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« Property Finder upholds its
responsibility to contribute to
improving market standards
and best practices very
seriously. »

#PFTRENDSQA

MESSAGE FROM OUR COUNTRY MANAGER

Welcome to our sixth edition of Trends.
Looking ahead, 2022 will be the year of market leaders. If you are amongst the top players shaping the

industry, you will need to further define what ultimately sets you apart from the competition, and use that
to drive your business forward. That, coupled with the influx of investment and the massive preparations
for the FIFA World Cup Qatar 2022™, Qatar is well on its way to being the centre stage of investment
opportunities in the region.

Market transparency and regulations are some of the most important factors in the success of real estate

in Qatar, and we can firmly say that we are on the road to a fully transparent and regulated market, thanks
to the efforts put forth by the Real Estate Brokerage Department at the Ministry of Justice, in licensing

brokerages. As a reference and authority on the property sector in the region, Property Finder upholds its

responsibility to contribute to improving market standards and best practices very seriously, which is why
we are working hand in hand with the Ministry of Justice to verify companies on our site that have been
registered, as we know that will have a major impact in enhancing transparency within the sector.

We’ve included more data to this issue of Trends than any of our previous editions as we have invested

heavily into our data technology, and this, combined with Qatar’s largest demographic and listing database,

gives us a unique insight into the local property market. In this day and age, your decisions need to be based
on data, and that’s what we are bringing you here.

We hope you find this issue of Trends both enjoyable, and useful.

Afaf Hashim
Country Manager

#PFTRENDSQA
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CONTRIBUTORS
Saeed Abdullah Al Suwaidi

Under-Secretary for Real Estate Registration and
Documentation Affairs of the Ministry of Justice,
Head of the Committee for Regulation of Non-Qatari
Ownership and Use of the Real Estate

Mr Saeed holds a Bachelor’s Degree in Finance and Accounting from Qatar University.

He has extensive administrative and technical experience, as he worked in the urban planning
sector at the Ministry of Municipality and Environment before joining the Ministry of Justice.

He chaired several committees and work teams, participated in representing the Ministry in many

regional and international forums, and led the work team on the real estate ownership index in the

ease of business index prepared by the World Bank which assesses the performance of 190 global
economies in the ease of doing business, which resulted in the State of Qatar obtaining the first

position in the world for this indicator for the year 2020, which is the first time that an Arab country
obtains this ranking.
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CONTRIBUTORS
Hani Dabash

Eng. Nasser Al Ansari

Ezdan Holding Group

Just Real Estate

Deputy Group CEO

Chairman

Background

Background

Hani is a real estate expert with over 20 years of experience. He has
served with a number of major developers in the region on executive
levels as a Group Deputy CEO, Vice President and Senior Property
Director, specializing in strategy creation and driving strategies for
developers with iconic property types (residential, malls, commercial
spaces, offices and land banks).

Engineer Nasser is a key driver in Qatar’s economic diversification,
which is a main pillar of Qatar National Vision 2030. Graduating with
a degree in Civil Engineering from the University of Miami, Al-Ansari
later pursued an Executive MBA (EMBA) degree at the esteemed
HEC Paris. Throughout his career, Al-Ansari has gained a wealth of
experience across all areas of the real estate sector that allowed him
to be in the forefront of key players in the sector.

Takeaway
- Shedding a light on the real estate sector performance and trends
in Qatar
- The impact of the pandemic on the real estate sector in Qatar
- The market trends post the pandemic
- The opportunities for SMEs and investors

Takeaway
In this article, I will highlight the positive trends for Qatar’s real estate
market. With market sentiment improving as regional ties normalize
following the lifting of the GCC blockade, the fast pace of the country’s
COVID-19 vaccine program and the country celebrating winning the
bid to host the continental multi-sport Asian Games in 2030.

Ali Radi

Michael Kfoury

Steps Real Estate

Communications

General Manager

Group Director of Marketing and
Regency Group Holding - Al Asmakh

Background

Background

Ali is highly skilled in Business Management with nine years
of experience in the Qatar market. He is best recognized as a
market consultant, investment analyst and property brokerage
manager. With a leading philosophy of putting the customer first,
Ali has expanded Steps Real Estate as a General Manager with
the purpose of uniting buyer and seller.

With extensive experience covering a wide scope of marketing and
communications, including e-marketing and real estate marketing,
Michael, a digital media expert, oversees all activities of Regency
Group Holding and its subsidiaries, including real estate, fleets,
travel and tourism, holidays, F&B, hotel management and more.

Takeaway
As the world is continuously changing with an emphasis on the
past two years or so, we are constantly adapting and evolving
with it. In turn, market analysis and strategy are always in play.
Customer awareness is imminent in the evolution of real estate.
With that, holiday homes are on the rising trajectory of real
estate trends, and will rise much more with the preparation of
the 2022 FIFA World Cup and opening of the country, in turn,
creating a new real estate branch for tourism both internally and
externally.
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Takeaway
The real estate sector will take massive leaps in the coming years,
especially in construction, sale and rental operations, considering
the scale of events that will take place, which are of course the
2022 World Cup tournament and the 2030 Asian Games. In
addition, the government has been heavily focused on improving
the infrastructure of the country, and creating new and sustainable
solutions for nationals, residents and visitors.

Alexander Hartmann

Hussein Mukdad

The Loft Bureau Real Estate LLC

Z Houser Real Estate

Managing Partner

General Manager

Background

Background

Alexander is a well-trained and highly educated real estate professional with
over 15 years of experience in the industry. He holds a German Diploma in
Business Administration from the University of the federal state BadenWuerttemberg, Mannheim, Germany and a Bachelor of Arts in Real Estate
Economics from the Open University, London, UK. Over the past decade
Alexander was appointed as Managing Director of Lyoness International AG
in Doha, Qatar and became a partner of Austrian Development Firm Riegler
& Partner, Graz. Before joining The Loft Bureau in the capacity of Managing
Partner he was a Senior Real Estate Consultant at local brokerage firm Coreo in
Doha, Qatar. His trustworthy personality, his skills and academic background,
his knowledge about local and international real estate markets as well as his
outstanding track record make him a preferred advisor for his clients.

Hussein is the General Manager of Z Houser Real Estate, and has a
long track record of 15+ years in improving business processes to
enhance accuracy, efficiency, and operational profitability. His
expertise in the field of real estate led him to start his own
company, after years of successfully developing companies in
the field.

Takeaway

Takeaway
Investing in a property can be one of the important financial
decisions you will ever make! While most expats in Qatar choose to
rent a property while here, it could be more financially beneficial to
actually buy a property, especially for those who are looking to stay
in Qatar long term.

At the end of the 2nd quarter of 2021, the state-energy company of Qatar,
international market leader Qatar Petroleum, announced the completion of
the biggest emerging market bond sale this year selling $12.5 billion of Dollar
bonds. However, does this huge success for Qatar represent the general opinion
of the leaders of the global investment markets when it comes to Qatar as an
investment hub? Will Qatar benefit in a wider sense from this record-breaking
financial transaction and will the upcoming 2022 World Cup trigger an increase
in Foreign Direct Investment?

Sam Youssef

Ibtihel Hagui

Betterhomes

Global Business Centre

Managing Director

General Manager

Background

Background

With over 18 years of real estate experience, Sam has been
instrumental in leading Betterhomes Qatar through remarkable
growth and has spearheaded the introduction of numerous
industry-first services and initiatives such as certified consultant
training programs, an advanced customer care facility,
innovative marketing and quality assurance processes. He
established Betterhomes Qatar in January 2009.

Ibtihel has a Master’s Degree in Business and Management,
and over 12 years of experience in the business centre
field. She has had great success with Global Business
Center, and credits her understanding of customer’s needs
and knowledge of the market for that success. She also
understands the importance of communicating with both
owners and customers.

Takeaway

Takeaway

Dealing with real estate agents are some of the most important
relationships you will have. In this article, I will highlight what
you need to look for, and some of the questions you need to ask,
whether you are buying or selling, and some of the red flags that
you should look out for.

The 2022 FIFA World Cup will welcome numerous visitors
from all over the world, making it the perfect opportunity to
highlight the advantages of Qatar, be it the lifestyle it offers,
the business opportunities or the lucrative investment
potential that the country possesses.

#PFTRENDSQA
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CONTRIBUTORS
Ahmad Mustafa

Jeffrey Asselstine

Alternative Line For Real Estate

NelsonPark Property LLC

General Manager

Managing Director

Background

Background

Ahmad has over 10 years of experience in the real estate and property
management markets. He is passionate and dedicated to the industry
and stays up to date with the latest business management tools and
strategies in order to develop his business. He began his career in the
navigation industry, eventually becoming the Commercial Director of
one of the largest navigation companies in the region, before entering
the real estate market. The name “Alternative Line” was chosen as he
is a firm believer that just like there is an alternative path for ships in
any unusual circumstances, the same can be applied to any field, so
that business can continue to thrive and develop.

Jeffrey has over 18 years of experience in international banking
and 29 years in property investment. He has been running his
own businesses in Qatar since 2009. He graduated from Wilfrid
Laurier University in Waterloo, Ontario, in 1990. After leaving
banking in 2008, Jeffrey formed the NelsonPark Group, with
three main companies, NelsonPark Property focusing on real
estate in Qatar, Quest Advisors, a firm created to help foreign
individuals and companies establish their businesses in Qatar,
and NelsonPark Advisors, a consulting firm assisting companies
that need to raise finance globally.

Takeaway

Takeaway

Competition in the local market is fierce, however, it is a healthy
competition, and one that allows for improvement and development
for all parties involved in the business, allowing them to creatively
offer solutions to clients, a notion that we take very seriously, and can
comfortably say played a significant role in our success.

I think this topic is important as it is one of the most common
questions that I receive from landlords when they are looking to
start renting their property. If they ask their friends they will get
a lot of different opinions which can be very confusing. I hope
that the advice given provides some simple thoughts on the best
way forward.

Sally Safa

Serban G. Spirea

Alfardan Properties

FGREALTY Qatar

Regional Head of Marketing
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CEO & Founder

Background

Background

Sally Safa hails 10 years of experience in Marketing and
Communications and plays an integral role at Alfardan Properties
as the Regional Head of Marketing for Qatar, Oman and Turkey,
overseeing media and advertising, digital marketing and
communication pillars for Alfardan Properties’ rich portfolio of
commercial, residential and mixed-use properties. Sally has a
Master’s Degree in International Business Management from
Kingston University, England.

Serban Spirea has over seven years of experience in the
Qatar real estate market and is involved in all aspects of the
firm, including client relationship management, financial
performance, team development, strategic and tactical
service delivery. FGREALTY Qatar combines over five years of
experience in the real estate management and brokerage arena,
building an international reputation for its unique portfolio and
exclusive property deals.

Takeaway

Takeaway

In comparison to other industries the real estate industry has
been a late adopter of digital innovations. However, it has now
responded to the digitalization process in a variety of ways. Digital
success requires a technology first approach and the right mindset.
To remain relevant and competitive in the marketplace, the real
estate industry must invest in its digital capabilities such as virtual
property viewing and increased reliance on online channels,
alongside developing high-tech features to ensure the best online
experiences. Alfardan Properties has embraced this digital journey
and continues to raise industry standards in the real estate sector.

I believe that the country will receive a significant number of
expatriates, residents and tourists keeping in consideration the
major events that are going to take place, which is why in this
article I will highlight some of the benefits of relocating to Qatar.

#PFTRENDSQA

Abdulrahman Darwish

Jawdat Al Kateb

Best Buy Properties Ltd.

Coreo Real Estate

General Manager of Marketing and Sales

General Manager

Background

Background

Born and raised in Qatar, Abdulrahman is a professional realtor with 18 years
of experience. He is a Business Administration graduate and has attended
real estate courses in the USA. He started his career as a freelancer while
attending college and worked after his graduation as a sales consultant for
Sotheby’s International Realty (previously owned by Qatari Diar) where
his focus was on international projects. He developed Best Buy Properties
agency in the last 11 years and he is the General Manager of Marketing and
Sales where he manages an exclusive portfolio of 2000 units distributed
all over Doha and abroad. He is the real estate consultant of the A.Jaleel
A.Ghani Family.

Jawdat is the General Manager of Coreo Real Estate, a fullservice real estate solution advising clients on property matters
since 2008. With over eight years of experience in the Qatari
market, Jawdat’s expertise at Coreo focuses on sales, customer
relations and business management. He quickly rose through
the ranks of the market, having been recognized as ‘Property
Consultant/Top Performer of the Year’ before being promoted to
Coreo’s GM in early 2020. Jawdat has a Bachelor of Science in
Economic and Business Management.

Takeaway
For the last four years, we have been putting out fires from different corners.
We have managed to survive with God’s mercy and I am confident that the
world will get better day by day. What I hope is that every person has learned
a lesson from our experiences and especially in the last four years. Different
sectors and fields have struggled and I would like to highlight a little about
the performance of the market in Qatar and how the blockade and pandemic
periods have created opportunities. Additionally, there is an undisputed
sector in real estate based on my professional experience.

Takeaway
Qatar has been witnessing perceptible growth in the real estate
industry due to encouraging regulatory changes and emerging
developments as a result of major sporting events in the country.
For aspiring real estate agents, this is the perfect time to enter
the market. Jawdat highlights the key skills and top tips to
succeed in the business.

Alex Ionescu
General Manager
MD Properties

Background
Alex has over 13 years of international experience in property
valuations across Qatar, Oman, UAE and Romania, various
professional assignments that include valuation, feasibility studies,
investment and development analysis on most asset types to include
multi-let office buildings, shopping malls, hotels, gas stations and
other specialized properties.
Alex is a Member of The Royal Institution of Chartered Surveyors
(RICS).
Takeaway
Acceptance and implementation of International Standards might
be a lengthy and slow process, but adopting standards that
protect consumers and businesses and ensuring a high level of
professionalism will enhance the market confidence, while providing
greater protection for investors by ensuring they have reliable and
accurate data to benchmark against.

#PFTRENDSQA
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CONTRIBUTORS
Mohammed Arif Khan

Skander Ben Legha

Al Mirqab Real Estate

FourCorners Properties

Real Estate Manager

Background

Background

Born and raised in Qatar with over 15 years of experience
in the local real estate market, Mohammed graduated from
India, and possesses a post-grad diploma from Nottingham
Trent University. After gaining experience in other fields, he
set foot in the real estate industry. In this journey he assisted
several real estate companies in Qatar. He has a broad-based
background and is skilled with progressive experience,
overseeing and directing daily activities of the sales and leasing
department.

Skander is the Co-Founder and Managing Director of FourCorners
Properties. He has a Master’s Degree in Economy of Commercial
Companies from The University of Mont-Fleury, Tunisia (ESSEC).
With over 15 years of experience in real estate, Skander has the most
experience in leasing and selling residential properties, as well as offplan sales in Lusail City. He has closed over 200 sales deals in Qatar,
and possesses one of the largest portfolios of individual landlords in
the country.

