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1. HDB resale prices increase 0.9% in September 2021
compared to August 2021. Mature and Non-Mature
Estates prices increase by 0.6% and 1.1% respectively, as
compared to August 2021. In terms of room types, 3 Room,
4 Room, 5 Room and Executive prices increase by 1.0%,
0.9%, 0.5% and 1.3% respectively.

According to the SRX Property Price Index for HDB Resale:

• Year-on-year, the overall price increase is 13.8%.
• Year-on-year, prices for all room types increase in

September 2021: 3 Room by 15.3%, 4 Room by 13.7%, 5
Room by 13.1% and Executive by 13.2%.

• Mature and Non-Mature Estates prices increase by
11.9% and 15.2% respectively from a year ago.

• September 2021 prices surpass the previous peak in
April 2013 by 0.8%.

2. 2,518 HDB resale transactions in September 2021, 
representing an 8.4% decrease from August 2021. 

• Year-on-year, resale volume in September 2021 is 1.2%
higher than the previous year.

• Breaking down by room types, in September 2021,
42.6% of the volume comes from HDB 4 Room, 26.6%
from 5 Room, 21.4% from 3 Room and 7.6% from
Executive. The rest are from 1Room, 2 Room and Multi-
Generation.

Observations

3. The highest transacted price for a resale flat in the
month is achieved at $1,295,000 by a 5 Room DBSS unit
at Natura Loft. In Non-Mature Estates, the highest
transacted price is achieved at $910,000 by an Executive
Apartment unit at Hougang Street 31.

4. In September 2021, there are 23 HDB resale flats
transacted for at least $1,000,000, representing a
decrease from August 2021 in which 26 such units were
transacted.

• The number of million-dollar flats sold comprises
0.9% of the total resale volume in the month.

• In the first nine months of 2021, a total of 174 HDB
flats have been transacted for more than a million
dollars so far, which is a 278.3% increase from the
same period last year.

HDB Resale Prices at All-Time High in September 2021; 
Rising for Fifteen Straight Months



Resale Price

2021 September Resale Index 153.6

2021 August Resale Index 152.2

Change (Month-on-Month) 0.9%

Resale Volume

Note: HDB resale volume includes all property types, including HDB 1-room and HDB 2-room.

HDB Resale Market

Source: 99-SRX / HDB

HDB Monthly Overall Resale Volume
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Index Base: 2009 Jan

SPI for HDB Resale



Note: Grey fields contain figures derived from fewer than 10 transactions. Blue fields contain figures derived from only 1 transaction.

Source: 99-SRX / HDB

Note: Latest month figures are flash estimates. Percentage changes are calculated based on actual index number with more decimal places shown in the 
report.

SPI by Property Type
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Median Resale Price ($)



4

^ Non-mature estates (as defined by HDB): Bukit Batok, Bukit Panjang, Choa Chu Kang, Hougang, Jurong East, Jurong West, Punggol,
Sembawang, Sengkang, Woodlands and Yishun.

Note: Latest month figures are flash estimates. Percentage changes are calculated based on actual index number with more decimal places 
shown in the report.

Source: 99-SRX / HDB

Index Base: Jan 2009

Mature and Non-Mature Estates

SPI for HDB Resale in Mature and Non-Mature Estates^

Overall           Mature Estates           Non-mature Estates



HDB Million-Dollar Resale Flats Statistics

Source: 99-SRX / HDB
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Monthly Volume of Resale Flats Transacted for At Least $1 Million

Million-Dollar Resale Flats Transacted in the Month
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Town Name Street Name Flat Type Resale Price SQFT $PSF

Bishan Bishan St 24 5RM $1,295,000 1,292 $1,003

Kallang/Whampoa Jln Bahagia 3RM $1,235,000 2,594 $476

Bukit Merah Henderson Rd 5RM $1,220,000 1,216 $1,003

Central Area Cantonment Rd 4RM $1,200,000 1,001 $1,199

Central Area Cantonment Rd 5RM $1,188,000 1,152 $1,031

Bukit Merah Havelock Rd 5RM $1,140,000 1,227 $929

Central Area Cantonment Rd 5RM $1,125,000 1,152 $977

Bishan Sin Ming Ave EXE $1,100,000 2,142 $514

Central Area Cantonment Rd 5RM $1,100,000 1,152 $955

Queenstown Dawson Rd 5RM $1,100,000 1,163 $946

Queenstown Dawson Rd 5RM $1,098,888 1,119 $982

Toa Payoh Lor 1A Toa Payoh 5RM $1,080,000 1,259 $858

Bishan Sin Ming Ave EXE $1,060,000 2,142 $495

Queenstown Dawson Rd 5RM $1,050,000 1,066 $985

Central Area Cantonment Rd 5RM $1,040,000 1,130 $920

Bishan Bishan St 23 EXE $1,015,000 1,572 $646

Bukit Timah Toh Yi Dr EXE $1,010,000 1,572 $643

Bishan Sin Ming Ave EXE $1,003,000 1,830 $548

Toa Payoh Lor 1A Toa Payoh 5RM $1,000,000 1,216 $822

Bukit Merah Boon Tiong Rd 4RM $1,000,000 990 $1,010

Kallang/Whampoa Boon Keng Rd 5RM $1,000,000 1,152 $868

Bukit Merah Boon Tiong Rd 4RM $1,000,000 1,001 $999

Bishan Sin Ming Ave EXE $1,000,000 2,013 $497



SRX publishes monthly price indices and statistics for condo resale, HDB resale and condo and HDB rentals. The Company

has been serving Singapore’s real estate industry since 2009, when it first launched the “Home Report” to help property

agents and homeowners establish the price to buy, sell or rent a home. In 2014 SRX introduced X-Value, allowing anyone

to get a highly accurate estimate of the value of their home instantly online. 1.8 million home reports and 7.0 million X-

Value computations later, SRX is Singapore’s most trusted source of home pricing information.

SRX is all about making the home seeking and home ownership journey a pleasure by connecting home-seekers to their

ideal property and helping homeowners manage their most important asset. SRX provides easy-to-use tools, extensive

quality property listings, data and insights to real estate professionals and home-seekers. The SRX App is available in the

App Store and Google Play Store.

SRX is operated by StreetSine Singapore Pte Ltd, a subsidiary of 99 Group.

For media queries regarding SRX, please contact Esperanza G. Canlas on +65 8157 6290 or pr@99.co.

For technical questions regarding SRX data, please contact Luqman Hakim at luqman.hakim@99.co, or visit

www.srx.com.sg. We can verify the accuracy, analysis, and presentation of specific SRX data prior to publication.

About SRX
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