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o audie lnlaeavad HAANINaINH

LGRS | qma%mw”uﬁf HIaN1IN0 N

®  AuTUI LTuzNA, CFA HIaN13N09mLh

® AUMA3 4l fuasnds HIANINaIN

o amuzwau drwaiyna HIan1Ina N

® amaAnEnd widWaudnm, CFA HaanInadmu

° quﬂ?ﬁfqaw”uﬁ CFA HIaN1IN0 L

® angunid Sasaaning HaanInaImu
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5. 318FaIAN1INDIN® (Toya o Tl 1 5HINAK 2565)

® AmeNNI AAYSAY, CFA

U3238nsanmn

W.¢1. 2549
W.¢1. 2546

Uszaunmsaiyinau

W.4. 2564 - 1291i%
W.¢. 2564

W.¢. 2557 - 2564

W.¢. 2556 - 2557
W.7. 2551 - 2556

W.7. 2550 - 2551

® AmMSWI LIuENA, CFA
U@ 3dnm
W.f. 2551 — W.@. 2555
13228mMIthnn
W.61. 2559 - 1991in
W.F. 2558 — W.¢. 2559
W.¢1. 2556 — WN.¢. 2558

o amuszna aIwesna
Usi@mIfAnm
W.¢. 2550 - W.¢. 2552

W.¢1. 2540 - W.¢A. 2544

U3z1@nainen

W.el. 2562 - 19911
W.¢1. 2561 - W.¢1. 2562
W.F. 2560 - .7, 2561
W.f. 2555 - .7, 2560
W.¢. 2553 - W.¢1. 2555
W.¢. 2552 - W.A. 2553
W.¢. 2547 - W.A. 2550
W.¢1. 2546 - W.¢1. 2547
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W.¢. 2554 - 2555 ﬂ%wty’li‘n Master of Financial Engineering, University of Hawaii at Manoa, USA,
W.@. 2551 - 2553 Usganln uiwanshaumdmdia sminoauidoslng

W.Fl. 2544 - 2547 Y3n1e3 amzdaansiumans aniingnasigealng

Urzaum o

W.61. 2565 - 11291i% daanInasmuanla dhonasanuiunindusy, uaa. wWiudiAa §1na
W.F1. 2561 - 2564 HIaN1In0 L fhaansnswit use. Inewdiad $ia

W.¢1. 2558 - 2561 HianInasmnu dieW uas. uanenualdaea $10a

W.f1. 2557 - 2558 HIamInasmu thoasanwil use. Inewdiod $na
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Urzaum i

W.61. 2565 - 1J291i% HaamInasmuanla domIsenuiunindusy, uaa. WiudiAa §1na

W.71. 2564 HIamInasmusInyans ULn 1 4 7 e

W.¢1. 2562 - 2564 iaapjémmmi H1aMIaINuHIwNBIN UG Uaa. Tnawndisd $1na

W.¢1. 2558 - 2562 HToiamInaau-gaaniInasmuanla daanamuludszing v3sn
wannIwdiamanaanwaniawd e (wniow)
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o o aa a  a A
L4 Qm%%ﬂ%‘ﬁﬂ(ﬂtﬂaﬂtﬂﬂiﬁl

Uaziamsfinmn

W.¢. 2555 - 2556 ﬂ%qrgﬂIﬂ International Finance, The University of Glasgow, Glasgow, United
Kingdom

W.¢. 2551 - 2555 UInna3 1ATEgrmaasumia NANHI8INGY WK1 INLNRLTTINAEAT

Uszaumyaiinu

Q’”@miﬂamu clhzmwamuﬁuw%’wﬁwaw, URY. WIUGL AR 37116
e
0
U

ANIINBIN®, URI. SUTIA 1N

W.¢. 2565 - ﬂaﬁgﬂ'u
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W.¢. 2558 - W.¢. 2561 #NAATIA, VN3, LeWALURIA Usenudia

W.¢. 2557 - W.¢1. 2558 winfidhemsaana hagnenantiunesnuEIuyAfa), U9, nanslng $1na
W.F1. 2560 - W.¢1. 2560 HaamIgndnduWiug, swiaInseetays $na

6. é’aﬁua%umimw%a%’u%aﬁumﬁwmvg%

o

o muandlednd ne dna wwau) Ings 0-2626-7777

>
o

vﬁa;Eaﬁum*umsmw%a%’u%aﬁuﬁ URY.WIBTIAR Weida3
7. wignzidauniiaamn

® UIEnwANNIWGIAN1INaIU WiNELAR $ria Insdn 0-2686-9595
8. Hauawadszlozi

®  TUIANINANT MY 110 (N1TU) INTANY 1N3.02-470-9520
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AITWAISIINRYN RUAUUN® waza lna e

' a 1921 A a [3
ﬂ'lﬁii&lla%ﬂ&lllazﬂ’l‘lﬁ%'l ﬂﬂL‘iﬂﬂLﬂU%ﬁﬂﬂaﬂn%?’lN*

A 5IsULLaTAn M s TINNIRNaN Uz e T b

(Fouazdadvasyadmindaugns)

a [3

a S
JauIRY

o A (%
aanmafiszyl

Tulasenis

[

1 N.N. 2565
- 31 4.A. 2566

[3 a
SR TO R el

(?® gazyadian

\‘i‘ViNﬂﬁLiElﬂLﬂfUﬁ]']ﬂﬂﬂ\‘l‘V!%i'J&l uazé'ﬁamﬁ'wam%

PRI
1 N.N. 2564
- 31 3.A. 2565

& _a
LNUIIG*,**

MNSNaW fall)

AU
1 N.N. 2563
-31 3.A. 2564

[<3 a
CITO RN e

Thaszauyad laiiutasa: 6.22 1.966 1.962 1.964
shagaImungy laiiiusaoa: 6.22 0.835 aifi 1aidl
o drsruiisunmsans
rhenpfunioamudaludd (53lddalduing liiiusanas 2.14 laifi 1aifi 1aidl
sRasdutuna (d9lddalwusnng) liifiusasas 2.14 aifi aifi aidl
rhaszauyadI luifinsauas 2.14 1.605 1.605 1.606
whagaamuansu G9lidalduing liinsasas 2.14 1aifi 1aifi aidl
ThALRINUNG liifiusasas 2.14 0.677 aifi aidl
whagaimuiieas (B3l0dalwuime) liinsasas 2.14 1aifi 1aidl aidl
o drmuiisudauanadazlozined
rhempfunioamudaludd (§3lddalduing laiinsesas 0.33 aid aidl 1aid
sRasdutuna (delddalwusnng) laiifiusasas 0.33 aifi aifi aidl
Tharzauyad laiinsesas 0.33 0.032 0.032 0.032
phagasmuaniiu (G9lddalwuinig laiifiusasas 0.33 aifi aifi aidl
Thagaamungy ldiinsasas 0.33 0.014 aidl 1aid
shagasmuiias b@3hidaliuime) laiifiusasas 0.33 aifi aifi aidl
O aryuiisnwansidauntiag*
shanofuwnhoamudalul@ (G9lddalwuinig laiifiusasas 0.54 aifi aifi aidl
afadedutuns (G9lidalwusnng) laiinsasas 0.54 1aidl aidl 1aid
rlaszauyadn laiifiusasas 0.54 0.321 0.321 0.321
whagaamuansu @9lidalduing laiinsasas 0.54 aidl aidl 1aid
phAgaINUNGL laiifiusasas 0.54 0.136 aifi aidl
rhagaimuiieas (B3l0dalwuime) laiinsasas 0.54 aidl aidl 1aid
o dldinaung lifinsouns 3.21 0.008 0.004 0.005
2. enssudlsauazalgineidszanmmsldle 0.159 0.061 0.04
o) ﬁﬂﬁﬂ?nmmimnu aidl aidi aifi aidl
o) Fhﬁsmﬁuuﬁ'mﬁﬂamu aufisnease 1aidl aidl 1aid
o dmauriyd aufiinase 0.035 0.021 0.030
O @dsznia NAV aufisnease 0.014 0.011 0.010
o erynilsudiudhnnindfu-desszing aufisnease 0.009 aidl 1aid
o elfdwiu aufisnease 0.101 0.029 aidl
0 m3lasan UszFuNUT wassEasuATUe
- lugraiauasnenin Uamuﬂ%mn aufisnease aidi aifi aidl
- NRINIILRUOTIAUD ﬂamuﬂ%mn aufisnease 0.101 0.029 1aid
s sTsIiisnuaanlFernae
(e lFeramuansnyszanmnslaiasdszanannslald)
phaszauyad 2.125 2.023 2.004
shagaamungy 0.994 aidl 1aid
anlgaslumsdaunanannineg aufisnease 0.13 0.22 0.35
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mnumw"l;jﬁaﬂﬂiﬂ 60 %