Takeaway
I reckon that now is the best time for those looking to invest in
the real estate construction business. The industry is currently
experiencing a phenomenal rise after the announcement of
the world’s largest tournament that is planned to be held in
Qatar in 2022 and Qatar Vision 2030. This brings in a great
deal of opportunities for all and sundry, may it be the labour
community or the potential investors.
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Takeaway
The real estate market has been gaining traction over the last few
years, particularly during the COVID-19 pandemic, which some may
find surprising. Property values rose and there was an increase in
buyer demand. Ultimately, it made the housing market a unique bright
spot, during what was a very difficult time.

#PFTRENDSQA
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MARKET
HIGHLIGHTS
Take a look at some of the upcoming, state-of-the-art projects that are taking
Qatar to new heights.

YACHT CLUB
The new Yacht Club project, currently being developed
by UDC, is located in Porto Arabia at The Pearl. With
a built-up area of 2,232 sqm, it will feature a unique
design, complete with stunning views, and numerous
facilities which include fine dining restaurants,
climatized outdoor seating, as well as a cigar lounge,
several meeting rooms, and many more services that
will create a leisurely feel.

ARIANE CITY
Located in Mesaimeer, the city within a city offers a
combination of residential, hospitality, mixed-use,
commercial, retail and recreational spaces in six subcommunities. The projects will span over a total area of
1,236,552 square meters with a one-kilometre long strip
of retail and commercial space. The city will offer hotels,
mosques and communal green spaces that will create a
fresh and lively space for residents. Traditional Qatariinfluenced design with a contemporary twist makes
the street accents unique and iconic to the project, as
shown in the two iconic towers, which are inspired by
Qatar’s famous forts.
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ECO-FLOATING HOTEL
Hayri Atak Architectural Design Studio has recently
announced its new project; the 5-star, eco-friendly, floating
hotel has a construction area of 35000 square meters, and
embraces the notion of minimum energy loss and zero
waste, as well as generating its own electricity. A complete
260 rotation takes 24 hours to complete and the movements
are to be controlled by dynamic positioning, a computercontrolled system to maintain the position and direction of
ships, as well as propellers and thrusters. The hotel will
include 152 rooms, and is set for completion in 2025.

NOA HOTEL AND
RESIDENCES
With a build-up area of 59,072 square meters,
Noa Hotel and Residences is strategically located
on the C-Ring Road and Salwa Road intersection,
and offers business travelers, tourists and longterm residents personalized, bespoke services.
The project will offer a total of 258, serviced hotel
units, and ten retail units across the ground floor
and lower roof.

CONSTRUCTION
G:\75\11253\Document Transfer\Outgoing\01-Client\01-Deliverables\06 Issued for Construction\2019-11-05 Rev3\CAD\75-11253-A972-R2.dwg
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Sara Assad
Senior Marketing
Manager - Qatar,
Bahrain and KSA

THE CONTEXT
There are a number of factors that are impacting the Qatar real estate market currently,
and while there are still fluctuations in terms of price, stock and supply, it is expected that
the market will find a stable pricing index in the coming year.
The looming effects of the pandemic still continue to significantly impact the market,
however, there has been a rise in sale transactions and rental deals, as investors and those
looking to purchase a property are still taking advantage of lowered prices in the sale
market.
The price shifts in the rental market have also allowed many to move homes; some
have upgraded from apartments to villas, especially those with facilities such as pools
and playgrounds, while others were eager to take advantage of affordable prices for
smaller units, such as studios. With that being said, there was still movement recorded
in the market, across all segments, with the Ministry of Justice’s Real Estate Bulletin
highlighting that 1,244 sales transactions were conducted in Q2 of 2021, valued at over six
billion Qatari Riyals.
Qatar is projected to complete a 70-80 percent vaccination rate in October, and with
the 2022 FIFA World Cup quickly approaching, there is no shortage in investment and
development in the country, which has been a driver for all economic sectors, not just real
estate. In fact, it has been forecasted by The World Bank that Qatar’s economy will grow by
3 percent this year, which is a solid indication of recovery, after the pandemic.
Supply continues to increase in Qatar, with Valustrat reporting that approximately 4,900
units will be handed over during the second half of 2021, with the majority of apartment
units located in Lusail, The Pearl, Al Dafna, Luqta, Umm Ghuwailina and New Doha.
In addition to units being handed over, there have also been a number of new projects
awarded in the first half of the year, located in The Pearl, Lusail and Al Khor, which will
add an additional 575 units by 2024.
The regulations that are being implemented by the Ministry of Justice’s Real Estate
Division are paving the way to a more transparent and regulated market in Qatar,
encouraging more foreign direct investment and local investments as well, in a market that
is full of opportunities. This, coupled with new areas for non-Qatari ownership is quickly
shaping the transition of the market from a renter focused market, to a buyers’ market.
15
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PROPERTIES FOR RENT
APARTMENTS
We can clearly see that a slight decrease in prices has been recorded for apartment rentals
when comparing January – June of 2020, to January – June of 2021. Market prices are yet to
fully recover from the effects of the pandemic, and prices had to be lowered in order to attract
the attention of new renters, and also, create demand for those looking to make a move.
Areas such as Al Nasr and Al Sadd recorded a decrease in prices, from QAR 7,000 to
QAR 6,000 in the same time frame, for that specific reason. The addition of newer stock in
certain areas closer to the city’s centre has also dictated a shift in strategy when it comes to
landlords and owners, which is to offer budget friendly units.
The Pearl, which remains one of the most popular areas in the country, recorded an increase
of QAR 500 in advertised median price when comparing January – June of 2020, to January –
June of 2021. The number of listings in Ain Khaled on www.propertyfinder.qa has more than
doubled in that same time frame, indicating new stock being handed over in that area, and has
increased the advertised median price from QAR 7,000 to QAR 8,000.
Apartments for rent: Median Monthly Rental Price
Community

H1 2021

H1 2020

% difference

Abu Hamour

8,000

9,000

-11.1%

Ain Khaled

8,000

7,000

14.3%

Al Aziziyah

4,500

4,500

0%

Al Dafna

5,000

5,500

-9.1%

Al Gharrafa

4,000

3,700

8.1%

Al Kheesa

5,500

6,000

-8.3%

Al Mansoura

5,500

6,000

-8.3%

Al Muraikh

9,785

9,717

0.7%

Al Nasr

6,000

7,000

-14.3%

Al Sadd

6,000

7,000

-14.3%

Al Thumama

4,750

5,500

-13.6%

Al Waab

9,717

9,925

-2.1%

Al Wakair

4,400

4,300

2.3%

Corniche Road

8,571

8,500

0.8%

Down Town Al Khor

4,500

4,500

0%

#PFTRENDSQA
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Apartments for rent: Median Monthly Rental Price
Community

H1 2021

H1 2020

% difference

Fereej Abdul Aziz

4,465

4,750

-6%

Fereej Bin Mahmoud

7,500

8,000

-6.3%

Fereej Bin Omran

5,000

5,500

-9.1%

Fox Hills

6,500

6,500

0%

Lusail City

8,000

9,000

-11.1%

Madinat Khalifa

4,500

5,000

-10%

Marina District

9,000

9,500

-5.3%

Msheireb Downtown
Doha

13,714

13,500

1.6%

Muaither Area

4,500

4,500

0%

Najma

5,080

5,500

-7.6%

Old Airport Road

5,000

5,500

-9.1%

Qatar Entertainment City

9,000

9,500

-5.3%

Salata

6,000

6,500

-7.7%

The Pearl

10,500

10,000

5%

The Waterfront

10,000

10,500

-4.8%

Umm Ghuwailina

4,500

4,750

-5.3%

Umm Salal Mohammad

5,775

6,000

-3.8%

West Bay

9,500

10,000

-5%

PROPERTIES FOR RENT
VILLAS
Villa rentals remain very high in demand across Qatar, and with so many units recently
becoming available, prices have somewhat decreased. Units in Abu Hamour and Ain
Khaled have recorded a decrease of QAR 1,000 when comparing January – June of
2020, to January – June of 2021, and have dropped from QAR 13,000 to QAR 11,000 in
Al Thumama in the same time period, which is most likely to keep renters interested in
these units.
However, advertised prices in some areas, such as Al Messila and Al Soudan have
increased; both areas are known for offering modern and lavish units, which could be
17
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the reason why the median price has increased. Using “grace periods” and “free months”
is still a tactic that landlords and owners are utilising, which will not affect the advertised
price, but rather the transacted price. This could be the reason why there was no recorded
change in prices in a number of areas, such as Al Muntazah, Al Wakair and Al Muraikh.
Villas for rent: Median Monthly Rental Price
Community

H1 2021

H1 2020

% difference

Abu Hamour

11,000

12,000

-8.3%

Ain Khaled

12,000

13,000

-7.7%

Al Aziziyah

10,500

11,000

-4.5%

Al Duhail

14,000

15,000

-6.7%

Al Gharrafa

11,000

10,938

0.6%

Al Hilal

13,750

14,000

-1.8%

Al Kheesa

9,000

10,000

-10%

Al Maamoura

12,000

13,000

-7.7%

Al Markhiya

13,000

14,000

-7.1%

Al Muraikh

11,000

11,000

0%

Al Messila

20,000

19,000

5.3%

Al Muntazah

10,500

10,500

0%

Al Soudan

12,500

12,000

4.2%

Al Thumama

11,000

13,000

-15.4%

Al Waab

13,000

14,000

-7.1%

Al Wakair

11,000

11,000

0%

Al Wakrah

9,750

10,300

-5.3%

Fox Hills

18,500

18,500

0%

Izghawa

10,800

11,000

-1.8%

Muaither Area

9,000

9,500

-5.3%

Old Airport Road

11,000

12,000

-8.3%

Umm Qarn

12,000

12,000

0%

Umm Salal Mohammad

9,000

9,000

0%

West Bay

23,000

23,000

0%

West Bay Lagoon

23,000

23,000

0%

#PFTRENDSQA
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PROPERTIES FOR SALE
APARTMENTS
With regulations shaping the market, and an increased interest in property investment,
the sale market has been on a steady incline since the second half of 2020. However, it
has yet to find a steady pricing trend, and advertised prices have continued to fluctuate
throughout the first half of this year.
When comparing January – June of 2020, to January – June of 2021, price increases
were recorded in a number of areas, such as Lusail City (from QAR 11,556 per SQM to
QAR 12,132 per SQM), and West Bay (from QAR 10,778 per SQM to QAR 12,005 per SQM)
which is mostly due to new units in high-rise buildings being handed over.
Overall demand however, continues to increase in Lusail, and it is quickly becoming a top
choice for those looking to invest in an apartment.
Apartments for sale: Median Sales Price Per SQM
Community

H1 2021

H1 2020

% difference

Al Erkyah City

11,970

12,068

-0.8%

Energy City

12,459

11,362

9.7%

Fox Hills

11,654

11,828

-1.5%

Lusail City

12,132

11,556

5%

Marina District

13,187

14,383

-8.3%

Qatar Entertainment City

12,430

12,059

3.1%

The Pearl

14,035

14,013

0.2%

The Waterfront

15,500

17,000

-8.8%

West Bay

12,005

10,778

11.4%

PROPERTIES FOR SALE
VILLAS
The addition of a number of new areas that allow for foreign real estate ownership have
continued to rejuvenate the sale market for this segment, which is why movement continues to
be recorded for villas for sale in Qatar.
Nonetheless, we can also see that prices have yet to see a stable pattern. The most significant
price increase between January – June of 2020, to January – June of 2021 was recorded
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for West Bay Lagoon ( from QAR 12,177 per SQM to QAR 14,375 per SQM), as the area
is known for its extravagant villas. In addition, Al Duhail has also recorded an increase in
advertised prices in the same time frame, moving from QAR 7,794 per SQM to QAR 8,500
per SQM, which is largely due to newer units being available for sale in the area.
On the contrary, Al Waab has seen advertised prices decrease when it comes to villas for
sale, from QAR 11,538 per SQM to QAR 9,825 per SQM, in order to create interest and
demand for the units listed for sale in the area.

Villas for sale: Median Sales Price Per SQM
Community

H1 2021

H1 2020

% difference

Abu Hamour

7,375

7,362

0.2%

Al Duhail

8,500

7,794

9.1%

Al Kharaitiyat

6,939

7,281

-4.7%

Al Rawda

4,680

4,680

0%

Al Thumama

9,069

8,909

1.8%

Al Waab

9,825

11,538

-14.8%

Al Wakair

6,333

6,120

3.5%

Al Wakrah

5,929

6,667

-11.1%

Izghawa

8,372

8,730

-4.1%

Umm Al Amad

6,111

5,778

5.8%

Umm Qarn

5,660

5,250

7.8%

West Bay Lagoon

14,375

12,177

18.1%

*Prices are in QAR

- Rental prices are based on the median monthly rental prices displayed on Property Finder.
- Sale prices are based on the median price per SQM displayed on Property Finder.

- The data is based on the advertised prices on propertyfinder.qa and may not reflect the actual transacted price.

Sources:

Ministry of Justice - Qatar
Valustrat
KPMG

The World Bank

#PFTRENDSQA

20

PROPERTY TRENDS

MARKET ANALYSIS LISTINGS
Take an in-depth look at the top performing areas in Qatar, highlighting the percentage of
listings by rent and sale, for villas and apartments.

THE PEARL
SALE

20

%

VS

RENT

80

%

VILLAS

1%

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

89%

WEST BAY
SALE

12%

VS

RENT

88 %

VILLAS

3%

80%

FOX HILLS
SALE

42%

VS

RENT

58 %

VILLAS

1%

94%

AL WAAB
SALE

2%

VS

RENT

98 %

VILLAS

72%

7%

LUSAIL CITY
SALE

58 %
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VS

RENT

42 %

VILLAS

2%

74%

AL SADD
SALE

2

%

VS

RENT

VILLAS

98

1%

%

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

86%

AIN KHALED
SALE

4%

VS

RENT

VILLAS

96%

35%

44%

FEREEJ BIN MAHMOUD
SALE

1%

VS

RENT

VILLAS

99%

1%

86%

AL DUHAIL
SALE

3%

VS

RENT

VILLAS

97%

31%

51%

ABU HAMOUR
SALE

4%

VS

RENT

96%

VILLAS

40%

27%

Based on the number of listings on propertyfinder.qa between January - June 2021
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PROPERTY TRENDS

MARKET ANALYSIS SEARCHES
Take an in-depth look at the top performing areas in Qatar, highlighting the percentage of
searches by rent and sale, for villas and apartments.

