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VIDEO HIGHLIGHTS - INDEPENDENT WEALTH MANAGEMENT FORUM 2019 - SINGAPORE

Independent 
Wealth 
Management 
Forum 2019 - 
Singapore
Video Highlights

At the Hubbis Independent Wealth Management Forum 2019
 in Singapore on March 7th, we asked leading industry experts - what are 

the opportunities and challenges for the year ahead?

Click here to view the video highlights.

We hope you enjoy this summary – it’s packed with content from the forum. 
You can click on the speakers Name to view their BIO. 

You can also read the transcripts in this document - 
and click on Watch Video to view their exclusive interview.

https://hubbis.com/event/independent-wealth-management-forum-2019-2019-3-7/eventHighlights
https://hubbis.com/event/independent-wealth-management-forum-2019-2019-3-7/gallery
https://hubbis.com/event/independent-wealth-management-forum-2019-2019-3-7/#
http://hubbis.com/event/compliance-in-asian-wealth-management-forum-2019-2019-1-17/
http://hubbis.com/event/independent-wealth-management-forum-2017-2017-11-16/
https://hubbis.com/video/independent-wealth-management-forum-2019-singapore-video-highlight-2019-4-16
https://hubbis.com/video/independent-wealth-management-forum-2019-singapore-video-highlight-2019-4-16


Alain Groshens 
Co-Founder & CEO
SystematicEdge
Watch Video

Alex Borissov
Partner
Finaport
Watch Video

Andrew Hendry
Head of Distribution – Asia Pacific
Aberdeen Standard Investments
Watch Video

Bryan Henning
Watch Video

Damian Hitchen
CEO, Middle East & Asia
Swissquote
Watch Video

David Lai
Partner & Co-CIO
Premia Partners
Watch Video

Gary Dugan
CEO
Purple Asset Management
Watch Video

Larry Hatheway
Group Head of GAM Investment 
Solutions and Group 
Chief Economist
GAM
Watch Video

Martin Huxley
Global Head of Precious Metals
INTL FCStone
Watch Video

Philipp Piaz
Partner
Finaport
Watch Video

Richard Harris
CEO, Founder
Port Shelter
Investment Management
Watch Video

Who did we interview?
Rohit Bhuta
CEO
Crossinvest
Watch Video

Urs Brutsch
Managing Partner & Founder
HP Wealth Management
Watch Video

Walter de Oude
Founder & CEO
Singapore Life
Watch Video

Will Lawton
Global Head
Quo
Watch Video
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Alain Groshens
Co-Founder & CEO
SystematicEdge
Watch Video

The idea is that there are lots of 
opportunities and the key is to 
stay invested in the market. At 
Systematic Edge, we are value 
and income investors and we’re 
specialised in multi-assets 
strategy. So for instance in China, 
you do have value equity and you 
have a different income in the Euro 
zone or in the U.K you have value 
equity with interesting income. 
So the key to multi-asset strategy 
is obviously to stay invested, 
and to stay invested you need 
to hedge, and you have to look 
at very carefully the market risk 
sentiment. Cause basically, the 
market is risk off, so if you ride on 
the fundamentals then then you’ll 
be wrong. So hedging is key.

Alex Borissov
Partner
Finaport
Watch Video

I think next to the challenges that 
are always there for us in terms 
of looking for talent and looking 
for new people to join us, I think 
there are some new-economy 
challenges that are coming up. 
Anybody who will stay behind 
the curve on the technology 
investment side to deliver more 
digitalization and transparency to 
clients in operational solutions, 
as well as investment solutions, 
will probably fall behind. So we 
feel that the allocation of time and 
resources to such investments is 
warranted today. We are facing 
more competition, but at the 
same time, we are hoping that the 
new regulation in terms of client 
adoption and client onboarding, 
where the CRS has kicked in and 

now takes full implementation 
with many governments 
around the world, will make the 
onboarding process for clients 
much easier.