®  ANMFMNYWIIUNITAING : Soaax 123.29

® Port Folio Duration : -

° Nam'mvgugaqﬁsluﬁ'm 51l (Maximum Drawdown):

TRAFANYAAT FD0aT -42.74

TRARAINUNAN T08az -14.73
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TYALLDUANITAING msfﬁmﬁu UAZNIINDATTHNNG

b Y0t 31 AN1AN 2566

AAAININITIAIAAA (UIN) % NAV

nannsngnsansndanlulszine

HunswIas 3,817,779.05 3.45

Wurdnsmensanaiuasdszina 1,362.32 0.00
RANNINENIanINdana9lszina

WIIURIN I 22,868,703.14 20.66

PNV 18,841,600.10 17.03

WA 62,547,086.13 56.52
au 9

niWSaUaU 5,617,199.30 5.08

wilauau (3,025,112.99) 2.73)
NAAMINIAWIND 110,668,617.05 100.00
RUNBLAR i Qaﬂ'ﬁmmﬁmﬂmﬂﬁsauﬂamﬁﬂﬁw%’uLLa”q

Z AIBanwNaINw ETF-USD
3 mirazmmunamu ETF-LN
3 wihuadnunasnu UT-Equity-USD / dszindlasuaud

i’lﬂa'maﬁ;ﬂai"m"mlfmamu‘l%mﬂmmﬁmﬁ L'?mdﬁnﬂ%ﬂmﬁﬁ'ﬁﬁdﬂﬁﬁmu 2DINDINHITIN

AAAIAN
NYNVBINTIAT AR % NAV
(um)*

(N) aMF1IMATE InguszanssmMasgansdszing

- anEINAiging - - g -

- angImasgansdszing - laid - -laid -
(1) anaIfiTwaIfiingninawzIaatu suaswdisd wiauIEniunu

\ufoan E‘i}’ei”ﬁii'm H3uTad f3uenda faannas wie ;jﬁy']ﬂi:ﬁu 3,819,141.37 345
(@) ATENTN ”ué’um’mml,%aﬁaaqufLué'uﬁ'uﬁmmmmnuvl,ei’ (investment grade) -l - -lad -
() @mmiﬁ'ﬁé'ué'uﬂ'nminL%aﬁaaQlué’ué’m’i’m’hé’u@?’uﬁmmmamﬂﬁ

(investment grade) n3aama il lasun1ssasuauanusdaie - aid - - aifl -

AAaIEBAINWDUE (upper limit) ﬁu‘%ﬁ'nﬁ'mmimm’i’mzamu‘l%m’lmin&ju
(9)15% NAV

WNBIAG * yadimuaaaaniuaanidofdeTung

nawuilanauding Tnaves Buluidu 25



i’lﬂazlfé'ﬂﬁﬁmi'\m‘sua:ﬁuﬁuwnumL%aﬁawaam'lmmnﬁ'ﬂ% Port

i . AUAL . . ,
. o WATY FIWIBLI WA/ URAIAN
i3zinn pan NIUTD/ ) a1y - * .
N . fnua T URFRENA aaana
NRANTARS nTaie N
HEANTAY wwrana
1 PSudhnsuians FWIANINENT NG 0@ (NAITH) - - AA+ 3,817,226.69  3,817,779.05
2 Sudhnswiens FUWANINENT NG $10@ (WAITH) - - AA+ 1,356.39 1,362.32
aqaﬁu
a9l szne
EQUIVTE " gaﬂ'wmmwmmmﬂﬁnmanl,ﬁuﬁwﬁul,lﬁa

WaN1A Lﬁumss’fauwﬁw 2INBINNIIN

[J a v [ v 1A
AANIIALBWITRABWKAY (iaﬂa::@li]ll)

HANIAURWITHARTA HUIINIBLIN

o 3 1haw 6 Lhan 11 37
W INN 31 N.A. 2566 Iﬂ?\‘lﬂ']i

(28 .. 65) (22 N.A.65) (28 4.@.65) (31 .M. 63)
(20 n.N. 62)

YaFWIIAIN® (UI1)

AR ENYAN 10.9125* 9.9751 10.6816 12.7152 10.5185
pIOLERIPGEEY 10.9126* 9.9751 n/a n/a n/a

nasnmdansudifa Inavaa duluatu

rhaszauyada 2.24% 9.40% 1.66% -17.73% 1.23%

o o

@270 (Benchmark) 9.89% 6.54% 1.93% -8.97% 8.28%

ThARRINUNGU 3.14% 9.40% n/a n/a n/a

#1%1@ (Benchmark) 3.24% 6.54% n/a n/a n/a
RUNULNAG -

- LanmsmﬁmNamw‘htﬁumwmanammaaJaﬁu*ﬂﬁa‘i’@ﬁnmummgmmﬁmNamsﬁmﬁumwuaanammwmaa
FUANLTENIANIAIN Y
- @T’J“’ﬁ’?ﬂ (Benchmark) fla
1. a8 MSCI World NETR USD Index luanaiiu USD ﬂ%’uﬁ'gﬂﬁunumiﬂaaﬁumwLﬁmé’mmﬂmﬂ?{ﬂmﬁaLﬁuuﬁ'umaqaﬁumﬂ m
i’uﬁamuﬁs:mm 85%
2. @l MSCI World NETR USD Index luanaidu USD ﬂ%‘uﬁ’sUé’msmamﬂﬁiﬂmﬁaLﬁﬂuﬁ'umaqamﬂ o Fufismimeanauuny Uszanm
15%
* NAV o4 T3l 31 2.9, 2566

- wamsdiunuluada Jladussdusuiwansdiiunuluaiing

nawuilanauding Tnaves Buluidu 26
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naav!uﬁaav!ulaiﬁaﬂn'i'ﬁasaz 20 maa@ad’m%’mﬁ%qng

1. Lazard Global Thematic Focus Fund

%anaa‘qu : Lazard Global Thematic Focus Fund
Class : A Acc USD

sznn L NAINUTIATIANTNY

2ylasang - laifnua

'j"uﬁi"misaﬂamu : 19 TWNAN 2562

aanzdoulszine - loSuaua

aNAIUIBINGINY : USD

aqm’iuﬁamu : USD

Suwinmsteany s INIUms

mMInedune s 48

UIHNIAMT : Lazard Fund Managers (Ireland) Ltd
wlouEM IR : N@4M% Lazard Global Thematic Focus Fund Lflunamuﬁ'ﬁi:l,ﬁUuﬁﬁfﬂum'sammmmﬁu

wa@]ammumiammw:ma ﬂamugﬂaanLqu:LlmLﬁa‘%’uﬂsﬂwﬁmnmsm&wuﬂm
Iﬂidﬁﬁ’]d LaEN1T disrupt luq@mwnﬁml,a:u'%ﬁmme] lunnﬁmaaian I@ﬂﬂaanuuaoﬁa
< oA o o a a a v =* o
ﬂ’J']Nﬁdﬂ%ﬁﬂﬁiUﬂﬂiﬂizLuuﬂ’l’mmﬂ\‘]‘i’n\‘]ﬁqiﬂ'ﬂﬁﬂﬂil(ﬂ']% Twetaee ESG
: MSCI All Country World Index
: LZGTAAU ID
: IEOOBK6BV4X71

AT (Benchmark)
Bloomberg ticker
ISIN

NANM IR URUINUTDURFINDINUAAN Lazard Global Thematic Focus Fund:

Rolling Year Performance (%) *
(Annualised Return® in USD % p.a.)
12 Months ended 31 December

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Lazard Global Thematic Focus Fund -20.8 173 259
MSCI All Country World Index -18.4 185 16.3
MStar Global Large-Cap Growth Equity -272 13.6 272
Quartile 2 3 2
Fund Performance (%)*
(Annualised Return* in USD % p.a.)
Periods ended December 2022
Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y S.l. 3Y 5Y Sl
Lazard Global Thematic Focus Fund 47 134 208 -20.8 16.9 = 173 53 = 54
MSCI All Country World Index 3.9 9.8 -18.4 -18.4 12.5 13.4 40 - 42
MStar Global Large-Cap Growth Equity 2.8 8.4 -27.2 272 5.7 - 72 1.9 - 2.3
Quartile 4 1 1 1 1 - 2 1 - 2
$100 Invested Since Inception
160
140
120
100
80
60
Dec-19 Dec-20 Dec-21 Dec-22
Lazard Global . . - MStar Global Large-
— c Focus Fund — MSC1 Al Country Cap Growth Equity

Wi lex (13.42%) -~
(1734%) forld Index (1 718%)

Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 31 December 2022 in USD.
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2. Derivatives on Organized Exchange