THE PEARL
SALE

18

%

VS

RENT

82

%

VILLAS

3%

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

47%

WEST BAY
SALE

9%

VS

RENT

91%

VILLAS

5%

44%

AL SADD
SALE

4%

VS

RENT

96%

VILLAS

3%

55%

AL WAAB
SALE

4%

VS

RENT

96%

VILLAS

37%

9%

FEREEJ BIN MAHMOUD
SALE

2%
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VS

RENT

98%

VILLAS

2%

51%

AIN KHALED
SALE

4

%

VS

RENT

96

%

VILLAS

23%

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

VS

APARTMENTS

29%

OLD AIRPORT ROAD
SALE

2%

VS

RENT

98%

VILLAS

15%

49%

AL GHARRAFA
SALE

2%

VS

RENT

98%

VILLAS

31%

18%

ABU HAMOUR
SALE

4%

VS

RENT

96%

VILLAS

27%

19%

AL DUHAIL
SALE

4%

VS

RENT

96%

VILLAS

28%

23%

Based on the number of listings and searches made on propertyfinder.qa between January - June 2021
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COMMUNITY
SPOTLIGHT
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1

MOST POPULAR AREAS - page 25

2

AFFORDABLE SNIPPETS - page 29

3

TOP 10 SEARCHED COMMUNITIES
BY NUMBER OF BEDROOMS - page 30

4

TOP 20 AREAS BY NUMBER OF
LEADS - page 33
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COMMUNITY SPOTLIGHT

MOST POPULAR
AREAS
In order to rank the most in-demand places to live, we’ve listed the top
communities based on the percentage of leads, listings and searches on Property
Finder.

APARTMENTS FOR RENT
Variable
% of Searches
% of List ings
% of Leads
The Pearl
West Bay
Al Sadd
Fereej Bin Mahmoud
Old Airport Road
Musheireb
Al Mansoura
Fereej Bin Omran
Fox Hills
Ain Khaled
Marina District
Al Muntazah
Al Wakair
Najma
Al Nasr
Al Duhail
Madinat Khalifa
Umm Ghuwailina
Lusail City
Al Dafna
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23.5%
44.8%
18.2%
9.4%
8.3%
5.1%
7.9%
4.1%
8.2%
4.5%
3.3%
4.8%
3.5%
1.6%
4.1%
2.8%
2%
3.9%
2.8%
1.8%
5.3%
2.4%
0.8%
3.9%
2.3%
5.6%
6.5%
1.9%
1.7%
1.8%
1.9%
3.1%
1.9%
1.7%
1%
2.4%
1.6%
0.4%
1.1%
1.6%
1.4%
2.3%
1.5%
0.7%
1.2%
1.4%
1.8%
1.3%
1.4%
0.5%
1.3%
1.4%
1.5%
2.4%
1.4%
1.7%
2.2%
1.3%
0.5%
0.6%
1.3%

MOST POPULAR
AREAS
APARTMENTS FOR SALE

Variable
% of Searches
% of List ings
% of Leads
53.2%

The Pearl

42.5%
44%
13.3%

Lusail Cit y

10.9%
14.7%

West Bay

9.1%
5%
6%
7.8%

Fox Hills

15.9%
14.2%
5.4%

Marina Dist rict

12.2%
9.8%
2.2%

The Wat erfront

3.9%
2.5%
1.7%

Qat ar Ent ert ainment Cit y

3.8%
1.9%
1.5%

Al Sadd

0.3%
1.3%

Al Erkyah Cit y

1%
1.3%
0.7%

Musheireb

0.5%
0.2%
0.8%

Fereej Bin Mahmoud

0.4%
0.5%
0.5%

#PFTRENDSQA

28

COMMUNITY SPOTLIGHT

MOST POPULAR
AREAS
VILLAS FOR RENT

Variable
% of Searches
% of List ings
% of Leads
Al Waab
Ain Khaled
Al Gharrafa
Abu Hamour
Al Duhail
West Bay Lagoon
Al Thumama
Al Rayyan
The Pearl
Al Kheesa
Old Airport Road
Al Hilal
Muraikh
West Bay
Al Dafna
Al Messila
Al Maamoura
Al Aziziyah
Madinat Khalifa
Al Markhiya
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14.1%
22.6%
14.6%
7%
5.5%
8.8%
6%
5.8%
6.5%
5%
4%
5%
4.9%
4.3%
4.6%
4.8%
7%
4.2%
4.3%
3.6%
4.1%
3.7%
2.2%
2.5%
3.5%
1.2%
1%
3.3%
2.7%
6.1%
3.3%
2.3%
3.9%
3.2%
4%
4%
3.1%
6.3%
3.3%
2.9%
1.2%
0.8%
2.2%
2.1%
1%
2%
3.5%
1.4%
1.9%
2.2%
2.1%
1.9%
1.7%
2%
1.4%
0.8%
0.8%
1.4%
1%
1.3%

MOST POPULAR
AREAS
VILLAS FOR SALE

Variable
% of Searches
% of List ings
% of Leads
The Pearl

22.5%
9.3%
8.7%

Al Waab

6.7%
4.7%
4.3%

West Bay Lagoon

5.7%
6.9%
4%
5.6%

Al Thumama

5.9%
5.1%
5%

Ain Khaled

4.4%
3.3%
4.5%

Al Dafna

2.9%
4%
3.7%

Al Wakair

4.4%
5.4%
3.4%

Al Duhail

2.6%
3.7%
3.2%

West Bay

1.5%
1.8%
2.5%

Al Rayyan

5.7%
3.6%
2.3%

Umm Qarn

1.2%
2.9%
2.3%

Lusail City

2.4%
4.6%
2.3%

Al Kheesa

1.4%
4.1%

Based on the number of listings, leads and searches on propertyfinder.qa from January - June 2021
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COMMUNITY SPOTLIGHT

AFFORDABLE SNIPPETS

Villa or apartment, here are the top 10 most affordable areas in Qatar today.

Apartments for rent (monthly rate)

1

Umm Salal
Ali
Average price

2

QAR 3,256

6

Al
Kharaitiyat
Average price

3

Sumaysimah
Average price
QAR 3,424

Muaither

Average price
QAR 3,713

4

Madinat
Khalifa
North

5

Average price

Izghawa

Average price
QAR 3,989

QAR 3,970

7

QAR 4,235

Fereej
Abdul Aziz
Average price

8

QAR 4,311

Al Aziziyah
Average price
QAR 4,385

9

Al Wakra

Average price
QAR 4,410

Maamoura
10 AlAverage
price
QAR 4,530

Villas for rent (monthly rate)

1

6

Al Mansoura
Average price
QAR 5,608

Fereej Bin
Mahmoud
North

Average price
QAR 8,420

2

Umm
Ghuwalina
Average price

3

QAR 7,000

7

Umm Salal
Ali
Average price
QAR 8,543

Down Town
Al Khor
Average price

4

QAR 7,382

8

Fereej Bin
Mahmoud
South

Average price
QAR 8,764

Tadmur
Street

Average price
QAR 7,500

9

Muaither
Area

Average price
QAR 8,859

Data is based on average advertised prices on propertyfinder.qa and may not reflect the actual transacted price.
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5

10

Al Dhakhira
Average price
QAR 8,179

New Al
Ghanim

Average price
QAR 9,667

TOP-SEARCHED COMMUNITIES
BY NUMBER OF BEDROOMS
Take a look at the top-searched communities for studios, one-bedroom, two-bedroom,
three-bedroom, four-bedroom and five-bedroom properties in Qatar.

Studio:
1. The Pearl

6. Ain Khaled

2. West Bay

7. Musheireb

3. Al Sadd

8. Fox Hills

4. Al Dafna

9. Al Aziziyah

5. Fereej Bin Mahmoud

10. Al Mansoura

One-bedroom:
1. The Pearl

6. Fox Hills

2. West Bay

7. Marina District

3. Al Sadd

8. Old Airport Road

4. Fereej Bin Mahmoud

9. Al Dafna

5. Musheireb

10. Lusail City

#PFTRENDSQA
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COMMUNITY SPOTLIGHT

TOP-SEARCHED COMMUNITIES
BY NUMBER OF BEDROOMS
Two-bedroom:
1) The Pearl

6) Fareej Bin Omran

2) West Bay

7) Al Mansoura

3) Al Sadd

8) Musheireb

4) Fareej Bin Mahmoud

9) Marina District

5) Old Airport

10) Fox Hills

Three-bedroom:
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1. The Pearl

6. Old Airport Road

2. West Bay

7. Abu Hamour

3. Al Sadd

8. Ain Khaled

4. Al Waab

9. Al Duhail

5. Fereej Bin Mahmoud

10. Al Gharrafa

Four-bedroom:
1. The Pearl

6. Al Rayyan

2. Al Waab

7. Al Duhail

3. West Bay Lagoon

8. Abu Hamour

4. West Bay

9. Al Gharrafa

5. Ain Khaled

10. Muraikh

Five-bedroom:
1. The Pearl

6. Abu Hamour

2. Al Waab

7. West Bay

3. Ain Khaled

8. Al Duhail

4. West Bay Lagoon

9. Al Rayyan

5. Al Gharrafa

10. Al Thumama

Based on the number of searches on propertyfinder.qa from January - June 2021
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COMMUNITY SPOTLIGHT

TOP 20 AREAS BY NUMBER
OF LEADS
Leads = Demand

RENT

Take a look at the top 20 areas by number of leads for rental and sale units in Qatar.

1. The Pearl
2. Al Sadd
3. Fox Hills
4. West Bay
5. Old Airport Road
6. Al Mansoura
7. Al Waab
8. Fereej Bin Mahmoud
9. Ain Khaled
10. Musheireb
11. Fereej Bin Omran
12. Al Gharrafa
13. Abu Hamour
14. Al Kheesa
15. Al Duhail
16. Najma
17. Al Muntazah
18. Al Thumama
19. Lusail City
20. Umm Ghuwailina
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SALE

1. The Pearl
2. Lusail City
3. Fox Hills
4. Marina District
5. West Bay
6. Qatar Entertainment City
7. The Waterfront
8. Abu Hamour
9. Al Thumama
10. West Bay Lagoon
11. Al Wakair
12. Al Sadd
13. Al Kheesa
14. Al Rayyan
15. Al Waab
16. Al Dafna
17. Al Wakrah
18. Al Duhail
19. Umm Salal Ali
20. Ain Khaled

Based on the number of enquiries and listings on propertyfinder.qa from January – June 2021.
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REAL ESTATE
OWNERSHIP AND
ITS USE IN QATAR, A
PROMISING PROSPECT
FOR REAL ESTATE
INVESTMENT

The Council of Ministers Decision No. (28) of 2020 on
specifying the areas in which non-Qataris may own and
use real estate and the conditions, controls, benefits
and procedures to own and use them, was as a part of
Government efforts to complete the strategic projects and
objectives of the Qatar National Vision 2030, and it aims
at embodying the goal of this vision to transform Qatar
into a progressive country which is capable of achieving
sustainable development. This solidifies Qatar’s vision
for ensuring its continuing economic growth and offering
residents and international partners the opportunities to
take part in the comprehensive and economic progress
and better life in Qatar.
Under this Decision, the real estate in which nonQataris are allowed to invest are offices, retail spaces,
units and villas in residential compounds, as well as
developing lands in specified areas, which are not
limited to apartments and residential units. The various
inclusions in this Decision are expected to highly benefit
the Qatari economy, as these measures will enhance
the attractiveness of investment in the Qatari real estate
sector, driven by the strong national economy and its
steady growth rates.
Freehold Ownership

This ministerial decision opens promising prospects
for both foreign investors and Qatari nationals to enter
into strategic investment partnerships, which includes
small business investors who now have the opportunity
to invest in the real estate market through investment
funds, as freehold ownership is now available in nine
strategic areas across Qatar which offer a fruitful return
on investment. Such areas have been recently developed
within the urban strategy of the State, and these cities will
be the face of modern Qatar, which confirms the vision of
our strategic leadership and its investment flexibility to
cover various spectrums of economic progress in Qatar
that will in turn, raise Qatar’s level across global economic
indicators.
The areas included in the freehold ownership under this
Decision are West Bay areas (Legtaifiya), The Pearl area,
Al Khor Resort, Al Qassar area (administrative area),
39
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Saeed Abdullah Al
Suwaidi

Under-Secretary for Real Estate
Registration and Documentation

Affairs of the Ministry of Justice,
Head of the Committee for
Regulation of Non-Qatari
Ownership and Use of the Real
Estate.

« This solidifies Qatar’s vision
for ensuring its continuing
economic growth and offering
residents and international
partners the opportunities to
take part in the comprehensive
and economic progress and
better life in Qatar. »
Al Dafna (administrative area), Onaizah
(administrative area), Lusail, Al Kharaij, and Jabal
Thuaileb. These areas all possess high investment
returns, and will represent a new investment model
not only in Qatar, but also regionally and globally,
as these areas combine capital development
and encourage coexistence between different
developers, owners and investors in the region,
given the unique architectural and cultural lifestyle
that brings together different world cultures.
Both nationals and residents will be able to
benefit from the advantages offered by non-Qatari
ownership and use in these areas, mainly due to
the new procedures and flexibility of processes,
in accordance with the controls established by the
law. These are flexible and transparent controls
that consider the latest and most successful
practices in the field of ownership and use
of real estate. Qatar is proud to have the modern
legal and legislative systems that allow freedom of
ownership in accordance with the latest international
standards.
Usufruct
Considering the attractiveness of these areas for
accommodation and residence, and in light of the
great demand and requests received from people
in the State and abroad, and in order to achieve
the aspirations of those wishing to benefit from
housing units in these areas of strategic depth and
historical dimension, the Decision No. (28) of 2020

on specifying areas in which non-Qataris may own and
use real estate included 16 areas within the State, from
among the areas in which non-Qataris are allowed to
use them in accordance with legal controls that grant
beneficiaries the right to usufruct for a period of 99 years.
These areas are: Msheireb, Fereej Abdel Aziz, Al Doha Al
Jadeeda, Al Ghanim Al Ateeq, Al Rufaa, Old Al Hitmi, Al
Salatah, Fereej Bin Mahmoud 22, Fereej Bin Mahmoud
23, Rawdat Al Khail, Al Mansoura, Fereej Bin Dirham,
Najma, Umm Ghuwailina, Al Khulaifat, Al Sadd, Al
Mirqab Al Jadeed, Fereej Al Nasr, and Airport Area.
New Benefits
This Decision enhances the opportunities for Qatari
nationals to benefit from development opportunities and
means of wealth through direct and indirect investments.
This Decision also provides the opportunity for nonQatari investors and foreign companies to invest in
the real estate sector in the State without exception,
setting Qatar on the forefront of enhancing its global
leadership in indicators of economic openness, ease
of doing business, promoting growth and investment
attractiveness.
In view of the advanced vision of the State of Qatar in
encouraging investment and enhancing partnerships, the
Decision introduced new benefits and advantages, which
include the benefits of obtaining a permanent residency
to the owners of properties in medium range. For
example, if the value of the property is USD 200,000, the
property owner benefits from the real estate residency,
which remains valid for the duration of the property
ownership. One of the advantages introduced by the law
is that the usufruct right granted to a non-Qatari does not
expire upon the death of the beneficiary, but rather it is
transferred to his heirs.
In line with the investment facilities that are included
in the new legislation in Qatar, all services, purchase
procedures, bond issuance, and gaining privileges
related to these real estate services are provided through
a single window.

