulated in Germary by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number 18. The Lazard Global Thematic
Focus Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial enmy for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.

d &L Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Leutschenbachstrasse 50, CH - 8050 Zurich. The Paying Agent is NPB Neue Privat Bank AG, Limmatquai 1, PO. Box, CH-8024 Zurich, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FI-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

Dubai: Issued and approved by Lazard Gulf Limited, Index Tower, Floor 10 Office 1008 DIFC, PO Box 506644, Dubai, United Arab Emirates. Registered in Dubai International
Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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a uf 31 NNYIAN 2566

um
nINoImg 2566 2565
Funing
FUaanUATINGATT T (1A 96,424,608.93 1N 2 105,179,565.36 120,944,055.91
Tl 2566 1az128,594,744.40 1 Tl 2565)
aurhnsnMs 37,012.09 7,347,253.19
gnﬁﬁ’
Aol 806.62 153.67
MAM5NIHIBAINY - 57,881.79
nndyaeyiug 3,241,778.23 1,325.215.37
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nnmsudeiumisoai - 12,383.40
nndyanoyiug 519,524.75 8,868,358.48
ml¥nemase 209,265.50 209,759.29
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sumilau 734,004.51 9,095,642.38
Aunindans 107,725,067.79 120,578,917.55
Aunsndqns:
g unndfemitvainu 92,898,219.51 108,982,506.72
ilsazan
TytlSvauga (36,496,376.02) (35,436,815.51)
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Funindant 107,725,067.79 120,578,917.55
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it imhondnama (i) uenaunlszamdiomiamu g
wiinazauyam 9,275,635.4643 10,898,250.6496
wiiagaanungu 14,186.4619 -
59 9,289,821.9262 10,898,250.6496
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Unit Trust Foreign Equity-US Dollar

LAZARD FUND MGRS GBL THEMATIC FOCUS A 11,223.2920

394 Unit Trust Foreign Equity-US Dollar

Exchange Traded Fund - Equity - US Dollar
GLOBAL X FDS AUTONMOUS EV ETF
iShares Healthcare Innovation UCITS ETF
iShares Automation & Robotics UCITS ETF
VANECK ETF TRUST SEMICONDUCTR ETF
SPDR SER TR S&P BIOTECH
THE ROUNDHILL BALL METAVERSE ETF

39U Exchange Traded Fund - Equity - US Dollar

59 Auamumalszma

#OATINRHAINH (1AM 96,424,608.93 L1N)

11,460.00
21,461.00
25,294.00
900.00
1,400.00
42,550.00

53,365,524.63 50.74
53,365,524.63 50.74
10,893,711.89 10.36
5.625,575.64 535
10,480,323.55 9.96
4,950,099.59 4.71
4,040,879.46 3.84
15,823,450.60 15.04
51,814,040.73 49.26
105,179,565.36 100.00
105,179,565.36 100.00
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Unit Trust Foreign Equity-US Dollar
LAZARD FUND MGRS GBL THEMATIC 16,346.2650 73,379,202.83 60.67
FOCUS A USD
39U Unit Trust Foreign Equity-US Dollar 73,379,202.83 60.67
Exchange Traded Fund - Equity - US Dollar
GLOBAL X FDS AUTONMOUS EV ETF 11,060.00 9,796,757.77 8.10
The Principal Millennials Index ETF 2,650.00 3,942,101.31 3.26
iShares Healthcare Innovation UCITS ETF 30,261.00 8,416,812.27 6.96
The Global X Millennials Thematic ETF 7,120.00 7,666,082.28 6.34
iShares Automation & Robotics UCITS ETF 32,394.00 12,005,503.90 9.93
THE ROUNDHILL BALL METAVERSE ETF 17,350.00 5,737,595.55 4.74
37U Exchange Traded Fund - Equity - US Dollar 47,564,853.08 39.33
59 Ruamumalszma 120,944,055.91 100.00
uammﬁuamu (31U 128,594,744.40 11N) 120,944,055.91 100.00

11



O PrinCipal® ‘ In alliance with jg CIMB

noanuialaniudmia Tnavea sulunyu

o N 4 o
UM ls‘umnumman

v ;
dmSuseunniAou Augaiui 31 nInginu 2566

110
2566 2565
510180 niduaanu
swldnnduiuna 86,036.24 144,317.24
510 1@ naenil 2,961.02 399.80
5088 72.57 =
smswld $9,069.83 144,717.04
ml¥ae
MBIIToNNITIAMS 875,310.31 1,003,166.45
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(111,560.16)

4,353,831.71
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(2,475,507.75)
(2,086,786.00)
(4,177,098.61)
11,112,156.94
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