29 UsziannIsngan BRINEIN (% VDI NAV)
1 ans1INATging Taisnadassm
2 a3R1INATEEILsEIng
2.1 nydid credit rating atlu 2 susuusnanly s naganain
2.2 N3l credit rating a%ﬂuiz@?’u investment grade 1aiifin 35%
wddnnn 2 suanusn
3 #wie CIS ma\lﬁi:qlu% 1 8w 2 T8 1 Wiato 2 daufi 2 T 1 | Wisnasandin
4 Lﬁ%ﬁhﬂﬁamﬂmmﬂﬂuLmﬁumﬂﬁgﬁumﬂﬁapjaan @TRNT | Liifin 20%
fanwuzadnlaadamileasil w3alaifin 10% Lfial,ﬂumsamuslu
4.1 i credit rating atjluszal investment grade datsmimaniainsznWuilnisumweg
42 Dusweseondn il lamnzurhnriaanansd LA dnsdszina lasidanld Credit Rating wuu
ludaznn National Scale 9lszineniudasd Sovereign
rating agiusxﬁuﬁ' Investment grade)
5 ananTniansazasudanail TivAusaaaic uwiudaanlaazgini
51 duanani @mmsﬁmﬁﬁmu ﬁpjaanﬁ?’msaifumm (1) 10% w38
ngnanelng wiamawas sw. dstlszmai ldsy ) i{mﬁﬂmaamflmsﬁ'amu
aunnabisznaugsiia sw. ludszindlng 1w benchmark + 5%
52 uanaidsnsazainslaasomitonsil
521 goaniduuivnaanziiomn
522 Qaaﬂﬁmsl,fl@1LNﬂ“ﬁ’agaLﬂumsﬁ'ﬂﬂ@ﬂﬁmﬂauﬁm
@ULUL Filing
5.2.3 Tunsdifiduanasfidimuaiudnse < 397 i fuud
i'u'ﬁ'amu wazlladansmean 5.2.1 wia 522 {1
mszaﬂﬁummﬁmsﬁoﬂdnﬁaaLﬂuqﬂﬂa@ﬁf{
523.1 TW. 3. 3D UA. MUNRNNLiduging
FONUWM T
5.2.3.2 TWIANI0aNRY
5.2.3.3 TWIANTANANTRILATIER
523.4 THIANILAEMINEATLRLEWNITININEAT
5235 msﬁmmmmﬁm%aﬁagmﬁh
5.2.3.6 TWIANITNAWIEIRNIDWIA LAZIWIAL DN
wisdszinelng
5237 swanstiemidsaanuazindhurlszine
Tne
5.2.3.8 swaIaraaurilszindlng
5.2.3.9 UA.
5.3 auwaansludszinalng
5.4 1 credit rating aglfl,ui:ﬁ'u investment grade
55 luns@fduanasfidimuaiusissni > 397 S vuud
fuﬁamu @Taa%umnﬂauﬁaagluixuwaa regulated
market
6 nngEuaai lihusaneait uwduddamlaazganiy
6.1 m']a’lmuﬁa@mt,ﬁﬂwﬁwamm‘lumzmwﬁamwﬁﬂﬂ{wﬁ (1) 10% 138

nasudaniuting Inauea auluiadu

61



Usznnnsnegan

2013182% (% Va9 NAV)

ﬁw%'upiamwﬁvlﬂmaa SET %302249a10Ta218RannIng
G9Uszine (LL@i"L&ii'mﬁam’msnuﬁ;jaanm’msagszwm
ﬁWLﬁuanﬁhm@gﬁmaﬁﬂﬁﬁmﬂﬁnnaun’mﬂu
@ o ek A X o o ¢
nanniwgsauulu SET nIaluaaradarionannIing
faszine)
A av do &L Va
6.2 @]i’]a’li“qu‘ﬂaaﬂI@lUU?HWVI’%@]@N’UHVL&I’J’IW]NﬂQ%&I’IEJVI,YIU
nIaNgnUUa L IENa ﬁfaﬁumaau‘%ﬁ%ﬁ'aﬂmﬁamﬂlu
ﬂs:mwﬁa"mwé’nw%’wﬁﬁm%’u;\‘{amuﬁﬂﬂmad SET #38
& v o e, W 2 ae A
22IANATAVNURANNINEAIUTENG (e iTINDILTHNT
ag_uis:mhwhLﬁummﬂwlmmqﬁmaﬁﬂﬁﬁmﬂﬁﬂmauﬁu
X .ﬂ & . o e
pananmMIsevulu SET wialuaaadaranannIing
aalszine)
6.3 ﬁuﬁagﬂmzwﬁw IPO e saanzidaudarnoay 6.1
6.4 @NFINVANBUATUTINAIN
o & Py A4 =y o & X
6.4.1 \duanamni anaNIminmu Ndeandnasdnu
amungnangng uaziswensaaInule
. . . X
datlszing nIaReaninAInINUNnANY
fnadszing (ud lTuRIIed TN, @19lsEinan
lesueaunnalisznaunsio ow. Tudhzinelng)
#Iatduasnans Basel Il
6.4.2 i credit rating aglui:ﬁu investment grade
I Aa o ' ' 4 o &
6.4.3 \uamarsidansmzadnslaat1initeasit
6.4.3.1 FaamiuvIsmaanzifoulu SET wialu
X o ) '
AMATIUNIRANNINE G IUTTIN e
6.4.3.2 ;‘Jj”aaﬂﬁmﬂflmwﬂﬁaﬁmﬂumiﬁ'ﬂﬂ@Uﬁ
TABEAMNUWLY filing
6.4.3.3 tunsaniduarnsindmuuaintisznis <
397 Tu wuudiuniamuuaz la lddanwue
AW 6.4.3.1 W30 6.4.32 HAUNTIENWY
amuanaInInandeduynaaaid
6.4.3.3.1 Hﬂﬂﬂ@]’]u‘ﬂq’ﬂ 5.2.31-5239
6.4.3.3.2 RDNUUNNTEIUTERIIU TN AN
Uszinelnousundn
6.4.3.3.3 FDUUNTEIUEUTTINANT
AnsmszYUaIANNANTD
6.4.3.3.1 —6.4.3.3.2
6.4.4 lunydMduans1Ina i nuwaIwi1sznit > 397 1%
o v A o X A A '
duudiunamu @1awummuumaaglm:uwm
regulated market

6.5 DW 74 issuer rating ag'lui:éﬁ.l investment grade

'
o o

6.6 TanvINah Aiganyand Credit rating atluszal Investment
grade
6.6.1 reverse repo

6.6.2 OCT Derivatives

(2) TRBNVAINTN ﬁ?xuﬁamﬂu

benchmark + 5%

nasudaniuting Inauea auluiadu

62



Usznnnsnegan

2013182% (% Va9 NAV)

6.7 #UI infra NIaWUIE property NUANHUATUEINAIH

6.8

6.9

6.7.1 ﬁ]@]‘ﬂ:Lﬁﬂ%%ﬂ“lﬂﬂ%%ﬂE]%l;lui:‘vﬁ'j’l\‘i IPO am3aa
W:Lﬁmu%am'mlunszmu%amwsi"nvﬁ'wﬁﬁm%‘u;j
amuﬁ'ﬁ"l,ﬂmaa SET niava9aanadamnananning
dvlszine (u,@i"lajs'mﬁwmm‘"anﬁmﬁagizij
ﬁ']LﬁumiLLﬁhm@;ﬁmaﬁﬂﬁﬁmnﬁnnau%msJ
fansmaeanainmiteanslu SET wialuaaade
PIRaNNINGG9U N e)

6.7.2 Lﬂmmmaaﬂamuﬁvl,aj"lﬁﬁﬁnwm:nizmmmsamu
Tufamslanaaiunuedimiuning wieansms
VBN WRWANTEL (diversified fund) AUUWINNIT
FIBNNWIRUA

728 private equity ﬁwml,ﬁuu%amm?aayﬁzmw IPO

emsranzdoudemslunszanudemansnnindsnsy
;jmnm‘""svlﬂmaa SET wiauainaadamnananning
n9UszINe (ue baisINT9RUIE private equity ﬁagizmw
@iwLﬁummfﬂmmqﬁawﬁﬂﬁﬁmitﬁﬂnawmmﬁ'\‘mdn
pananmsteanslu SET wialuasadonswanning
dalszine)

#wie CIS ma\lﬁi:qluﬁa 3.13.1 §9ufl 2 78 1.2 wie
3.13.2 8107 2 T8 1.2 ﬁfﬂ@mLﬁﬂu%amw%aagﬂmzmm
IPO omsaanzidsudanslunszanudauenanning
z%m%’ug&j”amuw&avlﬂ"naa SET #30v89amadonsnanning
ddszina (LL@i‘hii'nJﬁmﬂ';ﬂ@‘i’dﬂm'sﬁaglj'izwj’w
G°1’1Lﬁuﬂ’]iLLfﬂ“ﬂLﬂﬁlﬁa’lﬁ]ﬁ’llﬁ/ﬁﬂﬂﬂﬁﬂﬂauﬂﬁlUﬁdﬂd’l’l
gananmsdernslu SET wisluamadaunananning

ddazine)