Qatar and the opportunity to invest in activities in
national economic sectors, based on the decision of
the Council of Ministers.
To facilitate the procedures for non-Qatari ownership
and use of real estate, the Ministry of Justice has
launched two offices in The Pearl and Lusail in
cooperation and coordination with the Ministry of
Interior, so that these offices provide all requirements
for buying and selling real estate, residential units and
offices in the areas covered by the Council of Ministers
Decision No. (28) of 2020 on specifying on specifying
the areas in which non-Qataris may own and use the
real estates and the conditions, controls, benefits and
procedures to own and use them.
These offices enable the beneficiaries to obtain
the title deed in less than an hour. The office also
provides, through an automated system developed by
the Ministry of Justice and the Ministry of Interior, the
issuance of residency immediately upon completion of
the ownership or usufruct procedures. These offices
were also launched within a real estate environment
that attracts investors and enables them to view the
available options in the latest investment areas, in
coordination with major real estate development
companies, such as Qatari Diar and United
Development Company.
In conclusion, I note that, with this Decision Qatar is
establishing a new phase of growth, development and
modernization thanks to wise leadership and proper
planning for the future of its coming generations,
a vision that the Government of Qatar seeks to
implement in accordance with the directives of His
Highness Sheikh Tamim bin Hamad Al Thani, the Emir
of the State, by building an advanced and prosperous
society that is fortified by its values and culture that is
open to all, and which carries with it a promising and
prosperous future.

The areas in which ownership is allowed are distinct as
they are known for being premium and fully-serviced
areas, and are also considered touristic and economic
areas overlooking the Arabian Gulf, or are located
in strategic areas in the centre of Doha, or suburbs
overlooking strategic ports and facilities. These areas are
also characterized by comprehensive infrastructure and
advanced and modern facilities which include bridges,
metro stations and communication networks.
The advantages introduced by the Decision, among
others, are that the owner of a property with a value
of not less than USD 1,000,000 will get the benefits of
permanent residency, and whoever obtains the real
estate residency shall have the benefits of receiving
treatment, education in governmental institutions in
#PFTRENDSQA
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OUTLOOK: QATAR’S
REAL ESTATE MARKET
IN A POST-PANDEMIC
FUTURE
Following the elapse of the first quarter; Qatar
has seen an array of many positive indicators by
which the rebound of the Qatari economy is highly
reflected and the expectation of rosier results
looms and a sanguine outlook as we are getting
closer to the World Cup.
By deep scrutiny in the budget, Qatar’s economy
realized an actual surplus up to QAR 200mn in
Q1- 2021, compared to a QR 400mn deficit a
year earlier, driven by the surge in revenues from
non-oil activities standing at 22.7 percent, or QR
1bn. The total spending on major projects during
the first quarter of 2021 amounted to QR 15bn,
or 20.8 percent of the total budget earmarked for
2021. It is highly projected that the economy will
stave off the post-pandemic fallouts during the
current year, provided that GDP at fixed prices
will achieve a growth estimated at 2.2 percent in
2021, as this is shored up by the defensive steps
for the national vaccination program and the
rising demands for oil and its rocketing prices,
according to the Ministry’s projections.
Based on the above positive indicators, which
impelled the World Bank’s prospects in April 2021
about Qatari economy during the forthcoming
period, the growth rate of the Qatari gross
domestic economy is expected to post highs by
3 percent in 2021, superseding the expectations
of Qatar’s Ministry of Finance, along with an
estimated rise in the growth rate of the domestic
economy in 2022 to reach 4.1 percent, driven by
the first global sporting event after the COVID-19
pandemic.
Furthermore, there are forecasts that the majority
of GCC economies will recover during the current
year, with the Qatari economy expected to grow
during the year 2021 by 2.4 percent, as noted by
the International Monetary Fund (IMF)’s reportApril 2021.
As for the real estate market in Qatar, it is a good
chance to highlight that the real estate price
index during the first quarter of 2021 achieved
an increase in the value of transactions by 19
percent, totaling QR 7bn, reflected in 1,726
property sale deals, as compared to the same
quarter of the previous year.
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« Such pre-emptive
initiatives restored confident
sentiments among investors
and customers in the real
estate market, in addition
to the expectation that the
population will return to the
increase in the last quarter of
2021. »
Undoubtedly, the COVID-19 pandemic has cast
a shadow over Qatar and the world, and we see
the impact of this clearly in the monthly statistical
bulletin for April 2021 from the Planning and
Statistics Authority. The total population in the
State of Qatar declined by 5.6 percent in April 2021
compared to a year earlier, and perhaps the most
affected in terms of gender are males compared
to females, and the most affected in terms of age
groups are 15-24 age groups, as indicated in the
bulletin. Such a remarkable decline triggered a
number of impacts on withholding the growth in
the realty sector. However, this effect is about to
dissolve following the progress in the vaccination
plan implemented in the State of Qatar, which
has attained the acme of completion. Such preemptive initiatives restored confident sentiments
among investors and customers in the real estate
market, in addition to the expectation that the
population will return to the increase in the last
quarter of 2021.
It is worth noting that the real estate sector has
proven its strategic foothold and ability to ingest
crises, as despite the challenges imposed by the
Corona pandemic and the accompanying drop in
global oil prices, the real estate sector in Qatar
has been able to adapt to such mishaps, and
perhaps the facilities and government’s efforts
to beef up financial aids represented in packages
of positive incentives have expanded the circle
of non-Qatari ownership and usufruct over real

estate, and the law has granted whoever
owns a real estate unit with about USD
200.000 (equivalent to QAR 730,000 )
the right to reside with the family without
an employer, and obtain a permanent
residence in Qatar for those who invest
one million dollars (QAR 3.65mn).This
prompted the registration of more than
two thousand freehold and usufruct deals
during the last period, which reflected
positively on the performance of the real
estate market.
This sector would not have witnessed a
remarkable recovery without the multifaceted subsidies from the sovereign
authorities, as this sector benefited from
the financial facilities offered by Qatari
banks. In this regard, it is worthy to note
that the total credit facilities provided
by banks to the real estate sectors and
contractors in the private sector amounted
to approximately QAR 190.4bn (about
USD 52bn) by the end of December 2020,
signaling an increase of about QAR 5bn
(about USD 1.4bn) in the real estate
sector, and about QAR 3.6bn (about USD
1bn) in the contractors sector on an annual
basis.
As a resident of the State of Qatar, and
as well-informed with the economic
movement in general and real estate
in particular, I witness the distinctive
infrastructure that the state provides
and at highest levels of safety for
individuals and families. I do encourage
SMEs, entrepreneurs, and investors to
invest strongly in the real estate sector,
as this sector is expected to witness
growth and improvement in the levels
of value and return in the medium
and long terms, benefiting from the
persistent development of infrastructure
and the organized international sports
tournaments in addition to facilitating
foreign ownership and their ability to do
business.
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ECONOMIC
RECOVERY AND
DIVERSIFICATION
DELIVERING UPBEAT
2021 TRENDS FOR
QATAR’S REAL
ESTATE MARKET
While the COVID-19 pandemic and a slew of new
properties coming onto the market has slowed investor
returns on rental income as supply outstripped
demand– making the market tenant friendly, the
tide seems set to turn. One of the trends that we are
predicting is a positive medium-to-long outlook for
Qatar’s residential and industrial real estate, as the
country heads towards a forecasted economic recovery,
the countdown to its hosting of the FIFA World Cup
2022 draws near, economic diversification gathers
pace, government incentives begin to take hold and
mature investment vehicles such as REITs appear on the
horizon.
Servicing an expanding population
While an influx of new property development is
largely associated with the country’s scheduled
hosting of the 2022 FIFA World Cup in November and
December next year, it is key to delivery of Qatar’s
National Vision 2030 which is being driven by focused
economic diversification. As Qatar moves to grow
its manufacturing, logistics, knowledge, events, and
tourism industries, it can look forward to an influx of
both white collar and blue collar workers.
These newcomers will all need accommodation,
leisure, service, and entertainment opportunities.
Developments, such as the new sustainable urban Lusail
City destination with its Lusail Seef waterfront project
are among the solutions provided and are attracting
interest from buyers and investors alike. And, with
Qatar opening its property market to foreigners and
rewarding investors with permanent residency, the
residential market will likely move from a rental-based,
to a sales-based economy. The multi-use Lusail Seef
has attracted interest from both Qatari and foreign
investors, who are attracted by its entertainment, retail,
food and beverage options, the Marina Promenade, and
the Parisian themed Place Vendome. The project offers
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« Market sentiment is improving
as regional ties normalize
following the lifting of the GCC
blockade, the fast pace of the
country’s COVID-19 vaccine
program and the country
celebrating winning the bid to
host the continental multi-sport
Asian Games in 2030. »
freehold ownership for luxurious residential apartments
and leasing opportunities for community retail outlets, in
addition to residency for non-Qatari investors in line with
Cabinet Resolution No 28 of 2020. Lusail will provide
homes and investment properties for increasing numbers
of tourists which will be attracted to Qatar while residents
will be prepared to move outside the centre of Doha due
to the advanced transport connectivity of the new city.
Lusail itself is ripe for investment by local and foreign
investors as it will be the centre of business and
commerce in the future therefore holding out prospects
for attractive returns on investment.
Industrial sector growth
The growth of the manufacturing and logistics sectors
will also spur demand for industrial real estate which is
quite encouraging. Demand for warehousing facilities
from the manufacturing and logistics sector is growing
and Qatar’s free zone and industrial zone propositions
is picking up speed. At the same time, Qatar’s digital
transformation agenda is spurring the growth of
e-commerce and tech- companies.
Foreign Direct Investment will be a sector driver as
foreign investors can import funds to finance the set-up,
operation, or expansion of projects and they are being
attracted by incentives and land and property options
offered by Manateq as Qatar moves to position itself as
a regional logistics hub spurring demand for offices and
warehouses. Qatar’s logistics ambitions have been given
a major boost by the Qatar Government investment of
US $8.2 billion in the Logistics Area project – one of the

largest developments undertaken in the country – which
is close to Hamad Port, Mesaieed Industrial Port, and
the Orbital highway.
Alongside this, the ports authority is strengthening the
country’s logistics proposition by planning to convert
available areas into additional container storage areas to
cater to anticipated demand and investing heavily in the
development of ports and logistic areas while acquiring
additional lands on which to build special economic
zones in the south of the country. We can envisage the
non-residential sector to emerge as the biggest revenue
generator in the medium-to-long term.
Positivity
Market sentiment is improving as regional ties
normalize following the lifting of the GCC blockade, the
fast pace of the country’s COVID-19 vaccine program
and the country celebrating winning the bid to host
the continental multi-sport Asian Games in 2030. The
positive sentiment has been demonstrated by optimistic
World Bank forecasts for the Qatar economy, bullish
trading on the Qatar Stock Exchange, a rise in LNG
prices and Qatar’s planned expansion of LNG exports.

Commercial Sector Challenges
The challenge in the country’s real estate landscape
will be the commercial sector which could feel the
impact of a global workplace evolution with remote
or hybrid operations tipped to become the norm
post-COVID. What actually transpires remains
to be seen although the ability to work in more
flexible formats will be a recruitment winner. The
less office-based staff needed, the less floor space
required, and this will impact commercial demand.
The upside is that there is likely also to be increased
demand for serviced, shared work environments,
particularly from the growing entrepreneur and
start-up segments, while the logistics sector will
deliver office demand in the new zones dedicated to
the industry.

Up to March 31, 2021, all of the companies listed on
the Qatar Stock Exchange reported a combined jump in
profits by 30.74 percent to QR 8.36 billion for the same
period the previous year.
The World Bank has forecast economic growth of 4.1
percent for Qatar next year (2022) rising to 4.5 percent
in 2023 – the highest projected growth in the GCC.
An enlarged Masraf Al Rayan bank has been created by
its merger with Al Khaliji for a new, bigger entity ready
to positively contribute to the economy by supporting
corporate business and the SME sector which is
progressing as a strategic partner for the public sector.
Qatar’s economy is benefiting from rising LNG prices
and the Government has announced plans to expand its
LNG operations with future national exports expected
to equal those of Iraq and Kuwait combined. There’s a
positive vibe in the air, and there’s a sense of confidence
that post-COVID, the country will rebound quickly
reaping the benefits of new legislation and regulation
which is incentivizing and maturing the market. The
sentiment has been buoyed by World Bank forecasts
that Qatar’s real GDP growth this year will be 3 percent
rising to 4.1 percent in 2022 with the influx of non-oil
receipts from the FIFA World Cup which looks like being
the world’s first post-Covid mass audience sporting
event.
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HOLIDAY HOMES
MAKING THEIR MARK
IN THE MARKET
For the past two years, Doha has seen a change in
real estate trends and the market. The year 2020
began with an ample supply of units that continued
through the year into 2021, with a lowered demand
in the market due to COVID- 19. However, market
trends have shifted into internal tourism that was
established with the increased demand of holiday
homes.
The market of luxury furnished properties has seen
a downwards move, with family long term rental
agreements. Holiday homes on the other hand, have
been a great change of scenery for families who are
looking for a townhouse, bungalow, or chalet on the
beach. This formed an internal increase in tourism
for residents and increased the demand on holiday
home properties. Moreover, with the restrictive
opening of the entertainment industry in general
such as malls and hotels and limiting movement of
occupants, leasing activity dropped. In fact, several
villa developments, and compounds in areas of
Old Airport and Al Wakra, oversaw an overall drop
in rental activities. However, investing in holiday
homes for residents, in areas such as Lusail and
West Bay, whether for sale or short-term rentals,
became a trend in the market and a way to cope and
vacation within borders.
With the 2022 FIFA World Cup approaching, it is
very well expected for demand on holiday homes
to increase. Adding a diversified internal economy
and an increasing tourism, domestic and foreign,
is set to increase real estate demand. Moreover,
according to KPMG analytics, with a global spotlight
surrounding Qatar and an estimated 1.5 million
internationals expected to visit in 2022, sets out a
positive upward trend for real estate.
This applies to residents as well, who aim to take
advantage of this rising market, anticipating the
rental demand increase for the following the 2022
FIFA World Cup and selection of available homes.
In turn, buy to rent, as well as personal use is
expected to increase in the second half of 2021,
resulting in generous returns for current and new
property owners.
The false assumption that after the 2022 FIFA World
Cup, the market will depreciate is very much a
myth, given that the real estate industry decreased
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« This will open a new type of
tourism in the country that will
attract foreigners to use and
invest in as well. The demand
is still present, the type of
demand has changed. »
but remained steady throughout the imbalance
and turmoil the country has gone through with
COVID-19 and the blockade. In turn the market
can only increase over the next few years. With
the gradual lifting of restrictions and international
borders opening up, it offers more space for
foreigners to return to Qatar for leisure, work, or
investment.
As a future vision for Qatar, the trend of having a
holiday home is expected to continue and become
a new model lifestyle for nationals as well as
residents. This will open a new type of tourism
in the country that will attract foreigners to use
and invest in as well. The demand is still present,
the type of demand has changed. The search for
additional living space and a more relaxed lifestyle
has led many residents to move further out from
the city creating a new destination of holiday villas
or “the suburbs”.
Finally, with what has been discussed above and
is expected to be seen in the coming trends, Steps
Real Estate has listed several affordable quality
holiday homes, seeking higher property standards
and luxury interior, that can accommodate local
investments that aim to take advantage of rising
market as well as nationals and internationals who
seek to vacation and experience Qatar, enjoying
extraordinary amenities and a comfortable stressfree lifestyle.

