
 

 

 

PROPOSED AMENDMENTS TO THE BYE-LAWS TO PROVIDE FOR THE ISSUANCE OF PREFERENCE 

SHARES AND PREFERENCE SHARE ISSUE MANDATE 

 

 
Global Investments Limited (the “Company”) refers to the Letter to Shareholders and the Notice of Annual 

General Meeting, both dated 27 March 2012, in respect of the 2012 Annual General Meeting to be held on 

19 April 2012 to seek approval from shareholders of the Company (the “Shareholders”) for the following 

proposals (the “Proposals”): 

 

(a) the sub-division, re-classification and re-designation of the authorised share capital of the Company 

to include preference shares; 

 

(b) amendments to the bye-laws of the Company (the “Bye-laws”) to, among others, provide for the 

allotment and issuance of preference shares; and 

 

(c) the adoption of a preference share issue mandate to authorise the Directors to issue Preference 

Shares. 

 

WAIVER FROM COMPLYING WITH PARAGRAPH 1(1)(D) OF APPENDIX 2.2 OF THE LISTING 

MANUAL 

 

Under paragraph 1(1)(d) of Appendix 2.2 of the Listing Manual, a company is required to provide in its 

articles of association or other constituent documents that, among others, preference shareholders must 

have the right to vote at general meetings of the company when the dividend on the preference shares is in 

arrear for more than six months (the “Requirement”).  

 

In this regard, the Company has applied for and has been granted a waiver by the SGX-ST from having to 

strictly comply with the Requirement on the basis of the grounds set out below and, accordingly, the 

proposed provisions of the Bye-laws that relate to the rights of preference shareholders provide that such 

preference shareholders will have the right to vote when the dividend on the preference shares is in arrear 

for more than 12 months (as opposed to six months). 

 

The grounds on which the waiver was sought and granted were: 

 

1. section 180(2) of the Companies Act, Chapter 50 of Singapore, which provides for circumstances 

under which preference shareholders should be given the right to vote, allows for a period of up to 

12 months for dividend payment in arrear before such shareholders are entitled to such right to vote;  



 

 

2. it is market practice for regulatory capital preference shares issued by banks to provide that holders 

of preference shares have the right to attend and vote at general meetings when dividends on such 

preference shares have been in arrear for 12 months or more; and 

 

3. the offering and issuance of preference shares by certain issuers listed on the SGX-ST had similarly 

provided for a 12-month period (as opposed to a six-month period). 

 

Should the approval of Shareholders be obtained for the Proposals, Shareholders should note that the 

Company will proceed with an issuance of preference shares only where appropriate and when the need 

arises. The Company will then make the relevant announcements in compliance with the requirements of the 

Listing Manual. Shareholders are advised to exercise caution when dealing in their shares and should 

consult their stock brokers, bank managers, solicitors or other professional advisors if they have any doubt 

about the actions they should take. 

 
 
 

 
By order of the Board of Directors  
Date: 27 March 2012 
 
 
Further Information:  
Tan Mui Hong  
President & CEO  
ST Asset Management Ltd  
gohmh@stassetmgt.com  
+65 6828 8189 
 
 
About Global Investments Limited  
(http://www.globalinvestmentslimited.com)  
 
Global Investments Limited (“GIL”) is a mutual fund company incorporated in Bermuda that provides 
investors access to a diversified portfolio of assets and economic exposures. GIL is managed by ST Asset 
Management Ltd. 
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