Wi infra W3anIY Property maaﬂamuﬁﬁmsmzmumi

sanulufianislassainefiugiu adsmiSuning niadninia

WRILANTEL (diversified fund) AULWININEIRNNWBINAUA Lazl

ANBUZAN 6.7.1

Laidnasansin

8

niwdaudusnaninitannizyluda 1 - 4a 7 (SIP)

unnhilAnsosss 5

d%1 2 : IATIEIMNITAINHBNANWIWANNNGNNINTT (group limit)

dsznnnsngaw

2013182% (% Va9 NAV)

mim“qu"luw%“w TRUY aau’%ﬁ%vlnu’%ﬁ‘wﬁagluﬂﬁjuﬁanmﬁmﬁu

wiamuddugayalurinssuminadunuuishaimnan

U

lidusanlasannitsasis udud

ganlaazgini

(1) 25% %3

@) ﬁmﬁnmaw%’wﬁﬁwﬁ'amu
14 benchmark + 10%

A o ea AN idv o ;J o .
ﬁ&J’IEIL‘VWJ : luﬂ‘im‘ﬂ‘i‘Wﬂﬁuﬂ\‘l% leJ&J‘IJﬂﬂ’I%‘H,ﬂLﬂEJ'Jﬂ‘U group limit

2. Derivatives on Organized Exchange.

nasudaniuting Inauea auluiadu

1. BuehnnIsanasfournSurdniNemsdfivaua ENﬂﬂ\‘l“q%




i 3: 5’@15’1a’aumsaavguﬁﬁ'lmmmuﬂszmﬂﬂ%fmfau (product limit)

Uszinnnsnegan

2A3EIN (% Va9 NAV)

Hurhnniaananfisuyiidusn B/IE wia PN Aflayaaaa
ngwinglng (hinwfsaaludadszmarasiiduanaainan)

ugaen fasing wiaganan aad

) A da o & X
1.1 SWAINIERINUUMITUNTNYNBLaN1zI0aIUn
1.2 swienswdias

1.3 US®h KI5
6

1.4 USEnasaenastias

A

15 mﬁﬁ'ﬂmmmaaﬁumaﬁagmﬁb
' =* v ea A v a af% "o
("memmwzlawnnamuvlmuiaunisua'ﬂﬁmmng TITRIOREY

securities lending %38 derivatives)

v

- vwnwliciu 45% waslusendigd 1w
i MF ﬁﬁamﬂmami <13 Wade
AUTOLDIYNDINU

- dandsanldleny MF ﬁmqﬂamu
aonde <6 L1dan i9il lawz MF 78

21glasams > 13

« ea o A
NINHFUAIU
P

21 BE PN #fiGeulawuaonieud MF ladniiumslviing
sulouandisuniadluanmsldauitmafingnunainue
wiaditaulaldmvF aanInsfAngaananasle

22 Guhnwsaanamafisurinduwdnfdszozaamadinie
12 1fan

2.3 total SIP awTa 5 vossduil

(iaft"lﬂ%ﬁ'umsamu"uaoﬂammwﬂﬂ WAZNBINYU buy & hold f

amﬂu B/E P/N $3ushnwIaanasiiiauiviniduedn ﬁﬁmq"lmﬁu

01LNAINURITITOLNMINIMUVES MF wiadin1snanulu derivatives

Lﬁalﬁﬂs‘f’wﬁﬁu@ﬁﬂdnﬁmqaa@mi”aaﬁ'umﬂqnamu)

Tunuliiin 25%

Reverse repo

laiifin 25%

securities lending

laiifin 25%

total SIP @sleurniwdauaats 8 lusud 1 : SATIEIUNITNINH

ﬁﬁwmmmw@j’aann%’wﬁﬁuﬁ?a@;é'tyzyw (single entity limit) W L

wfsaani mwmiﬁwﬁﬁmu wioaTans Basel Il 9

snumeasuTIuei

5.1 fsnwucay 6.4.3 sz 6.4.4 1378 6 lugauil 1 sandn
msamuﬁﬁwmmmuﬁaaﬂﬂ%‘wﬂﬁu%%a@; GalaTe! (single
entity limit)

5.2 4 credit rating agluizﬁuﬁﬂﬂ’h investment gradew3a l4#

credit rating

Tunuwliiin 15%

derivatives @97

6.1 MINYNTINTIN derivatives 4l vlajtﬁugammwmﬁmﬁﬁag

o & A
mqﬂszaomwamia@mm

(hedging)

6.2 M3NYNTINTIW derivatives il

global exposure limit

[NENINAANLELY (non-hedging) | 6.2.1 nydinanulaiinsainuuuususan 310a net exposure MLAa

nnIasnulu derivatives landiad lailfin 100% 283 NAV

6.2.2 NIHNAINWINMININBULLTUTEN $110 net exposure NLAAIN

m9 aa‘qulu derivatives Iﬂﬂgaﬂﬁﬂ’a’mtﬁﬂmﬂgdqﬂ (value-at-

v

risk : VaR) vainaanudadiuaii

nasudaniuting Inauea auluiadu

64




a &a
29 UsztannIngdan

2A318I% (% Va9 NAV)

ANELAN: “NIRINBULUTUTaW ANIBANIN mmawulué’mmsna
e q q RG]

Moanwihfiinagnsuugusan (complex strategic investment) %38

(1) absolute VaR < 20% a4 NAV

(2) relative VaR < 2 L¥11u84 VaR a4 benchmark

@
A

A

miasnulusyandenssrninfidanududau (exotic derivatives)

daufl 4 : sand@mnmsasmuiismwimaaanauiidmwlaidaluionisiiamn (concentration limit)

Basel lll uazAnnvadgfaanmulany

=
ity
(inwfsanaminasginowssan

& @
fInbnaIgadseineg)

2.2

28 UszinnnIngan DAIEIN

1 ﬁumaou’%ﬁ'ﬂiw’[@ﬁwﬁa nn MF Tuiwmoldnisianissas uas. Noidsiudasdswuiuues
USHN TR < 25% BasinuiuinToenifuavianuavasusiniu (laisin
UM IN0KUVBINAINUTINNLYANT)

2 AN m’msﬁmﬁﬁmu ey | 2.1 laidw 1 lu 3 mawaﬂ'mﬁﬁumamn’ﬁu (Financial Liability) 289

sananaInoin mundawme B lusunsdudmiuseuseznm
Uy Tanga Vlzaf:lumtﬁﬁlgaanmwmsﬁwﬁﬁumam‘n‘&uﬁlaaﬂlmj
dauaruseuszpzimUydaald wazddlidyinglusumaiusnge
UK. maﬁnHaﬂ'mﬁﬁumamn’ﬁuﬁanﬁmmimﬁ'uga@i'mf:ﬁuma
msﬁumuaumn?udwqmﬁ"’;Uﬁ"l@ﬂﬂUﬁagawﬁﬁumamsﬁmfu
az@TaaLflwﬂ”agaﬁﬁmimmmﬂﬂumsﬁﬂﬂ Lm:sl,unmiﬁ;jaaﬂmw
gslidnilauntanissuanuiidawsluiunisiudmiusou
szpznndydaige nulinsdidsliasuimuandariisunindu
luﬂ%{lLLiﬂTadE‘Taﬂﬂ@]i’]a’li Ilggananlaiin 11 3 vasyadn
msaanLLa:Lauammmmmm'ﬁaﬁmacﬁaammfwﬂmww%
quLL@iluﬂitﬁﬁpiaaﬂ@iwm‘s"l@i’ﬁmiﬁmmu Filing luanwsusidu
1A39M13 (Bond Issuance Program) l¥Rasanidusolasins
lumrﬁﬁﬂamuamulumnmsmuﬁafﬁ@mﬂumwmsﬁaaﬂimjm:
§ credit rating aglflui:@‘ﬁ_lﬁ?ﬂ’h investment grade %38 1ifl credit
rating 1% Uaa. amulﬁaﬂamumﬂlﬁmiﬁ'@mwao URI. T8
Wearumaunuliiin 1 1u 3 vesyadinsaanuaziauasa eI
aansndusunss qul,wimni'ﬁlpjaaﬂmwms"lﬁﬁmsﬁmmuLLam
ﬁﬂmsﬁagamﬂauamﬂ%é’ﬂﬂ%'wﬂué'ﬂwm:LﬂuIﬂiaﬂWi (bond
issuance program) A saLduselasins

(BANFIUMNY 2.2 vlaﬂ%ﬁ'umtﬁﬂumwmiﬁaanimﬂqﬂﬂaé‘aﬁ:

1. DW. L4 W38 UA. MaNgnanidmossnaaaniumain
. TUWIANT00UE
. TWANTNANTRIATIZA
W TNEMIN BATLAZERNITINIIINEAT
. miﬂ'ﬂmmmmﬁmﬁaﬁagmﬁﬂ
. TIANTRAM IR MaNAILATTINataN wiIlTIna lne
. swinsiamssseanuasthduridsznalng
. TwAnTdaauuAsdsinalne

© ©® N o o A W N

UA.