WHAT CAN WE EXPECT
FROM THE REAL
ESTATE MARKET IN
2021 AND BEYOND?
As Qatar continues to diversify investment opportunities
in the country that go beyond the oil sector, we can
predict a steady and healthy growth, and a phase of
recovery in the market in the upcoming year. The real
estate sector will take massive leaps in the coming
years, especially in construction, sale and rental
operations, considering the scale of events that will
take place, which are of course the 2022 World Cup
tournament and the 2030 Asian Games. In addition,
the government has been heavily focused on improving
the infrastructure of the country, and creating new
and sustainable solutions for nationals, residents and
visitors. This in turn, will support the rejuvenation of
the real estate sector, keeping in mind that real estate
holds the top spot in terms of spending and investment,
compared to other sectors.
Pricing strategy
Recently, we’ve seen an increased interest in apartment
purchases throughout Doha, which began in the
second half of 2020, and was supported by the volume
of apartment rentals in that time frame. In fact, we
can predict a 10 percent increase in sale prices for
apartment units in certain areas, for the second half
of 2021. This is largely due to the fact that investors
are keen to capitalize on the heavy footfall of visitors
and expats that the country will witness in the next
few years, especially as it continues to host high level
events. Additionally, we have also seen a shift in enduser interest, as demand has increased recently, with
developers and owners offering a variety of high-level
housing spaces with different layouts, specifications and
amenities. And this is one of the unique aspects of the
real estate market in Qatar, which offers units across the
spectrum for those interested in buying units, as well as
new laws in place to protect investors and buyers.

Michael Kfoury

Group Director of Marketing
and Communications

Regency Group Holding - Al
Asmakh

« This is one of the unique
aspects of the real estate market
in Qatar, which offers units across
the spectrum for those interested
in buying units, as well as new
laws in place to protect investors
and buyers. »
a 10 percent increase in average prices through the
second half of 2021, especially as we witness an influx of
newcomers in the country. This is especially true in newer
and emerging areas, which offer high-quality units and
amenities, and remain the most popular areas for renters.
The economic boost that we are currently witnessing
across all sectors in the country is highly supported by
the real estate sector, as construction projects and the
development of residential commercial and mixed-use
projects go into handover at a rapid pace, in areas such
as Lusail City, The Pearl, and Msheireb Downtown Doha,
which are areas that are defining real estate in Qatar,
and have given a new, innovative meaning to real estate
investment.

One of the most important changes that took place last
year was Cabinet Resolution No (28) of 2020, which
highlighted the new areas where non-Qataris can own
properties, which also include a number of conditions
and benefits that facilitate investments. As a result, we
are seeing very high demand for units in Lusail and The
Pearl, for example, that are being sold in record time,
which is a testament to the increased interest in real
estate investment in Qatar.
In terms of rental prices, we can also safely predict
#PFTRENDSQA
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QATAR PREPARES
FOR THE 2022
WORLD CUP AND
FOR AN INFLUX OF
VISITORS
Qatar has started its final preparations for hosting
the 2022 World Cup, and the country is witnessing
a massive facelift of its infrastructure and innovative
real estate projects.
The tournament will welcome numerous visitors
from all over the world, making it the perfect
opportunity to highlight the advantages of Qatar, be
it the lifestyle it offers, the business opportunities
and the lucrative investment potential that the
country possesses.
In turn, we have begun seeing an uptick in
the progression of companies, as well as the
introduction of new businesses in the country,
working hand in hand with existing companies
in order to reap the benefits of offering services
to those who will attend the 2022 World Cup
Tournament.
Consequently, this will reflect immensely on the real
estate market, be it the commercial or residential
sectors, which will also attract new investors,
especially that the government has recently
introduced new laws for foreign ownership, to attract
capital and facilitate all government transactions and
automate them by easing challenges for investors.
Qatar is well on its way to being a powerhouse in the
region, be it through the real estate sector, or the
hospitality and tourism sector, which we have firsthand seen a number of new developments on the
coastal areas of Qatar.
You can clearly see a movement of urban revival
and development which is geared to ensuring that
visitors to Qatar are received in the best manner
possible, with a number of large-scale developers
taking interest in emerging areas outside of Doha,
such as Al Meshaf and Al Wukair with large-scale
projects and compounds. Of course, Lusail is one of
the biggest developing projects in the country, which
is already attracting high interest from investors.
In addition, Msheireb Downtown Doha is another
example of large-scale projects that have been
completed with the highest standards.
The real estate sector has recently witnessed a
revived interest and trust from investors, especially
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« Qatar is well on its way to
being a powerhouse in the
region, be it through the real
estate sector, or the hospitality
and tourism sector, which we
have first-hand seen a number
of new developments on the
coastal areas of Qatar. »
after the governmental support which was
announced for the sector in light of the pandemic.
The Qatar Development Bank put in place a
number of strategies that helped stabilise the
real estate market, including offering a number
of financial solutions to control the damages
resulting from the pandemic. We will certainly
witness an improved period for the business
sector in the upcoming months, as we enter the
third phase of reopening businesses and surging
economies, and life returning to some normalcy.
This is largely due to the strategies that were put
in place by the government that avoid the effects of
the pandemic.
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WILL THE 2022 FIFA
WORLD CUP TRIGGER
AN INCREASE IN
FOREIGN DIRECT
INVESTMENT?
At the end of the second quarter of 2021, the stateenergy company of Qatar, international market leader
Qatar Petroleum, announced the completion of the
biggest emerging market bond sale this year, selling
$12.5 billion of dollar bonds as it seeks to raise output
of liquefied natural gas and cement its domination of
the market. Initially, investors placed around $40 billion
worth of orders, according to information available to
the public.
This huge success does not represent the general
opinion of the leaders of the global investment markets
when it comes to Qatar as an investment hub, but it
shows the huge trust many global investors have in the
flagship organization and the local government. The
question is, will Qatar benefit in a wider sense from
this record-breaking financial transaction and will the
upcoming 2022 World Cup trigger an increase in foreign
direct investment?
Well, to predict the development of FDI for the coming
18 months, and maybe beyond that, we should
have a look at Qatar’s recent history first. Nobody
in Qatar will ever forget the day when in June 2017
the neighbouring countries and other GCC members
imposed an economic and political blockade on the
country. On that day land, air and sea borders were
suddenly closed separating families, stopping students
from completing their university programs and creating
issues for Qatari businessmen and women who owned
assets in the blockading countries. On the other hand,
many will agree with me that the blockade helped Qatar
become more independent from its neighbours and
build a strong local economy. One of the sectors which
witnessed a massive positive change during this period
was the food industry, e.g. the lack of dairy products
in Qatar was the reason for one of the most prominent
local business families to establish Baladna Food
Industries, the local market leader for dairy products of
today. Many other companies, including farms followed
this success story and “Made in Qatar” became a strong
brand.
Other positive consequences resulting from the
blockade were that Qatari entrepreneurs found and
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« The question is, will Qatar
benefit in a wider sense from
this record-breaking financial
transaction and will the
upcoming 2022 World Cup
trigger an increase in foreign
direct investment? »
established new trade routes. While many of them
were used to buying their goods from traders in Jebel
Ali prior to the blockade, they now learned to go
directly to the source and import goods directly from
their origin to Qatar. The Hamad Port was opened
48 hours after the blockade began and played a
significant role in the economic recovery and growth of
the country during that period. Qatar Airways quickly
established new routes as they were not allowed to
use the established routes anymore which would
require passing through the airspace of the blockading
countries. Financially, Qatar proved that its income
from liquefied natural gas exports and the cash
reserves of the Central Bank, Islamic and conventional
retail banks and Qatar Investment Authority are
sufficient to stabilize and support the gulf state’s
economy even in most difficult times.
Keeping this in mind, it is interesting to look at the
development of FDI flow in the two years after the
four blockading countries enforced their economic
and political embargo. According to data from the
UN Conference on Trade and Development, FDI
inflows to Qatar fell from $986m to -$2.8bn by 2019.
Unfortunately, these numbers show that divestments
from the country were almost $3bn greater in value
than investments into the country in 2019. The total
stock of FDI stood at $31 billion in the same year.
Overall, FDI flows into the Gulf state have generally
followed an upward trend in the past several years,
mainly supported by Qatar’s political stability, a stable
currency, high quality infrastructure, one of the highest
GDP ratios per capita, a wealthy local community and

one of the most attractive corporate tax rates in the
world, at 10 percent. The largest contributors to FDI
inflows are the United States, Japan, South Korea and
Singapore, while the main sectors that attract foreign
investments are oil and gas, construction, public works
and financial services.
According to information published in UNCTAD’s
Global Investment Trends Monitor from January 24,
2021 Global FDI flow fell 42 percent worldwide in 2020
compared to 2019. In the same period FDI in Qatar
decreased by a cumulative $2.5 billion during the first
three quarters of 2020. What shall we expect for the
time between today and the 2022 World Cup?
There is no doubt that Qatar is an economic
powerhouse and a leading state among all Arab
countries. During the blockade, Qatar’s political elite
managed to establish and strengthen political ties
between Qatar and many of the leading countries of the
free world. It is expected that these relationships will
now help Qatar achieve its ambitious goal of becoming
a leading country in terms of its business and foreign
investment environment. Qatar has signed over 49
bilateral international investment agreements to benefit
from these existing political ties. Those agreements will
have a positive effect on the FDI flows into Qatar and
help the local economy to diversify and grow.
As one of the big milestones on the way to position
Qatar as an attractive business and investment hub for
foreigners, the local government in May 2018 approved
a draft law that allows non-Qatari investors to own 100
percent capital in almost all sectors, while many Qatar
Stock Exchange listed companies have increased their
foreign ownership limit to 49 percent. The introduction
of a new real estate law around the same time and the
cabinet decision to allow foreigners to own real estate
across Doha can be considered another big step in the
same direction. It is widely understood that Qatar’s
77th rank out of 190 economies in the 2020 Doing
Business report issued by the World Bank, resulted
from the latest changes in the real estate sector but is
also a consequence of the strong FDI flows between
Turkey and Qatar.

force provided by migrant workers and various
incentives provided by the local government to local
and foreign investors.
According to recent announcements from the local
government, the country’s major investment targets
are in fintech, advanced manufacturing, healthcare,
smart cities, logistics and supply chains, education
(supported by 10 percent of the 2020 state budget, or
$6.1 billion), artificial intelligence (AI) and information
and communications technology (ICT). In line with
this ambitious strategy, Qatar Financial Centre’s CEO
Yousef Al Jaida announced earlier this year that The
Qatar Financial Centre is trying to attract a $ 25 billion
inflow of foreign direct investment by 2022.
We know from other previous international events how
beneficial these events can be for a local economy.
Therefore, we can expect that the organization of the
2022 World Cup in Qatar will positively support the
local government’s efforts to attract large amounts of
foreign investors in the coming years. On one hand,
the World Cup is the second largest sporting event
in the world after the Olympic Games. Under normal
circumstances, the event will attract tens of thousands
of tourists. On the other hand, the event is a great stage
for Qatar to present itself to the world as a beautiful
country with loads of opportunities.
The stage for Qatar to present itself to the world will
be the 2022 FIFA World Cup and yes, we will see an
increase in foreign investment coming to the country
soon. The local real estate market will definitely benefit
from an increased interest by foreign investors. My
recommendation for real estate developers and other
market participants is: get ready for international
investors!

Last year, Qatar introduced a public-private partnership
(PPP) law which strengthens the position of investors
as genuine long-term partners for the government in
its economic diversification strategy. Under the PPP
law investors will co-own infrastructure assets which
they have developed under long-term concessions. It
is expected that this move alone will attract more than
$1.5 billion in additional FDI inflows.
Other advantages that foreign investors may benefit
from are the low cost of energy, inexpensive labour
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DIGITAL TRENDS;
THE NEXT CHAPTER
IN REAL ESTATE?
As the world moves towards a digital revolution, we can
begin to see changes in the real estate industry as well.
A reconfiguration of internal and external processes
is introducing technology into the many ways, as real
estate developers, we interact with our customers.
Virtual tours, AI-backed customer engagement, and
the use of cloud computing are increasingly entering
the real estate sector. But how are we adapting to these
new technologies in our local atmospheres?
While most of the real estate industry has yet to
embrace the digital transformation, we are beginning
to see traces of digital capabilities light up the industry.
The new competitive environment is forcing the real
estate industry to address its digitalisation process as
a matter of urgency. Given the profound changes in the
demand for commercial and residential properties, the
real estate industry is responding to the digitisation
process by using different approaches and at varying
speeds.

Regional Head of Marketing
Alfardan Properties

« Given the profound
changes in the demand for
commercial and residential
properties, the real estate
industry is responding to the
digitisation process by using
different approaches and at
varying speeds. »
AI-Assisted Customer Service

Top Digital Trends in the Real Estate Market

Websites’ high-tech features, such as live chat, offer
rapid communication and assist users by answering
queries in a friendly and conversational manner, this
ensures a comprehensive user experience.

Virtual Property Viewing

Custom Map Searches

Virtual tours are digital recreations of a physical space,
be it an apartment, an office or a retail space. A virtual
3D property viewing enables prospective clients to
see property from anywhere, and at any time. Virtual
tours give clients a feel of the space, saves time, helps
them make informed decisions when buying or renting
property and is convenient especially in the event of a
pandemic. They also provide a much greater outreach
specifically for out-of-town or overseas clients who are
looking to come to Qatar for an extended period of time.

Features such as a custom map search on a real
estate website is another way in which digital
transformation is enhancing the real estate industry.
Interactive maps invite site visitors to start a property
search and get a visual understanding of a specific
geographic location. This can help in prioritising
property as to how close or far it is to other areas of
interest such as hospitals, schools, airports, access
to public transport and so on.