Andrew Hendry
Head of Distribution – Asia Pacific
Aberdeen Standard Investments
Watch Video

It feels like there’s a lot of challenges 
and few opportunities, but let me 
take the challenges first. They’re 
easy. Fees. People are constantly 
trying to justify why they’re 
charging fees and regulations are 
trying to be more transparent on 
that front. The second piece, in 
terms of the challenges, is you have 
talent. The desperate need for talent 
is becoming even more acute as our 
clients, family offices, or private 
banks become more pressured on 
the P&L side. And then finally, if you 
look at just the industry factor there, 
regulations, the complexity, are just 
making it overall more difficult. On 
the flip side, on the opportunity 
side, they’re looking globally and 
Asia Pacific is a place where you 
have the greatest amount of net new 
money coming to the system. So 
compared to our European and US 
brethren, it’s much more attractive.

Bryan Henning
Watch Video

I think this industry has got a lot of 
potential, but I think it seems to me 
that the challenges they have are 
around scale and being big enough 
to have a profitable business. So 
that would require enough bankers 
and AUM with a good platform. So 
it seems to me there are many small 
niche players but maybe over time 
we’ll see some consolidation and 
maybe the Schroders’ acquisition of 
Third Rock, maybe that’s a catalyst 
for the future.
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Damian Hitchen
CEO, Middle East & Asia
Swissquote
Watch Video

The reason we’re here is that we 
are incredibly excited about the 
opportunity in the independent 
space. As we talked about 
during today, we’ve got a great 
community of independent 
managers here, they’re all having 
their challenges with the global 
custody banks, I think all of them 
are looking for alternates that can 
make their life a little bit easier, 
and that’s certainly where we sit. 
So from our perspective, coming 
to the conferences, engaging 
the IAM community here and in 
Hong Kong, it’s hugely exciting 
for us going forward.

David Lai
Partner & Co-Chief 
Investment Officer
Premia Partners
Watch Video

I think in 2019, the opportunities 
in the emerging markets are very 
interesting because when we look 
at the currency, a lot of them have 
been rebounding very positively 
and also if we look at the interest 
rate cycle, it’s going to begin in 
the US and the earning cap is also 
very close between the emerging 
market and the US this year. Given 
the low valuation in the emerging 
market in terms of the price to 
earnings and price to book, we 
think the opportunities will be 
enormous this year. We have 
already noticed the rally in the first 

two months but we think there 
will be more up leg going forward 
in the next few months for the rest 
of 2019. 

Gary Dugan 
CEO
Purple Asset Management
Watch Video

The biggest challenges of 2019 
are the degree to which we’re 
going to see the global economy 
slow down and how the markets 
will take that. I think the biggest 
risk would be of a significant 
tightening of credit conditions 
or a slump in one of the major 
economies. The fright in the 
markets with so many people 
having enjoyed good gains from 
the beginning of this year, we 
could easily see quite a spike 
down to the degree that we saw 
in the fourth quarter of 2018 
and that might just roll into 
further risk aversion and further 
significant downside on markets.

Larry Hatheway
Group Head of GAM 
Investment Solutions and Group 
Chief Economist
GAM
Watch Video

Right, so we’ve seen a great start 
to the year in markets. I rather 
doubt it’s going to continue, so 
we’re going to have to be much 
more careful around building 
portfolios. The reality is, is that 
the potential for equity markets 
to rally, for bond yields to 
remain low is actually smaller 
than I think a lot of people 
realize. As a result, we’ve got to 
basically now look at getting into 
the market and finding these 
opportunities. Where are they? 
In equities…………..and the front 
end of the yield curve, especially 
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credit fixed income, including 
special credit fixed income like 
insurance linked bonds, mortgage 
back securities. 

Martin Huxley
Global Head of Precious Metals
INTL FCStone
Watch Video

What I’ve seen today is that people 
are worried. We saw last year a 
big sell off in the markets, we 
saw a big movement in the cash, 
and obviously, you know, we’ve 
seen the rebound earlier this year 
but I think people are genuinely 
concerned with what’s going on 
in the marketplace and in terms of 
balancing that portfolio whether 
it’s fixed income and equities 
and switching to cash. I think 
people are realizing that they’ve 
got to identify other products and 
investment strategies.