10. soiumsdusznisdsanafidsanalngdugandn

11. amﬁ'umiﬁmmﬂi:mﬂﬁﬁﬁﬂwmzﬁmaaLﬁmﬁuqﬂﬂamu 1.
~9)

nasudaniuting Inauea auluiadu

65




28 ssnnnsngd aw DAINEIN

#1728 CIS maanamﬂ@nammﬁa - laiuAn 1 lu 3 2895 mauniiag CIS anuauas MF nia naynw CIS
d191l5zina Aaanniiieiu
- é"m’m]”m@Tu"L&isl'Eﬁ'ummmu@Taf:
1 msamulu%uw CIS maanamuﬁﬁé’nwm:muﬁm i Tag
ldTuanuinsauandinau
(1.1) fawraLan
(1.2) ﬁ'ﬂ@izﬁulmﬂmﬁmqvbjl,ﬁu 29
(1.3) Lauammiapiamulmon%a

4 % infra maanamul@namwﬁa laitfin 1 1u 3 vasdwruniae infra ﬂ%mmmnamu infra fiaan
wigin uudiduniog infra °naanamuﬁﬁé’nwm:muﬁ'smﬁﬁ lag
1dTuanuinrauandinan

(1) fw1aLan

) 5'mfa°fuslﬁﬂmﬁmqvlmﬁu 21

(3) L@WaN U@iagﬂ”amurl,maﬂfw

5 A28 property maanamulmamwﬁa laitfin 1 lu 3 vasdrwruniiae property w{mmmaanamu property #
panwiietin uudiduniiag property madnamuﬁﬁﬁn‘tymzmuﬁm
aail Tagldsuanufnrananndninamu

(1) Huwaian

) 5'mfa°fuslﬁﬂmﬁmqvlmﬁu 21

(

3) Lawan U@iagﬂ”amurl,maﬂfw

6 A28 private equity TaitAn 1 1u 3 235 1uuniIe private equity ﬁ'ammamamu

private equity

ANNELAG: *ARFWNIINTETY (financial liability) Iﬁﬁmimwmwmmgmmsﬂ'ty%ﬁ;&”aaﬂmwmi@ﬁﬂzin"loﬁ”ﬁ'@ﬁwumslﬁumu
wasgun1atdnu lesidusnasgiunmingamunensiuiivualage senssunsinuaanasgiwm by daangnaiein

v A

v a a A a d& 4 o o : . . . .
AIUITITWNU YD mammgmmsﬂs_mumammumﬂu‘ﬂuamu‘tmmumna L% International Financial Reporting Standards

o

(IFRS) %38 United States Generally Accepted Accounting Principle (US GAAP) 1Juern

“Nfh miﬁwmmé'@dmmuuimmﬂmiammm:é'mwa'mm‘samu IﬁLﬂ%vL‘]J@]”INﬂizﬂ’?ﬂﬂmzﬂii&lﬂ’ﬁﬁ?fﬁ](ﬂﬂ'](ﬂ“/ql% 1389 M3

aa“qwu aaﬂamu"

1 y J a § Qs &a 4 a 1 & U 1
ﬂ’)%ﬁ 5: ﬂ’]iﬂ’]L%%ﬂ’]iwﬂ\lBﬂ?ﬂﬂﬂ%ﬁﬂd?}%‘ﬂ’]ﬂQmﬂ&lﬂ@lﬂ%aﬂ"liﬂd?ﬂﬂ&lL‘i.l%vl‘i.lﬁl"la\lBﬂ?ﬁﬁ’]%ﬂ’]iﬁd“/‘!%

1. lumtﬁﬁnamuﬁmmmmﬂuvtﬂmumé’ﬂmwﬁﬁﬁmu@ LL@isiamﬂ%'wzTﬁuﬁamuﬁﬂmauﬂﬁﬁLﬂﬁwuﬂaﬂﬂawﬂum&ﬂﬁma

auanddlunmadunindauiinasumaninaaulddndaly visniamdesduiiunsdadali

' o

(1) davmonulaszynoazndoanoanude Suwin dandmunssamuiaziufiniwdausequauld wazdadeda Houa

natszlaml ol 3 UM IIULEIUNAANIIAINGTT A80AIUIAAURUUITIBNWIIAVSENIaMT

@ dwheniwdaunneguantaniolulomauinlasdibifdelomivesdamuwdudany uddaslaifiund 9o Tuiy

Lwiﬂ“uﬁﬂ%'wﬁﬁuﬁfwumﬂmauﬁﬁ Vusaidunsdiainta 6 luaiuik

(3) Lﬁﬂu?ﬁ'ﬂﬁ‘ﬂmimminﬁmmm%’wﬁﬁuﬁm@qmauﬁa M%aw%’wETﬁuﬁm’mQmauﬂ'ﬁﬁqmauﬁﬁmﬁﬂuLLﬂad"Lﬂﬁ]uLﬂuvlﬂ
AURBNIN A NI HALE u‘%ﬁwﬁ'@miﬁaﬁ@ﬁﬁﬁzmmj”agaLﬁ'mﬁu’fa W a“'@mmumsamuluﬂ%'wﬁﬁué‘qﬂa'n
53uﬁa’i’uﬁvl,ﬁa‘immm%’wﬂ‘ﬁ?mfuaanvlﬂw%afuﬁw%wﬁﬁuﬁmsm&iwuﬂaaqmauﬁ'ﬁ waudnstiuazliindsTenude
;jgnmwaﬂsﬂmﬁ melu 3 Suhmaiuudiufifiansdisons

lunitﬁﬁu%ﬁwﬁ'ﬂmﬂsjmu'ﬁnaﬁ'mu'nw%’wﬁﬁuﬁmmqmauﬁ'ﬁlﬁﬂﬂﬂmaJ (2) U3EnIanIdasiaTnTBNUTaYaaNITIA

wits ‘wii”aua’lm@;'ﬁ'"l&immsmﬁmﬂwnﬁwﬁﬁuﬁmdn LAZAAFITI A D F1RNIN LLaz%@LLﬂNaﬂizIﬂ“ﬁﬁ mulu 3 uvims

RULAIRATLIZHZIRNAINET?

nawuilanauding Tnaves Buluidu 66



2. lunydinniwdaulwanizfinasmuiinmaamuduldawdanarunsamuiimue uddasnsssnuliiduwlden dandiu
msammﬂunm 5 Wurinnsiadanis I@yﬁ"L@TLﬁ@ﬁrmn'ﬁammﬁu USENIansaaIdiunIasda LU

) ﬁ'ﬂﬁwwmuhm:qmﬂaztﬁymﬁﬂ'sﬁuﬂ'ﬁ:l,ﬂﬂ U SANFEIUNITINY LLa:'j"uﬁm'mmu"L&iLfluvl,ﬂmué'mﬂmumi
8N LLa:ﬁT@]ﬁ\‘]‘ﬂUGW%@QQ@LLGN&HE&IU‘H& Aol 3 AU N THULEIRATUTEILZIANGINETY ARAATY FALALAILUN

NonwlinusenIanms

2) "l,ajammﬁu W@nlunswdauniivaan §IUNIIINUINNTIITFINIID uh lolhdwldana Emﬁdmmsamuﬁﬁmm LI

Wuwnmsdfiumsanuda 5

@) uwilliidwldewdandwmaamuimnuenelulamausnlasiisislsslomivesdamududany uddaslafiv

o d o e a ) &
seoznanadh uudidunsdianada 4 luaiud

(M) molu 30 TwiLLATRERIaUTTHZAN S Iuniﬂﬁvl,ajl,ﬂu"l,ﬂ@nuﬁj"m'mhummmuﬁﬁflmmmuﬂi:mﬂﬂ%'wﬁﬁu

+
< o

fmiunmasauluduihnniaanamaisurinduhn duanduniaddyyldiiu aade 1 ludiun 3
(@) mulu 90 Twiluuddugarsvasszazinm 5 Fwhmiainan dmiunsdidulasenmitannnydianata (3) (n)

@ deviEnaanmunsaut vawmdullamudandunsmuitinuendy uighianisdesiarvimenuteyaifisiiude
Fwan dandmwnsasnuluninddudind naiviunmusoudlaldidulamdandiuwnisamuld uazdass