Increased Reliance on Online Channels
Majority of individuals and specifically millennials
looking to rent or buy property use the internet in their
home search. Owing to virtual technology, real estate
agents can display a fully furnished room or commercial
units even if the space is empty in real life. Such a
visualisation allows prospective clients to see what their
furniture would look like in their new home and layout
options that they could implement for their office space.
Adding to this, the increased use of social media gives
clients insights into the various amenities and facilities
of prospective properties. This allows individuals to
make more informed decisions.
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Embracing Digital Frontiers at Alfardan Properties
Alfardan Properties has embraced the digital journey
by offering real estate services in a personalised,
transparent, and accessible manner via digital
channels. Through quarterly and weekly newsletters,
E-publications such as the ‘Collection Magazine’, and
the mobile application, Alfardan Properties are able
to interact and capture their tenants’ experiences
by sharing updates, insights, news, promotions,
and other information useful to clients. Their weekly
newsletters are intended to increase engagement,
and to inform readers on offerings and news.
Additionally, digital frontiers have included adopting
virtual 3D walkthrough tours of properties on the
website. Site visitors are able to select whatever

portion and from which angle they will look at a
property.
High quality visuals and rich navigation options
come as standard with the website. There is also
an option of creating measurements within the
space. From a digital perspective, by giving the
client the freedom to measure the floor plan or
any image on the 3D tour, this changes the way
the client looks at a space. The website itself is
designed to meet the demands of clients. Easily
accessible to the user through a web browser or
mobile device, customers benefit from numerous
features on the website from getting snapshots
of each property to accessing instant information
such as details for the leasing department.
The digital transformation requires aligning
innovation with strategic priorities. In the short
term, newcomers in the real estate industry may
incur expenditure costs that would discourage
them from digitalising. But, in the long term, this
cost will be offset with increased property sales
revenue.
The Road Ahead
Adopting new technology requires significant
investments (tools, processes, and people) in order
to take on a visionary role in improving consumer
offerings. It is about setting a mindset, rather than
about technology. Alfardan Properties delivers
top-quality services particularly by implementing
advanced technology to enhance property
search experience. The developer provides great
insight into what aspects are integral to a digital
transformation.
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HOW THE 2022
FIFA WORLD CUP
WILL ENCOURAGE
INVESTMENT IN
QATAR

Qatar has predicted that hosting the 2022 FIFA
World Cup will create over 1.5 million new jobs in
key sectors such as construction, real estate, and
hospitality. The tourism industry is also expected to
heavily benefit from the event. In addition, thanks
to the new real estate law of investment, Qatar’s
real estate sector has become more attractive and
profitable for investors, as they can now invest in a
more diverse range of properties and across more
areas.
Investing in a property can be one of the important
financial decisions you will ever make! While most
expats in Qatar choose to rent a property while here,
it could be more financially beneficial to actually buy
a property, especially for those who are looking to
stay in Qatar long term.
There are a number of areas where expats can
own property in Qatar, which will also grant them a
residency, and can also be extended to the owner’s
family for the whole duration of the ownership.
Under a freehold ownership, the buyer has title to
the land as well as the structure. The following are
examples of some areas eligible for investment.
The Pearl is Qatar’s first man-made island, and
one of the first areas to offer freehold ownership
to non- Qatari. The Pearl includes several different
areas, which are uniquely designed, and includes
both residential and commercial units. As one of the
most popular areas in Qatar, it offers a unique and
luxurious lifestyle, and a variety of units for both
rent and sale.
Adjacent to The Pearl are the Zig Zag towers, which
also offer a great investment opportunity, as they
are located directly on top of a shopping mall, a
notion that many find very attractive.
The newest addition to Qatar’s real estate portfolio
is Lusail City, which is located on the coast. The
mere volume of units available, both residential and
commercial, is an instant attraction to investors,
who have a variety of units to choose from. In
fact, upon completion, Lusail is expected to
accommodate up to 200,000 residents and 170,000
employees. It is also home to the iconic Lusail
Stadium, which will host the opening and closing
matches of 2022 FIFA World Cup.
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Hussein Mukdad
General Manager

Z Houser Real Estate

« Over all, Qatar has achieved
and sustained economic
growth all these years, and
has succeeded in turning
challenges into opportunities. »
All these aspects, coupled with the new foreign
ownership laws, opens promising prospects for
investors to enter into strategic partnerships that
will benefit the various groups of society, given the
expected investment returns in these areas. Over
all, Qatar has achieved and sustained economic
growth all these years, and has succeeded in turning
challenges into opportunities! The upcoming 2022
World Cup is a golden opportunity for Qatar, not only
to highlight its profitable investment opportunities,
but to also shed light on the cultures and values
that it possesses. Qatar will undoubtedly be a global
centre of excellence and development in all aspects,
with the benefits extending across all sectors of
society.

HOW TO CHOOSE A
REAL ESTATE BROKER
Sellers:
If you’re selling a property, you should be looking for
someone who knows how to price a property, how to
market it and how to negotiate effectively.
Start your search by getting recommendations from
friends or colleagues. Ask your building manager
for the names of brokers who have recently and
successfully represented other sellers in your building.
You should at least interview three brokers, and these
are some of the questions you should be asking: Have
you sold in my neighbourhood? Have you sold in my
building? How long has the property stayed on the
market before selling it? Ask about some of the deals
they’ve recently made and how long they’ve been in
the business. Experience is important, but it isn’t the
only thing. A younger person may be hungrier and
more energetic than an elder salesman.
You should also ask for a listing presentation that
includes data on comparable sales and the specific
plan the broker has for marketing your apartment.
Always beware of a broker who says your property is
perfect as it is. Because they want the listing and don’t
want to offend potential clients, some brokers are
afraid to voice what work an apartment needs to get it
market-ready. They should be direct and honest.

Sam Youssef
Managing Director
Betterhomes

« You should also ask for a listing
presentation that includes data
on comparable sales and the
specific plan the broker has
for marketing your apartment.
Always beware of a broker who
says your property is perfect as it
is. »
The contract should also include a period, typically three
to six months, after which the broker can’t claim credit
for someone who actually is on the list.

Buyers:
If you’re buying, look for a broker who asks the right
questions, among them: What’s your timeline? Are you
prequalified for a mortgage? Which area do you want
to live in? One of the things you should focus on is
dealing with a broker who is familiar with the area you
want to live in.
You want someone who understands what you want in
a property; you want a broker who is strong enough
to say: I know this isn’t on your list, but just come and
see this place, I really think it will work for you.
Terminating a contract with a broker:
Don’t be afraid to break up with your broker if the fit
isn’t right! There’s no document binding a buyer to a
broker. But a seller has a listing agreement with an
agent, typically for a six-month period. Even so, if a
seller is unhappy, it’s easy to terminate the contract.
Make sure the broker provides you with a list of all the
people who contacted him or her. That way, if you do
terminate the relationship, and then a buyer not on
the list materializes and makes an accepted offer, the
broker can’t claim credit for the sale.
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QATAR’S
REAL ESTATE
CONSTRUCTION
MARKET
Qatar is one of the fastest developing countries in
the Middle East and the country has transformed
remarkably in the past decade, with massive
growth in the construction sector, which will surge
in the coming years. The construction market
is booming with 15 percent of GDP contributed
by the real estate construction market; it has
become Qatar’s largest non-mineral industry. The
real estate construction industry of Qatar is also
poised to grow further in the years to come, which
means a growing number of job opportunities for
nationals and foreigners alike. Such a promising
investment environment promotes economic
development overall and can enhance tourism and
other highly attractive business opportunities.
In Qatar, the growth of residential construction
is expected to be supported by the growing
urban population. According to various surveys,
thousands of new housing units are currently
being built in the country. By the time the units
are completed in 2022, there will be an economic
boom in the Qatar real estate construction market.
Real estate construction activities in the country is
booming in preparation for the 2022 FIFA World
Cup. To prepare the country for the massive influx
of players, officials, and fans during the event,
the state is investing tens of billions of dollars in
sport, transport, and tourism infrastructure.
Qatar’s construction sector has benefited greatly
from the preparations for the tournament.
During the World Cup, approximately one million
attendees are expected in Qatar. In response, the
country has been busy building a wide range of
hotels and residential units to accommodate the
increasing number of visitors during the mega
event. Qatar is about to see the opening of 47 new
and exciting hotels.
The state has reaped substantial rewards
for increasing its tourism numbers through
investments in world-class museums, public
spaces outdoors, new hotel infrastructure, and the
award-winning international airport.
With such a large number of spending by the
government and private sectors in the real
estate construction industry, the said industry
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Mohammed Arif
Khan
Real Estate Manager

Al Mirqab Real Estate

« Doha’s upcoming population
growth will lead to an
increase in the construction
of affordable housing, more
houses, apartments, and
rooms are being built to
accommodate the visitors. »
is confident to further boost the economy of the
country. The real estate construction industry of
Qatar has the potential to make leaps and bounds by
engaging more and more manpower.
The 2022 FIFA World Cup is a remarkable
achievement for Qatar. The World Cup is supposed
to lift-up the country’s real estate construction
sector, over USD140 billion will be invested in the
nation’s transportation infrastructure over the next
few years. This is a huge investment in any non-oil
sector by the Qatar government, and it explains the
intention of the government for the coming decade.
As part of preparing for the World Cup, efforts are
being made to expand the New Doha International
Airport (NDIA), roads, and metro system that
will support the influxes of visitors and leave a
sustainable legacy for Qatar.
The 2022 FIFA World Cup is expected to drive a
great deal of interest in affordable accommodation.
Doha’s upcoming population growth will lead to an
increase in the construction of affordable housing,
more houses, apartments, and rooms are being
built to accommodate the visitors.
Nowadays, Qatar is a dream destination for anyone
interested in the real estate construction market.
With the arrival of international mega-events,
construction and development activities have been
accelerated. Invest in the real estate construction
market of Qatar and start reaping the profits.

SUCCEEDING IN
TODAY’S REAL
ESTATE MARKET
Entering into the real estate business is not
an easy feat, and finding your place in such a
competitive market, is also a challenge. However,
there are a number of best practices that can help
you stand out from the crowd. One of the first
things you can do to ensure your success in the
industry is to stay ahead of the game, and adapt
to the changes and shifts that the industry goes
through.
Understanding your clients and their needs is
another notion that is vital to the success of any
business in the real estate sector, which is why at
Alternative Line For Real Estate, we always put
our clients first, and try to advise them to the best
of our ability about their real estate needs.
Competition in the local market is fierce, however,
it is a healthy competition, and one that allows
for improvement and development for all parties
involved in the business, allowing them to
creatively offer solutions to clients, a notion that
we take very seriously, and can comfortably say
played a significant role in our success. It is also
essential that you build a positive reputation in
the market, as referrals are still an important lead
generating platform. And your reputation is the
foundation to any referral business you receive. If
a client was not happy with the service, would they
refer you to friends and family?
Creating and implementing an innovative strategy
for your business is another way that can help you
gain more clients and win more deals; whether
it’s how you reach out to your clients, how you
deal with owners and landlords, or even how you
manage your properties. Our approach is simple:
keeping up with the developments that take place
in the market, and offer alternatives and solutions
to clients and investors.

Ahmad Mustafa
General Manager

Alternative Line For Real
Estate

« Creating and
implementing an
innovative strategy for
your business is another
way that can help you
gain more clients and
win more deals . »
The real estate sector in Qatar is a promising,
developed and flexible sector, thanks to the
presence of developers and a number of
distinguished real estate companies. The
abundance and diversity of supply on one hand
and the continuity of clients who are fully aware
of investment on the other hand, has contributed
to the cohesion and recovery of the market. The
real estate market is currently finding a more
stable price trend, largely due to the new real
estate regulations that are being implemented.
This has paved the way for legitimate and qualified
professionals to play their part in developing the
local market, and has weaved out unprofessional
players who may impact the business negatively.
The market in Qatar is a lucrative one, and an
upward trend is a natural progression from this
point forward.

It’s important to note that the market has a
high level of investment opportunities, which is
highly attractive to foreign investors. It definitely
encourages them to enter the market with a
real estate investment, as it yields high returns,
especially with Qatar occupying such high
positions in all economic indicators, to the extent
that it has become a strong competitor in the race
for the top financial spot in the region.
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TO FURNISH OR
NOT TO FURNISH?
A question that we get from a lot of landlords is
whether or not they should furnish their rental
properties, or leave them unfurnished, or to use
Qatar-based terminology, fully furnished or semi
furnished.
As with a lot of questions like this in real estate, well,
it depends. There is no one perfect answer to this
as both approaches have pros and cons. Let’s review
those first.
Pros of providing your property to rent on a fully
furnished basis:
1. Higher rental rate – to state the obvious, a property
that is fully furnished will be able to receive more
rental income than a property that does not have
furniture, which the tenant would need to provide
2. Potentially attract more tenants as there will be a
lot of people that do not have furniture and will only
be able to consider fully furnished property. This is
particularly important for one bedrooms and studios.
Families with 2 or 3 children will often have their own
furniture but singles and young couples will frequently
just have the basics and will need more furniture from
the landlord to fill the place out.
3. Disposal value of the furniture. The increased rent
will normally cover the cost of the furniture after a
two-year period. From there, if the furniture lasts,
you can benefit from increased rent on furniture that is
already paid for. After that period, you can often sell
the furniture at a reduced price, but still make some
extra return on the value.
Cons of providing your property to rent on a fully
furnished basis:
1. Higher potential tenant damage – given that the
tenant will be using the furniture there will be obvious
wear and tear and an added cost compared to the
tenant using their own furniture. Good quality and
“tough” furniture that will withstand use is always
recommended. Avoid white cloth that easily stains.
2. Some tenants will like the property, but not like
the furniture. With this in mind it is very important to
make sure that the furniture is fairly generic so that it
appeals to a broad range of potential tenants.
3. Storage cost of the furniture if you have to remove
some or all of it for a prospective tenant. A lot
of landlords just don’t have the space or another
property where they can put the furniture, so this
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Jeffrey Asselstine
Managing Director

NelsonPark Property LLC

« With this in mind it is very
important to make sure that
the furniture is fairly generic so
that it appeals to a broad range
of potential tenants. »
becomes a real added cost that a landlord does not
want to pay, and can often end with a deal not being
done if the landlord cannot remove the furniture for
the tenant.
Hopefully a few little pointers above to give you
some things to consider whether or not to furnish
your rental property. If you still can’t decide, I would
suggest the following rule of thumb – in most cases
leave things as they are. If you are a landlord with
only one or two properties in your portfolio, in other
words, you don’t have flexibility to move furniture
around between your properties, and the property is
not currently furnished, then don’t furnish it. I would
recommend to leave it as it is and keep the option
to furnish it at a higher rent if the tenant requires
it as part of a negotiation. Similarly, if it’s already
furnished, leave that as it is too (assuming it is of
good quality and attractive) and you could earn a
potentially higher rental return.

WHAT INVESTORS
NEED TO KNOW
The real estate market has been gaining traction over
the last few years, particularly during the COVID-19
pandemic, which some may find surprising. Property
values rose and there was an increase in buyer
demand. Ultimately, it made the housing market a
unique bright spot, during what was a very difficult
time.
But the real estate market is always in flux, and real
estate trends come and go. Throw in that this industry
is highly localized, with the same conditions being
witnessed across Qatar.
Luckily, understanding the basics of the market can
help you stay on top of all these changes.
Real Estate Prices
Property prices are influenced by several factors,
including local buyer demand and the amount of
housing supply that’s available for purchase. Low
supply and high demand can cause housing prices
to increase. Mortgage rates also play a role, as they
vitally impact demand. When rates decrease, there
is more interest in buying homes. When rates rise,
demand somewhat falters
Housing Affordability
Affordability is not just a result of house prices.
Inflation, incomes, and interest rates all play a role
in creating an affordable housing market. So, rising
prices don’t always translate into homes becoming
less affordable. If rates are particularly low or
incomes are increasing, homebuyers might be able to
afford more houses than they could have previously.
Fortunately, that is exactly the scenario we’re seeing
today. When factoring in rates, income trends, and
inflation, consumer house-buying power was better
than the previous two years

Skander Ben Legha

Co-Founder & Managing Director
FourCorners Properties

« If stock is abundant, buyers tend
to have the advantage. When you
have more listings than buyers to
purchase them, that’s when you
have created a buyer’s market. »
to have the advantage. When you have more listings
than buyers to purchase them, that’s when you have
created a buyer’s market.
This slows down price growth and creates an overall,
less competitive market.
The local real estate market is very safe for local and
overseas investors, with different choices available
in the market, and the possibility of receiving the
benefits of a permanent residency, we can only say
that despite the pandemic, this sector will always be
one of the safest options for investment.