Philipp Piaz
Partner
Finaport
Watch Video

Some of the challenges that 
continue to stick around are 
really to raise awareness for what 

we are, what we do, not only as 
a firm but also as an industry. 
The awareness with bankers is 
one of the things we really, really 
need to tackle, that there is a 
clear understanding of what we 
are about, what this industry is 
about, what kind of opportunities 
we can offer to bankers, to try 
and set up their own shop, to join 
us as a firm that has been around 
for 10 years. There’s plenty of 
these things which the bankers 
are currently unhappy the 
banks don’t know yet or have a 
misconception about. The second 
ongoing initiative I surely need 
to address is the awareness of 
clients who are not sufficiently 
aware of the offering of firms 
outside of the banks when it 
comes to financial investments.

Richard Harris
CEO, Founder
Port Shelter 
Investment Management
Watch Video

Challenge is a lot easier, because 
of course, we’ve got enormous 
price pressure still coming in. 
Technology is cramping down on 
the kind of margins people can 

have. You’ve got compliance issues. 
I think pricing is going to be a big 
issue all the way through. And of 
course, pricing leads into staffing. 
You can’t get the staff. It’s very 
much, as a friend of mine said, 
it’s a little bit like being tramped 
to the tar baby. You get an arm 
caught, then you get another arm 
caught. You just can’t pull yourself 
away. And it’s just a problem in the 
industry at the moment, there’s not 
enough margin in there to really 
develop quickly.

Rohit Bhuta
CEO
Crossinvest
Watch Video

There are many opportunities 
within the independent space right 
now. I think what we’re seeing 
in evolution, the catalysts have 
already been at play. I think what 
will end up happening is, over the 
next few years, we will see a clear 
distinction between an advisor and 
a distributor. I personally think 
that the banks will end up clearly 
coming out and putting their hand 
up and saying they are a distributor. 
And then, it’ll be left to companies 
like us, in the independent space, 
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who will come out and say we are a 
proper advisor. And we’re doing
it independently.

Urs Brutsch
Managing Partner & Founder
HP Wealth Management
Watch Video

I guess, there’s plenty of 
opportunities, but probably as 
many challenges. I think the 
challenges are really to bring this 
industry to a level that is more 
sustainable. We need bigger sub-
sector private banking on wealth 
management industry. We need 
bigger players, and we need more 
players. I think once we get there, 
we will see the opportunities. 
The opportunities are enormous 
because clients I think see 
increasingly value in independent 
advice, in unbundling advice from 
the execution.

Walter de Oude
Founder & CEO
Singapore Life
Watch Video

Oh, the industry is certainly 
going to continue to struggle to 
reach the kind of growth that 
it’s historically been able to 
achieve. We’re seeing continued 
uncertainty in the capital 
markets. Muted returns ahead, 
and it’s going to be difficult for 
insurance companies to be able 
to reach the kind of returns that 

they’d previously been able to 
do. We’ve also seen the spread 
of wealth around the private 
banks, with a lot of wealth 
moving towards asset managers 
and others. And broadening of 
the landscape that insurance 
companies and their advisors 
are going to have to spread 
themselves more widely in order 
to maintain the same kind of 
successes that they had before.

Will Lawton 
Global Head
Quo
Watch Video

Firstly, being here today seeing, 
I think, something like 600 
attendees for the external Asset 
Management Conference is 
absolutely phenomenal. I’ve not 
seen that before so I think that 
it just demonstrates the interest 
and the activity and the growth 
of this particular sector of the 
wealth markets. It’s a fabulous 
opportunity and here in Asia, 
from a small base, it’s already 
growing very quickly as can 
be seen by the interest in the 
market. The challenges as ever 
are the regulatory challenges, 
the compliance challenges, 
the efficiency and financial 
challenges that banks, brokers, 
external asset managers, etc. 
have. At the same time, trying to 
invest in the future and provide 
great digital services. 
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