PR

ﬁmmmag@uawaﬂiﬂwﬁ aelu 3 i'uﬁwmiﬁfuLL@ii’%ﬁmminLuﬂmmﬂu"lﬂmwé’mwdmmsamuﬁfu

Ad ae o . o . a o A a v o v o o
luﬂimvmiwﬂﬁmﬂ’lﬂwﬁ’m’]iﬂLLfﬂ“lleL%wLﬂﬂ’maﬂ‘i’]a’)uﬂ’]‘iadnuﬂﬂ’mu(ﬂ@]’m (3) (ﬂ) "I (°l|) VIPNIANIINDIINYIN
o 2] 1y i v & o ' o ' o :
sf]ﬂﬂqu“ﬂﬂﬁa@]’]“?iiﬂﬁud Wia“aqlaﬂ@lﬁvl“aq“']iﬂLLﬂwL"ﬂrL%Lﬂuiﬂ@r}“@@iqﬁ"]uﬂqsﬂﬂnu@ﬁﬂa']’) LLRZAIARIINUINUGAD

F1NI% LLﬂ:Q@LLaNmJS:IMﬁ Mulu 3 UM TIULEITUATUIZ LA INED

(5) 'Luﬂsrﬁﬁnamuﬁﬁumaw%ﬁﬂl@‘[@m"LaJLﬂu"l,ﬂm'mé"@mmumiamuﬁﬁwmmmmm'mﬁd'su"lﬁﬁﬂiuﬁamsﬁamu
(concentration limit) auArAualuEIA 4 LdLANIH #anNNIUJUaa (1) (2) (3) uaz (4) LAILIENIANIADY
Fifiumsasiisng
(n) mﬁumﬂ%ﬁw%aaﬂLﬁgﬂuﬁuﬁﬁumﬁﬁué’mﬂmumiamu Vundnsdldndunazanaislaslasunsseniuain

TN
(1) AAFAFIBNINBRUWIBAANTNEIUIINILAY WIniudnoroniuIN YN LaueTa luﬂsﬁﬁw%'wﬁﬁmﬂuﬁwaa
vSvhaanzidon Lmzmﬂ@i’m%aﬁmaou’%ﬂ'ﬂ@‘fqﬂﬁnLﬂumlﬁﬂm“quvlﬁmﬂ%aLﬂu%ﬁaﬁumaau’%ﬂ'mfmuﬁw%aim

A:l v o o tﬂq,
ANGADINIALRUDDD

o)

anwluda 2 flihanlsiunasmunuilamat luduiidunissmulunihosinuainasnununisniisvanamu
' AN = o ' A o A v a a A . .. [y
dadsmman liduldawdanaunisamunduwinamuanuddiuldidolufianisnamu (concentration limit) Loy

FUARMINN AU LT 3 WIaTa 4 uauenIoh

3. lunsdinasnunuflawme i ldsvenialidaninewini 16 anman w.a. 2559 WuIsniansnamunadnfiunsasdaluil
mﬂ‘ﬂﬁﬂgiwﬁmsamuluuﬂ’mm*qmaanaanm’mu?avxmwaanamu@hdﬂi:mﬂvl,ajLfluvl,ﬂmué’mﬂ@hummmuﬁﬁﬂmm

auenufisnldidolufianmfiamu (concentration limit) 1waan 5 Turmsadani

(1 ﬁ?’@ﬁﬁwmmI@m:yiwﬂauﬁmmﬁmﬁuﬂi:mw U DATIFIUNTAING LLa:fuﬁmiamu"lzjLfluvl,ﬂmué’mﬂmums
N Lmzﬁ‘ﬂd\ﬁmmﬁi‘mdn@iag{”@uawaﬂsﬂwﬁ Mol 3 WA IILLETRATLIZEZIANAINGTY ARAIUIALALENIN
ewliusensams

2) ﬁmﬁlﬁl,m“’lmﬁuLaulﬂsaﬂwnﬁammmaLﬁuﬁm%"umsmuamwmuamuma:mammwﬂmma‘?@i”ammﬁ"l@i”ﬁmmtﬁyu
Tinudinanuud ﬁmﬂdwmiamﬂmmmamumaanammaw?aﬁmmJmﬂamu@mﬂs:mm:Lﬂuvlﬂmué‘@mmums
amu‘ﬁ'ﬁmu@

(3) ‘Lunsrﬁﬁﬁmmmu’tu%mUaanumaanamusauﬂ%aﬂmw aaﬂamu@mﬂi:mﬂﬁﬁ;ﬁuﬁ@%aumm’%msaﬁ"@miﬂamu

@'ﬁﬂdnLﬂuqﬂﬂaﬁﬁmwﬁ%w”uﬁﬁaL%auimﬁ'uu’%ﬁ'mvﬂmiﬂaanuﬂu waziinTisenuaNsIINLaunIadn ke aule

mnnamm’mﬁl@mﬁﬁfsa;ﬁa%mmmu‘[uﬁhwm:ﬁﬁvﬁauﬁunamm'sw%anamu@hms:mﬂ lﬁﬂ%ﬁﬂﬂw@]ﬂﬁiﬂﬂdn%

nawuilanauding Tnaves Buluidu 67



mmﬁﬁLﬂumﬂa”ﬂmﬁé'ﬂmlﬁpjﬁaﬁmUamuﬂﬁmﬁmﬁumwé’uﬁufu%m%auimé’aﬂma muﬁamqwaua:mwa‘mﬂu

lumsSuniAuasssuiiounsadlsionn nulu 30 URULEIUATUITBZIAAINED

(4) ﬁluﬂszﬁﬁﬁmwmumiamumaaﬂaanumwﬂﬂmaﬁfluvlﬂmuﬁﬁwuﬂLLa”a ‘lﬁu‘%ﬁ'ﬂﬁ'@msnamumwﬁ'ﬂﬁﬁwmwﬁaga

s €a a '

Nenuda 91uIn fj"@mmumiamu‘lumwyaumnma Jwdrunsangwduluauiinnue wazIaaITguda

0 P A e

aﬂLLﬂNﬂ‘ﬂiﬂﬂ“ﬁﬁ ﬂ’??.]sl,u 3 fuﬁ'\ﬂ']ilt‘l.]LL@]’JWY]E]Vﬂi’]E?'(’Juﬂ']iﬂ\‘in%l,ﬂ%vl,ﬂﬂﬁﬂﬁﬁﬂﬁuﬂﬁu"

Re

4. luniﬂnammmﬁlmuﬂm’ﬁ"lﬁ%’uagm”ﬁlﬁai"@@i"wﬁﬁuﬁ 16 YNTIAN W.¢. 2559 lﬁu'%ﬁ‘ﬂ5’@1miﬂammmﬁ'nﬁumiﬁma"l;ﬂu

mﬂﬂﬁﬂg'jwﬁmsamﬂwmymnmaonamm’sw?a%mmJa:mamu@i’mﬂi:mﬂ"l,&iLﬂu"lﬂmué’mﬁmummmuﬁﬁﬂmm

auanudduldidolufianisfiamu (concentration limit) {uan 5 Wuvinsdasanu

(1) dguiinmIanuga 3 (1)

A

@) wilyliiduldawdandwnmaamuandnmolulomausnlasdfsislszlordvesdamududdny wddeslaifin

F2ELIAT 180 IUHLLAIBATUTELLLIANAINGD

(3) mnu%ﬁ'm”@msﬂammwmmmLtfﬂmé'mwmumsamuvlﬁ lﬁﬁ'ﬂv‘hﬁmmﬁagmﬁmﬁu% WU DATIEIUNTAING

o ea o & o da . ) A o [ o v & o o
lu'ﬂiWﬂauﬂ\iﬂa']Q E’JNQG’J‘LWIaﬂi’]a’l%tﬂuv[,ﬂ(mu‘ﬂﬂﬂ‘v\uﬂ LLM‘-DENS’WF_I\‘I’W‘H,mﬂm’maﬁd%]LLaNaﬂizIﬂ‘]juﬂ’ml% 3 IWNINT

o v

BULEIBATLINRUATZZIAANTD 4 (2)

Tunsdifvssnianmanemunuldaunutludandunsamuld wadlioisn damnasmunuamuiudalu
m"wﬁﬁuﬁnﬁué’mwdmmmmmun'jwuﬂu"l,ﬂm'mé"mflﬁ'mmiamuﬁﬁmu@ LLazWu’%ﬂ'mﬁ"@miﬂammmi’mﬁfl

TENUANTD 4(3) wi”aummqﬁ"l,ajmmmLuﬂ“n’lﬁl,ﬂu"lﬂmué"mwmumiammﬁ'mdn LRZAASITILI WA D FIBNITHUAS

o

doauanadszlominely 3 Juimainudinasumnuaszaziaauda 4(2)