Interest Rates
Mortgage interest rates play a big role in the real
estate market, impacting demand, home prices, and
affordability.
Property Inventory
Property inventory or the supply of homes that are
currently available for purchase, is another important
factor in the housing market, too. When demand is
high and stock is low, a seller’s market is created, as
home prices rise, and sellers have the upper hand in
negotiations.
On the other hand, if stock is abundant, buyers tend
#PFTRENDSQA
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WHY RELOCATE
TO QATAR?
Qatar is one of the safest centuries globally for expatriates,
who make up 75 percent of Qatar’s total population of about
1.7 million. Called the “Middle East for Beginners,” you
can experience the richness and flavour of the Arab culture
without sacrificing Western conveniences. Here are a few
reasons why people chose to relocate to Qatar:
1. Tax free:
Qatar is one of the few tax-free countries globally, which
means there is no tax on personal per capita income. Today,
employees take home their wages and salaries without
any tax deducted. Qatar’s tax system makes it attractive to
expatriates (individuals and companies) and has made Doha
a stunning location for employees from all over the world.
2. Safety:
It doesn’t matter if you’re a local or an expat; Qatar is
renowned for its low crime rate. According to the 2019
Global Peace Index, Qatar has secured the number one spot
for safety in the Middle East and North Africa for 11 years in
a row. Qatar might be the best place for you and your family
to feel comfortable and is a safe place to live. It is also worth
noting that there is a massive presence of security and
police in the country, striving hard to ensure all people who
live in Qatar always feel safe and secure.
3. Global airline hub:
Since 1997, Qatar Airways has become one of the fastest
growing carriers in aviation history with the highest
standards of service and excellence. Qatar Airways serves
one domestic destination and 157 international destinations
in 79 countries as of June 2021. Qatar Airways has indeed
matured as a leading force in regional and global aviation
under the leadership of its Group Chief Executive, His
Excellency Mr. Akbar Al Baker. Hamad International Airport
is managed by Qatar Airways, designed to help Doha
become a crucial regional and global aviation hub. HIA now
handles over 30 million travellers a year and joined as a
top tier of international airports, and by 2022 it expects to
welcome 50 million visitors.
4. Education:
If you have a family, a significant portion of your income
will be spent on your children’s education. Of course,
educational costs will vary and are relative to your child’s
educational attainment. Private schooling in Qatar generally
provides excellent teaching and outstanding educational
opportunities for students. It’s helpful to note that some
employers will provide school allowance for expats as part
of their expatriate package to offset school fees. There are
also schools for different nationalities, and these can very
often prove to be less expensive.
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CEO & Founder

FGREALTY Qatar

« Without a doubt, Qatar
presents a significant portfolio
of attractive residential
serviced apartments, which
matches the lifestyle that Qatar
offers to its residents and
expatriates. »
5. Health:
The healthcare system in Qatar is incredibly well
developed, and the country’s medical infrastructure
and facilities are all modern and easily accessible
for residents and expatriates. Qatar invests more
per capita in healthcare than any other GCC country,
alongside many private medical clinics and hospitals
available, and has top notch medical professionals.
However, if you use a private clinic or hospital, it
is worth mentioning that it can be pretty expensive
unless you have medical insurance. As an expatriate,
it is worth asking your company if it provides
comprehensive medical insurance.
6. Transportation:
If you intend to drive in Qatar, a valid driving license
is required from the Ministry of Interior’s Traffic
Department. The advantage of moving to Qatar is that
the price of petrol is very reasonable. Buying a new or
used vehicle is reasonably priced and you may be able
to get some good deals as well. Other transportation
options are also available if you take the Doha Metro,
buses, and taxis, which are relatively cheaper.
7. Property variety:
Qatar has become so much more than just a place to
live; we have seen the market surge with a supply of
high-end luxury properties in The Pearl, Msheireb
Downtown Doha and Lusail, prompting buyers and
renters to enter the market throughout the pandemic
with more affordable property prices, compared to two
years ago. Without a doubt, Qatar presents a significant
portfolio of attractive residential serviced apartments,
which matches the lifestyle that Qatar offers to its
residents and expatriates, from high quality of living to
the ever-growing career opportunities enabling expats
and nationals to enjoy the lavish lifestyle they seek.

QATAR AND THE
STRENGTH OF
THE RESIDENTIAL
MARKET
Qatar has proved to the world that it is one of the
safest hubs in the region and one of the most peaceful
countries, balancing economic diversification and
implementation of laws and legislations, creating a
perfect environment for sustainable business and growth
on all different aspects.
Born in Qatar, I always say that it is one of the best places
in the world to raise a family and to gain positive customs
and traditions. I consider Qatar as my first home country,
and I do believe that no country in the world would offer
what we have been experiencing so far, especially in
terms of human value and fairness.
The blockade and the pandemic periods have shown us
how wisdom and intelligent governance are the main key
players to the success and development of countries and
I believe that Qatar has overcome all hardships.
Qatar’s leadership should be highlighted in the history
books. Heading towards the final stages of the country’s
infrastructure plan, in which it was and still is a major
boost to the economy, the country is getting closer to the
most famous event in the world and will be cementing it’s
stance in history. I believe that it will be one of the best
World Cup Tournaments, which will be spoken about for
many generations to come.
The last four years have been challenging on every level
and for all sector and entrepreneurs in the market,
implementing new laws and legislation in different
sectors from the licensing of real estate brokerages to
organizing the labour accommodations, controlling the
shared/partitioned properties, and enhancing business
fundamentals; that has helped the extensive supply
which has been affected by the previous hardship to
stabilize.
The real estate market is still a key factor in driving the
economy but at a slower pace. The market is expected
to be changing in the fourth quarter of 2021 and I am
expecting a shortage in the supply which will eventually
lead to an increase in rental and sales prices in 2022.
We surely must take into consideration constant rollouts
of vaccinations, easing the travel procedures and
welcoming more people in the country.
The demand and supply equation will not be balanced
in 2022 as the expectation of the prices in terms of sales
and rentals will soar due to the preparation of the country
to host the 2022 World Cup.
National and international investors are still looking

Abdulrahman
Darwish
General Manager of

Marketing and Sales

Best Buy Properties Ltd.

« That has opened doors for many
investors who have found great
opportunities to start developing
iconic projects by the sea,
especially in Lusail City which is
considered as the Future City of
Qatar.»
at the real estate market as a safe haven and finding a
very good entry point to buy because the prices have
dropped significantly since the blockade and following
the pandemic period but more cautiously.
The demand for high to mid-end properties is still
considered positive and that has also drawn the
investors’ attention and made a big shift in developing
properties that serve the market better and generate
moderate income. That has opened doors for many
investors who have found great opportunities to start
developing iconic projects by the sea, especially in Lusail
City which is considered as the Future City of Qatar.
Additionally, the pandemic has pushed real estate
developers to come up with creative ideas of
developments in terms of unit size, design, and strategic
location and forced them to introduce convenient
payment plans directly from their accounts without the
interference of banks, and that has attracted small, mid
and large investors.
It is always considered a great opportunity to buy directly
from reputable developers as this was not a trend in
Qatar and there are many investors needed to invest in
the country, but they could not do it due to high interest
rates and complicated requirements from banks. Buying
from developers directly will result in lucrative returns.
I believe that the pandemic period has taught every single
person in the world a lesson!
In the real estate field, I have learned that the residential
sector is the strongest among its brothers and has shown
great strength and support since the commercial and
office sectors have been hit hard. Today, you can simply
buy whatever you think about online without visiting a
commercial shop or a mall. You can finish your work at
home without attending to your office. But you cannot
replace your residence with any other means.
#PFTRENDSQA
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UNLOCK YOUR
POTENTIAL WITH
A REAL ESTATE
CAREER
The real estate market in Qatar continues on a massive
upward trend and the need for experienced real estate
candidates and those looking to break into the industry
is at an all-time high. If you think the real estate market
is a good fit for you, now is the time to throw your hat in
the ring.
Meeting the current demand
With a growing supply of potential homeowners, comes
a growing demand for experts that can find the right
fit for them, whether they are a first-time buyer or a
long-term investor. Clients are looking for well-qualified
and experienced candidates that can help them with the
end-to-end property buying, selling or renting process,
while also protecting their rights and giving them the
best advice.
Furthermore, to keep pace with the economic and urban
renaissance witnessed by the country and the great
expansion in the real estate sector, the country is taking
steps including reconfiguring and organizing the real
estate system to achieve the goals of Qatar National
Vision 2030.
As Qatar’s real estate market continues to boom,
working in the sector can be incredibly rewarding.
Our team finds great satisfaction in knowing that
we helped people through a major life decision for
new homeowners as well as important ventures for
investors.
If you are someone who thrives off of a challenging
career, real estate is always changing. Working in
the industry will give you a chance to offer immense
versatility in the work environment as new trends
emerge and there is a need to adapt to moving markets.
Real estate market surge
Over the past few years, there have been a few
challenges in the market such as the blockade and
COVID-19 and Qatar has emerged successful on the
other side. With the lifting of the blockade, positive
regulatory changes and an increasing professional
workforce, experts see a positive upturn in the demand
for investment in real estate in Qatar which has long
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« Clients are looking for wellqualified and experienced
candidates that can help them
with the end-to-end property
buying, selling or renting
process, while also protecting
their rights and giving them the
best advice. »
been on the road to recovery.
Qatar has also seen a significant increase in real estate
transactions. Over the past six months, the value of
real estate deals exceeded QAR 15 billion, according to
a report on the real estate market by KMPG. We have
been witnessing large interest from buyers as well as
investors in emerging real estate projects. Moreover,
with Qatar opening its property market to foreigners
and rewarding buyers with permanent residency,
Qatar’s real estate market is already witnessing a high
demand in the rental-based and the capital salesbased real estate economy.
The real estate pipeline in Qatar is likely to reach
its peak as the 2022 FIFA World Cup tournament
approaches. According to Hassan Al Thawadi,
Secretary-General of the Supreme Committee for
Delivery and Legacy, Qatar is expecting a staggering
1.5 million visitors to arrive in the country for the
2022 FIFA World Cup. While the boom in real estate
development is primarily to accommodate the large
number of expected football fans, it will leave a lasting
legacy in the market in Qatar.
Experts have predicted that the market will continue to
grow even after the World Cup as the country is quickly
transforming into a major hub for tourism as well as
business. For example, Google Cloud has announced
they will be opening a Cloud Center of Excellence and
Training in the country in collaboration with the Qatar
Free Zones Authority. In addition, Qatar’s dedication
to bring other major sporting events such as the 2030

Asian Games, and potentially the 2027 AFC Asian Cup
and the 2030 Summer Olympic Games, which Qatar
has bid for, are important factors in a budding market.
What does it take to be the best real estate agent?
At Coreo, we believe that a great real estate agent
always stands out. Real estate is a people business,
meaning that you will be connecting and working in
collaboration with your client to land the perfect deal
for them. It is important to remember that the property
journey is about the client, and therefore maximizing
the client experience is key.
The next recommendation would be to build your
expertise. A great real estate agent must understand
that they are not only selling properties, but also selling
market knowledge. Local knowledge gives you an edge
in terms of understanding the rules and regulations in
different areas and communities, as well as knowing
the likely value of a property. You should also keep
up to date with market trends and keep on top of new
developments.
Sharpening your communication skills is of utmost
importance. As an expert in the field, a good real estate
agent must listen to the needs of their clients and then
advise them. Once all details are discussed, an agent
should be able to negotiate all aspects of a deal so that
both parties benefit. A good agent then knows how to
convince both parties to close a successful deal.
Networking is the bread and butter of a great real
estate agent. It is your ability to create a fruitful, new
relationship with potential clients and leverage existing
relationships that will set you apart when getting an
exclusive listing or making a big sale.

Clients need time to make decisions and while you
can create urgency, being pushy is never a good look.
Occasionally, it is likely you will face rejection, but
staying positive is the key to being able to consistently
build your career and take it to the next level.
Top tips for individuals planning to apply for a real
estate role and what to consider.
•
•
•

•
•

•

Define and understand your career goals: is real
estate with its high challenge, high reward system
the perfect fit for you?
Tailor your CV: highlight key skills such as
communications, sales or business experience
Practice, practice, practice being in a formal
interview. Impress your interviewer as you
impress your clients. Talk about why you are
passionate about the industry.

Explain the challenges you see within the job and
how you’re going to overcome them.

Research reputable companies to work with to get
the right training that would help you succeed. At
Coreo, we believe in the importance of training as
well as skill-building workshops to bring out the
best real estate agent in all of our employees.
Consider getting a local driving license as most
real estate companies prefer candidates that can
get around town easily.

At Coreo, we are always looking for motivated, reliable
and hardworking individuals looking to enter the real
estate sector in Qatar.

Personal branding is another aspect that can help
you stand out from your competitors. Your personal
real estate brand is a reflection of you — your unique
qualities and your values. Social media is a great way
to spread awareness. It is worth creating an Instagram
account to market properties and find prospective
clients. Finally, always keep your clients in the back of
your mind, whether it’s to share updates or follow-up
as they will appreciate you always keeping them in the
loop.
As always, team work makes the dream work. While
each professional makes his or her own decisions and
takes responsibility for their work, the processes that
take place in the real estate business really require
meetings, sharing of advice, and listening to and having
consideration for each other.
Finally, it is important to remember to be patient.
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CONTRIBUTORS

IMPORTANCE OF
REGULATION AND
STANDARDS IN QATARI
REAL ESTATE MARKET
In the last couple of years, we have seen a lot of reforms
in the real estate market. As brokers, you now need to
graduate the courses held by the Ministry of Justice and
get your diploma as a licensed real estate broker.
It is a pleasure to see that regulatory processes are put
into place, as this will only lead to competition between
companies and in the end to a better quality of services
provided to the end user.
Not only was the brokerage sector reformed, but
also new regulation was put in place for non-Qatari
ownership. The new resolution is determining the
areas and places in which non-Qataris are allowed to
own and use real estate and also granting of residency
for owners of properties that is worth no less than QR
730,000 ($200,000) and for owners of properties worth
no less than QR 3,650,000 ($1mn) will get the same
benefits of permanent residents.
These measures will help grow; not only Qatar’s
real estate market, but also will strengthen Qatar’s
economic development.
In order to increase transactions from international
investment funds or private investors, additional steps
are required.
Whether we are talking about Institutional investors,
large investment funds, or individual investors, all
of them have the same thing in common, they are
following international standards when they are
making an investment decision. Thus, the next obvious
and necessary step to make is the acceptance and
implementation of international standards on Qatar’s
Real Estate Market.
International Standards
An international standard provides high-level and
universal rules. Professional institutions incorporate
these high-level rules within their own guidance and
all participate in the implementation of the shared
international standard through their respective
memberships.
Currently, the use of local standards around the world
can cause confusion, particularly amongst international
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Alex Ionescu
General Manager
MD Properties

« The next obvious
and necessary step to
make is the acceptance
and implementation of
international standards on
Qatar’s Real Estate Market. »
investors; and whilst the report sets out a number
of differences between emerging and established
markets, it is clear that there is a shift towards
greater consistency and demand for an international
benchmark. See RICS Global property monitor report.
When we are talking about international standards in
real estate markets a few institutions or organizations
are worth mentioning.
The International Property Measurement Standards
Coalition (IPMSC) is a group of more than 80
professional and not-for-profit organizations from
around the world, working together to develop and
implement international standards for measuring
property.
International Valuation Standards Council (IVSC) is
a not-for-profit organization that acts as the global
standard setter for the valuation profession, serving
the public interest. The IVSC is a leader in the mission
to raise standards of international valuation practice
and is overseen by an independent board of global
leaders.
The Royal Institution of Chartered Surveyors (RICS) is
a 150+ years old globally recognized governing body,
and everything they do is designed to have a positive
impact on everything relating to both the man-made,
built environments and the natural world.
About IPMS (International Property Measurement
Standards).
According to the IPMSC “As the real estate industry
becomes increasingly global in nature, the need for
international consistency in something as fundamental

as property measurement becomes ever more
apparent. Today, property measurement practices
are highly localised and do not, therefore, offer the
transparency and consistency required of a global
marketplace. Research has shown the difference in the
measurement of floor space can be up to 24 percent.
IPMS is being developed now in response to mounting
evidence which suggests current measurement
practices are leading to confusion and uncertainty in
property and financial markets”.
A few advantages you would probably have when using
IPMS in your property portfolio are:
•
•

•

IPMS provides a mechanism for benchmarking
property measurement information across
international markets.

IPMS enable international occupiers, investors and
owners to benchmark their property assets without
needing to spend significant sums of money and
resource calibrating space measurements.
IPMS Provide greater transparency and
consistency to all property users, wherever they
are located.

About RICS Standards
RICS standards documents lay out the ethical-,
conduct- and competence-related standards for the
profession. RICS’ global and local review processes
support this, including a yearly audit of data relating
to all our professional assessments, assessor training,
direct entry routes, vetting panels, nomination routes
and qualification checks
Working alongside RICS will provide a foundation to
improve local land and properties, and to provide better
places to live and work, which is undoubtedly a force
for positive social impact.
RICS sector standards apply to specific disciplines
within the profession: building surveying, construction,
dispute resolution, land, real estate, and valuation.
Conclusion
Acceptance and implementation of International
Standards might be a lengthy and slow process,
but adopting standards that protect consumers and
businesses and ensuring a high level of professionalism
will enhance the market confidence, while providing
greater protection for investors by ensuring they have
reliable and accurate data to benchmark to.

*Source: RICS Global property monitor report
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CONSUMER SEARCHES EXPLAINED

TOP 20 SEARCHED AREAS FOR
APARTMENT AND VILLA
RENTALS IN QATAR

APARTMENTS

Commanding a whopping 24 percent of all searches for apartment
rentals in January – June 2021, The Pearl remains firm as the
top searched area for that segment. West Bay, Al Sadd, Fereej
Bin Mahmoud and Old Airport Road also remain as the top five
searched areas for apartment rentals, with Ain Khaled jumping six
spots into the top ten. This could be due to a number of units that
have just been handed over in that area, for affordable prices.

LOCATION
1. The Pearl

11. Marina District

3. Al Sadd

13. Al Wakair

2. West Bay

4. Fereej Bin Mahmoud
5. Old Airport Road
6. Musheireb

7. Al Mansoura

8. Fereej Bin Omran
9. Fox Hills

10. Ain Khaled
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12. Al Muntazah
14. Najma

15. Al Nasr

16. Al Duhail

17. Madinat Khalifa

18. Umm Ghuwailina
19. Lusail City

20. Abu Hamour

VILLAS

As one of the most popular areas in Qatar for families, Al Waab
continues to be the top searched area for villa rentals in the first half of
2021. Al Duhail has moved up to the 4th spot from 7th, which is largely
due to an influx of new stock in that area, which is also a popular area
for villa rentals. Madinat Khalifa is a new addition to the list, with the
area offering spacious and affordable units.

LOCATION
1. Al Waab

11. Al Hilal

3. Al Gharrafa

13. Muraikh

2. Ain Khaled
4. Al Duhail

5. Abu Hamour

6. West Bay Lagoon
7. Al Thumama
8. Al Rayyan
9. The Pearl

10. Al Kheesa

12. Old Airport Road
14. West Bay
15. Al Dafna

16. Al Messila

17. Al Maamoura
18. Al Aziziyah

19. Madinat Khalifa
20. Al Markhiya
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TOP 10 SEARCHED AREAS FOR
APARTMENTS AND VILLAS FOR
SALE IN QATAR

APARTMENTS

Accounting for over half of all searches for apartments for sale from January – June
2021, The Pearl is still the top searched area for those looking for an apartment for sale.
Lusail City now commands the second spot, overtaking West Bay. Al Mansoura, an area
which is now open to foreign property ownership, has seen an increased interest in units
for sale, and is a new addition to the list.
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LOCATION
1. The Pearl
2. Lusail City
3. West Bay
4. Fox Hills
5. Marina District

6. The Waterfront
7. Qatar Entertainment City
8. Al Sadd
9. Al Mansoura
10. Mesaimeer

VILLAS

The Pearl and Al Waab remain the most searched areas when it comes to villas for
sale in the first six months of 2021, recording almost 30 percent of all searches in
that time frame. However, we can also see the addition of Al Rayyan, as interest
increases in this municipality, which offers a high number of villas as well.

LOCATION
1. The Pearl
2. Al Waab
3. West Bay Lagoon
4. Al Thumama
5. Ain Khaled

6. Al Dafna
7. Al Wakair
8. Al Duhail
9. West Bay
10. Al Rayyan

Based on the number of searches on propertyfinder.qa from January - June 2021
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CONSUMER SEARCHES EXPLAINED

USER BEHAVIOUR
When and how are consumers using our portal?
Here’s what you should know to optimise your performance

LEADS PER DAY OF THE WEEK
E mail Leads
Phone Leads

Number of Leads

W hat s app Leads

M onday

Tues day

W ednes day

Thur s day

Fr iday

S at ur day

S unday

Data from www.propertyfinder.qa shows that leads are at their highest on Saturday,
the start of the week, and start to subside towards the end of the week; as the week
progresses, leads decrease, especially on Fridays. While phone leads are still the
most popular lead type, WhatsApp leads actually start to spike towards the weekend,
as end-users find it convenient to send a quick message on the weekend while
searching for properties.
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LEADS PER TIME OF DAY

E mail Leads
Phone Leads

Number of Leads

W hat s app Leads
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The majority of leads are still being recorded around midday, especially between 11am
and 1pm, as this is when most end-users are on break and have some free time during
the week. We do see a bit of an increase in recorded WhatsApp leads in the evening, at
around 7pm, which is when the work day is over, and end-users can also house hunt
with ease.
Based on leads recorded on propertyfinder.qa from January - June 2021
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TOP SEARCHED KEYWORDS

End-users often enter keywords on propertyfinder.qa to filter search results.

Adding these keywords to your titles will help your properties appear more frequently,
and help you reach property hunters who are searching specifically for these amenities
and facilities.
Here are the top searched keywords used between January and June 2021 on our site.

APARTMENTS
FOR RENT

Top keywords

VILLAS
FOR RENT

GYM

PRIVATE POOL
BEACH ACCESS

PRIVATE POOL

POOL

#PFTRENDSQA

GARDEN

BEACH ACCESS PETS ALLOWED

GYM

NEW

NO COMMISSION
MAID’S ROOM

Top keywords

INSTALLMENT

BALCONY

SEA VIEW

PRIVATE POOL

GARDEN

PETS
ALLOWED

BEACH ACCESS
MAID’S ROOM
NEW TOWER

Top keywords

BEACH ACCESS

NEW

BALCONY
MAID’S ROOM OFFICE
POOL

Based on the keyword searches conducted through Property Finder in the period of January-June 2021
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MAID’S
GARDEN ROOM

Top keywords

PRIVATE POOL

VILLAS
FOR SALE

PETS ALLOWED

SEA VIEW

BALCONY

APARTMENTS
FOR SALE

BRAND NEW

POOL

BALCONY

GARDEN
SEA VIEW
PRIVATE

PRIVATE
POOL
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COMMERCIAL

COMMERCIAL OFFICES FOR
RENT IN QATAR
Areas with the highest number of leads for office rentals in Qatar
West Bay

17%

Al Sadd

12.9%

Marina District

10.7%

Lusail City

6%

Al Mirqab Al Jadeed

4.8%

Musheireb
Salata

4%

3.6%

Al Aziziyah

2.8%

Al Muntazah

2.7%

Umm Ghuwailina

2.5%

Abu Hamour

2.2%

Fereej Bin Mahmoud

2.1%

Salwa Road

1.9%

Al Wakrah

1.7%

The Pearl

1.7%
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West Bay has taken over the top spot when it comes to registered leads for office rentals in
the first half of 2021, which comes as no surprise, as it offers a number of new and modern
units, in the business district of the city. In addition to a high number of stock, special prices
and promotions to keep renters interest has also played a major role in keeping demand high.
Al Sadd, another busy business district, has also recorded a high number of leads, as it is
widely considered as a central business location, where demand also continues to be high.
With new developments going into handover in Musheireb, such as the Doha Oasis project,
we can also see that interest in that area has also spiked.
Based on the number of enquiries and listings (properties listed) on propertyfinder.qa between January to June 2021.
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COMMERCIAL

Top searched areas for office rentals:

1. West Bay
2. Al Sadd

3. Marina District
4. Lusail City

5. Al Muntazah
6. The Pearl

7. Musheireb

8. Al Mirqab Al Jadeed
9. Salwa Road

10. Al Aziziyah

11. Fereej Bin Mahmoud
12. Salata

13. Umm Ghuwailina
14. D-Ring
15. C-Ring

As the most popular business areas in Doha, West
Bay, Al Sadd and Marina District remain the top
searched areas for office rentals, and between
January and June of 2021, commanded almost 44%
of all searches for that category. A new addition to the
list is Al Mirqab Al Jadeed, which, most likely due to
the addition of commercial units in Mirqab Mall, has
started seeing an increase in demand.
Based on the number of searches on propertyfinder.qa from January - June 2021
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COMMERCIAL MARKET
ANALYSIS WAREHOUSE
Average monthly asking price for
office rentals in Qatar
Location

Average Monthly Price (QAR)

West Bay

21,064

C-Ring

20,814

Lusail City

16,623

Fereej Bin Mahmoud

15,452

Al Sadd

13,902

Al Hilal

12,877

Marina District

11,798

Salata

11,684

Al Muntazah

9,438

Umm Ghuwailina

8,951

Musheireb

8,760

Corniche Road

7,825

Industrial Area

7,311

Al Aziziyah

5,048

Al Mirqab Al Jadeed

4,171

With such a high volume of premium units for rents, office rentals
in West Bay continue to command some of the highest monthly
average rents, especially as offices in new high-rise towers
continue to be some of the most sought-after units in the city.
C-Ring Road, an area that is also known for being a bustling
business centre, also offers offices attached to a higher price
tag. The launch of the Doha Oasis project in Musheireb has also
created a lot of demand, especially as the offices are centrally
located in a brand-new project, with considerably affordable rent
prices.
Based on the advertised prices on propertyfinder.qa from January - June 2021
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TOP SEARCHED AREAS FOR
WAREHOUSE RENTALS

RENTALS

LOCATION
1. Industrial Area
2. Umm Salal Ali
3. Logistics Village Qatar
4. Al Rayyan
5. Al Wakrah
Based on the number of searches on propertyfinder.qa from January - June 2021
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LOCATION
6. Mesaieed Road
7. Al Wakair
8. Umm Al Seneem
9. The Pearl
10. West Bay
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COMMERCIAL
MARKET ANALYSIS

Top searched areas for
land for sale
1. Industrial Area
2. Energy City
3. The Pearl
4. Al Hilal

5. Al Rayyan

6. Fereej Kulaib
7. Al Sadd

8. Madinat Khalifa
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9. Fereej Bin Omran
10. Al Messila
11. Al Mirqab

12. Lusail City
13. Najma

14. Al Mirqab Al Jadeed

15. Msheireb Downtown Doha

Based on the number of searches on propertyfinder.qa from January - June 2021
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WE ARE PROPERTY FINDER

INTRODUCING THE PROPERTY
FINDER QATAR REAL ESTATE
AWARDS
The premier award for industry professionals to celebrate the top brokers,
developers and real estate agencies in Qatar.
The Property Finder Qatar Real Estate Awards highlight the pinnacle of real
estate success in Qatar. We have introduced the awards to celebrate real estate
individuals and companies that have made an impact on the industry within Qatar.
The Property Finder Qatar Real Estate Awards are open to all Property Finder
Qatar clients. The selection process is not subjective and nominees are shortlisted
using a huge amount of data collated from Property Finder throughout 2020 and
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2021. Winners will be selected largely using data, however, some award categories will
also require video or presentation submissions which will help the judges make their final
decision.
If you have a question about the 2021 Property Finder Real Estate Awards, and for details
on how to submit your entry please email:
awards@propertyfinder.qa
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WE ARE PROPERTY FINDER

OUR PERFORMANCE –
PROPERTY FINDER
Our mission remains the same: to be the fastest and easiest-to-use portal for
property hunters, as well as the best marketing channel for agents. We continue to
have the largest market share in Qatar, as well as the lowest bounce rate, highest
number of pages per visit, and the most visits per person than any other portal.

ORGANIC SEARCHES:
When searching for a “three-bedroom villa” in Al Waab, for example, search results
from propertyfinder.qa will almost always be at the very top. We continue to work
tirelessly to ensure that our clients’ properties are seen first and that users get the
most accurate results according to what they’re searching for.

LEADS AND SESSIONS:
We continue to generate the highest number of leads for our clients than any other
portal in Qatar, which is one of the metrics we use to measure our success.
Total leads have increased 11 percent from last year, when comparing January-June
2020 and January-June 2021.
Sessions have also increased by over 24 percent in the same time frame.

LEADS: 11% INCREASE
SESSIONS: 24% INCREASE
Source:
propertyfinder.qa internal statistics tracking data.
Sessions, Users & PVs: Google Analytics January - June 2020, January - June 2021
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