U

2

5. lunsdinnamudnamudulaudanauwnsmuniadaimuanaaninamuldlasray uddesndsnngnadidadald
awdwng i ldduwldawdanduwnssuniadermuanianinsnamuld visnanasaulunannindwianindau
aanasebule

(1) m@nnasmulinsaimuniald@niannmududfendnnindanudadiundagiunu Liuudnsdiow (2)

(2) nadnnasmulinsasmunialdaniow (1) lusznivzsznanmaudludansunmsemuaudsemeaniisides winad

USEnIansaasdiunmsud luasluszaziianainaieae

(3) nadfnasmuldsumingauannnmvina

Ada o

Tunsdifidnmsasmuauda 5 (1) waz (3) Wiusniamau joalwiduluaate 2 lavaylay

6. lunydindmggaisoniomgindudularmldvisniamslimusnduivnmudludeldinmsamuwduliaunaninasia
o £2 =1 £2 =1 a o % =1 ~ 1 o a > ' ' € v v a a
fnualuta 1(2) niate 2(3) wievTEnianmfianuiwiinduiundaindnaghidudslonddagamu TWusendanis
swsnligasifiaduiinmimuenuminzanldlasdasddafiadszlomtvesdammduieny uasdassanonuisinums
dfiunyzesnisniansluiFadinandadinnu n.a.e. gianiioaanu wazdauanalszlomiveinasnusin nauasy
i:mmmﬁﬁadmel,msl,ﬁLﬂuvlﬂmm%é'ﬂmmﬁé’an@inﬁqﬁlumsi’@ﬁammm@i”oﬂﬁi’lﬂﬁﬁ‘mjﬁmmUamu USENIANITRINIID

diiumslagdtmasunwsuwinloduasuienianms n3e35mug auiuas.inuae

1 A o A A 1 @ s 1

daud 6 : masBumaidianmsamulaidnluamanlauanisamuwaianisdautslszinnaasnasmm

1. lunsdinnasuddadunsaauliduliawulovionssmuaiunisiaudlszinnuamamu uSeniandasdniiunis
aada Ui
1.1 Jarmsnwisanumsssud bidwldasulousmaamu wiaansmeunanilidnsssulidullewulouans

89N LAZTAFITILIIUADENI N.6.0. imﬁ‘ﬁ@do@ia;‘T@meaﬂsﬂwﬁ aolu 3 Juviimstundiun biduldenw

uIalmﬂmiaw;u A80AIUIALAUR NN TIBNR HALTENIa s

1.2 @'hLﬁummﬁ”lm‘lﬁé'@dmmsamwn aanammﬂﬂﬂmuuhm ymsamu %%ﬂ(ﬁ’]L‘a%ﬂ’lﬂﬂaﬂuLLﬂa\‘lﬂiZLﬂ‘ﬂﬁJadﬂﬂ\‘]“q%

& & o ed o @ oA
NS WWN“ﬂﬂLﬂmmﬂﬂqﬁuﬂluma 2 1%@’3%%

2. lunsdiinmsasmuvasnasmunuliduwllawulomnsmsssmumamsdauialsannuenamu usendamsduiiuns
wilsdadrunssausasnasmunuldiduldaaulomonisamunislu 90 uiuudiundadiumasmuuainasnusnla

nawuilanauding Tnaves Buluidu 68



Lﬂuvl,ﬂmuuialmﬂmsmnu Li”ul,wiu'%ﬁ’wﬁ'ﬂmiazvlﬁ%'uuﬁmmjﬁwmiJamulﬁﬂﬁwu;ﬂmﬂszl,nw’uaanamuﬁumﬂu
MARUALIANAINE ﬁ'dﬁmau‘%ﬁwﬁ'mmmﬂajﬁuﬁwL'Jmizwmiamsmnu Falvzuziian 30 Twiuuaiwnaanzidowdn
NaINUII %’%aiu‘*ﬁ’amzmnmﬁnamuf{mﬂuﬁaﬁamsamu Lm:m?aslwﬁ'mﬁ;jamuﬁwmsmuﬁu%?aé’uLﬂﬁmwmmamu

o &

A A o o 2 A L a o &< X o 2 ¢ o o o
%iﬂllﬂ'lsiﬂuf_nUﬂﬂﬂnuﬁ]'}u?%&nﬂ ‘H\‘]&Jizﬂzlﬂﬂ']vlulﬂu 10 AUNINT ‘Y]Guﬂﬂ@]aﬂﬂquﬂﬂﬁﬂiz‘[ﬂ"ﬁ%aaﬂnutﬂuaqﬂﬂ&l

‘LumsmﬁuuLLﬂaaﬂianﬂmaanammmmmﬁwﬁq u’%ﬁwai"@miﬁaa%Wﬁﬁmﬂumﬂﬁﬁw%uﬁp\i}”ﬁa%mﬂammﬁu‘lumiﬁ
fﬂ:aamnrmamus'suﬂ'au‘ﬁmﬂﬂ5ﬂumJaa'ﬂs:m‘mJaaﬂaanmam:ﬁwa‘lﬁﬂ'sﬁu lagAmIaanandasdiszasiiaNganauas
usywdafianihoaimu S'mﬁzdLﬁavl,ﬁ{uuﬁmnpjﬁa%mUamu’lﬁmﬁwuﬂmﬂs:mwmaaﬂamm’amm”'m?ﬁ'w{ﬂmsﬁaam
LﬁumﬁﬁwLﬁmwmﬁusﬁaﬁu%mﬂamumngﬁa%myamunnﬁmun'j'm'mﬂﬁszLﬂmé"\‘mﬁmazﬁwasl,“ﬁﬂ"m"u wazlunydin
ATUMINAUA 90 'S'uﬁfuLtﬁfuﬁé'ﬂmumiamuhiLﬂuvl,ﬂmwiﬂmumsamu LL@imiLﬂsﬂuLLﬂaaﬂs:mmaaﬂaanmauﬂ'ﬂ&iﬁwa

1 ”aﬂvuu%ﬁmi"@miﬁaa"l&iLauamwmUamumaonammmﬁmﬂuLﬁunamm’mﬁmﬁmﬁm

nawuilanauding Tnaves Buluidu 69



NANWIN 4

AIVUAAIIUNATINNITE [ 2180 / FULRsunikgaI Y

o A
IUN 2 UNINAA

TUN 16 InTAN
o A o ¢
Tuh 6 nUAWUS
U 20 nUATWLE
o A P=

N 6 Jway
N 17 Jwaw

o A

N 6 LB
TUN 7 N8
TUN 10 LWENDU
N 13 LWEE
TUN 14 LWENDU

'
o A

AUN 1 WHEAIAY

'
> A

AUN 4 WHBNIAN

'
o A

N 5 WO BN
Fufl 8 wosmMay
$ufl 29 woEney
Uil 5 inweou

'
> A

Wi 19 guew

o A
UN 3 NINHYIAN
o A

TN 4 nIngay
N 28 NINHIAN

N 1 FIWay
N 7 FIway

N 14 FIa

IUN 28 FIAN
o A o

N 4 NusBn
Ui 9 aanAw
Ui 13 ganau

Ui 23 ganau
Ui 30 aanA
A 10 WOATMBH

nasudaniuting Inauea auluiadu

nasnwilaniudina lnavaa aulwiazn

(U9z911) 2566)
(TH, US, UK, IRL)

i'uﬂq@vnﬂl,"ﬁui'uﬁvuﬂLLa:i'u"fuflﬁlmi, Tungarnsvaslszinaanizaiwim
gange uazlasuaua

TwngarmIzaslszinaanizaiuim

Tungarmyzasdszinalasuaud

WwngarimIvasszinaanigaiuim

TN

Tungarmyzasdszinalasuaud

TuwszLmaNGInTEunsaaa kI lanuw g W TuiiszanumanIuINT9f
Tungarnivasdizmaanigawin ainnw uazlasuaud
Tungarnivesdizneleiuaud uszdinny

TUFINTIUG

TUFINTIUG

TULTINUURIT@, Tungarhmyzenlsuinalofuaud wazdinny

INAATUIAN

Tungavsindlng (Tungania)

Twngamsrasdszinaing

WwrgarimIvaslszinaanigaiuin uazesnny

TURHATALTE IMARUWITTUNWITHNEUIAINITUIFNON WITEDIRNAAN BT
WU IR usriWisuy s, Tuwngarnmivesdszinalosuaud
WwrgarimIvasszinaanigaiuim

Wwrgarimyvasszinaanigaiuim

Twngamsreslszinaanizaiuim
IUARUWIZTUNNITEWIZUINRILAINIZU LU UN I FUAA FUNITUAII TR
nImk Wazaganadnag

TUBEWAYT)

Tungarnsvesdsznalouaud
'S'u%qwmwi’umﬁumwuuW‘ss‘mauLﬁﬁ]m:moLiﬁﬁ%ﬁ@fw*szmmﬁﬁmn
WITLINNTTU AN BT RA9 uazIbuALAIT &

TwngarmIrasdszinaingw

Twngamsraslszinaanizaiuim

Twngarmsraslszinaanigainim

TUARIDIUTITIAA WIRLIMEUIAINIZUINTUMBILAT WMNTNABQRBLATUMI T
UINWIDUNAT

RITSIHE R e at

Tungarnmyzasdszinalasuaud

TwngarhmIraslszinaanizaiuim

70



ANTWUAASINNYATIINITD [ 218A / dUilRsuniigaswaas

N 23 WEATNEY
N 24 WEATNBY

TN 5 TUNAY

Fufl 11 sunaw
Sufi 22 Funa
Fufl 25 sunaw
Fufl 26 sunaw
Sufi 27 suna

N 29 FUNAN

nasudaniuting Inauea auluiadu

nasnuillaniugina Inavaa dulwiazn

(2911 2566)
(TH, US, UK, IRL)

-612-

WwngarimIzasszinaanigaiuim

Twngarimyzasszinaanigaiuim
TUARIUNITU TN TRUNWNTZLNFUAIWITUINTHINTLLAT WrATNaaqas
LATNAIINT UINWINUAAT TG LazIiunaunIzna

TWALATALTE INITTITHY

o o

Tungarnvesdsznalouaud uazainnw

o o

Tungarmyzesdszimasnizawim ainnwe uazlosuaud

o o

mv&ﬂq@mﬂﬁ"uaaﬂsmﬂvl,ail,auﬁ LRZAIND 1

o o

Jurparinnsvasdsnelasuand

]

€

o

TwrgarimIvedlszinalosuaud uazesngw

]

71



- ™ v g P " " [ - as a
UTHﬂ“HﬂﬂTWHﬂHﬂ'TnDJ"]H WIUNLWER 917A 1.'?““7-.'!‘”'r‘l"'l"l.«l.‘ﬁﬂlalEluﬁudﬂﬂ'ﬁﬁ'luﬁ'QHFI".I"IS.T:NFIT:'JJ waz
= P wl O | Y w " o ' ] [ . i
Tuserirfaysfidawslunifadrugndasasudim Tudwis livhbigauddgfe wa:liaedoyatiens
dasudilumddn

HJEﬁﬂmﬁnﬂfmﬁﬂmmamu Wiudia $ne

I
r

e
a3a UIHVIANIT

r

(WILFUWE @IBUET)




a A a a a o & aa 1 Ao o o & A o o o o
nasnwillanInding Thavaa dwlwiadw HAYAAALINANHINIINUIENIANIT AI%M UIENAANNINGIANIS
nasnu WInGRa e Jelaifinszeniulunsyaanaziaywaasnamuillansudiia Inaveas Buluiazu ok wa
MIAwIkBaInaInwilanIusIng Tnavoa auluiazw 13\i1€f§uagjﬁ'namu:mamsﬁmw‘%a WNAaNITALHIINW DY
u‘%ﬁ'ﬂwﬁnﬂ%’wﬁﬁ'ﬂminamu NIWBLNG 1NA

Ao o o o & A v fa A A Ao o I A o o oA Ao o o o &
mﬁmmm‘smaamu‘luwanmwﬂmaﬂiwﬂa%amwamﬁ‘mﬂmimmms.nn%n‘u‘nmﬁmwmiamﬂuwanmwsJ
- o ga A PR a Ao o o U A o o [ ¢ A v a
wianindananwinanainuila TaausEnIan1sazanlnassuuwnasnwarndauginisnalszlasi wwalnina

I3 ' ' & & 4 Ao o { ao o
mwmﬂuﬁisumaéﬁaﬁumamu N é‘amummsnma@fl’aa&amsammﬁamﬁﬂammﬂé‘ﬁusuﬂammi ey

o« o o ¢

AR NIIRAMLNIIANIAINUAANNINEUAEAAIARANNITNE

'
o o

ﬁaan%mminmaaqffagaﬁmaﬁwa@iamiﬁm%uiaamu L% miﬁ1qiniwﬁ'nqﬂﬂaﬁl,ﬁmﬁ'aﬂﬁﬁmunmu

. A < o
AWENIINNIT N.A.6A. ﬂ%atﬂﬂﬂ’]%Lﬂ%ﬂ‘ﬂ’lﬂE’JHLG’IB{L%GWJ?J\‘lﬂ']%ﬂ\‘l’l%ﬂmxﬂ‘i‘iﬂﬂ’]‘i n.8.0. www.sec.or.th

Ao @ ¥ @ o o ¢ A [ o A aea 1 A
ma.umaﬂmsau:zy']m‘lwwunmuamu‘[wwanﬂsmlmammaﬂm Tagazaaslfiinanassanussmuazdszniaais g i
ANIANUIENIANITAINWANBA mezﬁaaGJ@mﬂmsaa‘vgm“fanain‘lﬁu‘%ﬁ'ﬂﬁ'ﬂmiﬂi'm WanusENIAN159E

fanIamMNuLaraRamMsBazIgRanNNduasnEnowla

[ A A o a wa A oA o Aa o o
HaINBEINIIAATIVQUBIN NI ITanSaanidasuazmsaniwnisldanseaniiaslaniiniszasussnianis
- ' A a1 oA ¢ & Ao o .. ¥ o A o A a 49 ve
Wialngr1niA 08B MND3IRA2ILITENTANTT www.principal.th uazdaRUaRKNIITIBRIBTUTRARTLATLNS

LAIAINNUIENIANIT

1% o M Yd Ao o LY

Hasnuan1Indaunadayatiaiia uazsunisiedranuazlasinisuazdaunwlafiuIsninn1suasfakuanm

u

D.

= 1

o & 1 a o o o [ a a a o <
ﬂ'li?.l'lilll;aziﬂ‘%aﬁ%%%?ﬂa\‘lﬂ% ﬂiﬂﬂ%aﬂﬂiﬂifﬁ]ﬂﬂ'\iﬂa\‘lﬂ% NINBLANQ 31NA N Nag 44 87113 5UIATT %18&?.]3\"]3
6

Tne %% 16 nuwrasaIn w29RNNH LaadnaIn nJINNY 10330 Tns@dny : 0-2686-9500 B30 0-2686-9595

www.principal.th

o

UIENTANITUAL WIDNARLEARWNIIVIBUALTLTD AUk IR UALIENIANIIUGIAY 219RITWIVTDYA LaNE1S
WaNgIw NLANNE AR laRITORUNIZAIN® WI0AH0WWILAINUVBINBINK NIDYAAATIIALITDINULAINWAINAT
naanazasnguangnsaaufiniiaewndsmwaiimwe nenaw uazwsananainisamuinnasnwlluas nek
§ [ o a § { §
waliduldaanguansnisifasnuuazdsiudnaniswanidnuaslsandalng uazdssnaduiinadas wsaiiali
< a wa oA a 2 o 1 LA o & A aw o ¥ o
Wnldanauniniel fia w3an1sfiara n3an1389n15209MkIBERBIID N0 UIBNIANITUAZHARUARKNT
o & a ' A v 4w o Yo o [y B a ¢
PIYURLTUTDARNILILAINWANRINABINIANIINAIAKBBIZNAT (Know Your Client: KYC) Lazn1sngannsu
@ ) . o < & ' A va ' A v 4
an@A1 (Client Due Diligence : CDD)laadanladetinnraainn nIadianrsainwaasnasnuiiniiiudenis
a [ a Y Yo o (% a ¢ v DY o
wWisnudasdayatiganun13zanaianaeasgnal (KYC) uazn1sigawnsugnai (CDD) TRUSENInN1sUazWI
HanuanwNIIBuaz UG Annkinasnwnay lnsaauwinwilfiiczesnguansiiiiaadasnunisdeninainaid
a e e o o & 1 o & oA &
UIENIANIIUALHI DNARUARWNIIVIBUAZTUE D ARUKILAINUINT WA DIANRUNIINNNYRNLATOUARNNINTT
ap o 4' Y a ' o ¥ a o v 9 v o & &
Wadgdielrusnslue nsiigsnssazasgnaiaa uaznisnuniwdayagnar liidudegtmiuszas 9 saanans

AURBNITOH ) ANTRUILIRAR DM RWAUKINTG

‘nnswﬁaga o 1N 31 ¥NI1AN 2566



http://www.principal.th/

u%ﬁ'wwé’nw%’wﬁ%’mminam% NINDLNA INA

aaumuﬁ’agmﬁmaﬂﬁﬁ 0-2686-9500

www.principal.th




