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Startup-O Ventures Fund I systematically targets the highest, risk adjusted, returns in early stage 
tech investment. It leverages the Startup-O technology platform, proprietary assessment 

methodology and network of global experts, to source, assess and grow high potential ventures, 
while maintaining focus on risk management to deliver predictable returns.

Startup-O (www.startup-o.com) (the “Platform”) is a 

global venture platform for startup assessments, 

investments & business scaling. 

Startup-O Ventures Pte Ltd (the “Fund Manager”) is

a Venture Capital Fund Manager licensed by the

Monetary Authority of Singapore.

In conjunction with the Platform, it established the 

Startup-O Ventures Fund I LP (the “Fund”) in 2019.

Overview

Investment Strategy

Startup-O Ventures systematically targets the 

highest, risk adjusted, returns by investing in 

ventures identified by the Platform that are: 

➢ Post revenue: reducing risk of no product market fit

➢ Pre-growth: bargaining power lies with investors 

➢ Capital efficient: e.g. B2B tech enabled solutions.

Active ongoing engagement with ventures, includes:

➢ governance and performance tracking; 

➢ cross border revenue enhancement and capability 

development through the platform. 

Entry valuations are typically less than $10m, with the 

fund maintaining capacity to then participate in follow-

ons, as ventures achieve targets against tracked KPIs. 

Example Fund I Holdings

• Provides AI-backed smart 

surveillance and instant alerts using 

existing CCTV cameras

• Addresses issues, (e.g. human 

fatigue) that arise with manual 

monitoring 

• Broad applications (e.g. Malls & 

Airports) with social distancing a new 

use case

• India’s first real time market research 

firm built for solving data capture 

problems for FMCGs

• Deep domain expertise of founders, 

with patented IP

• Captures and analyses SKU level 

sales data from 1000’s of SME 

retailers

• Singapore’s largest procurement to 

payment platform for F&B and retail 

businesses 

• Rapidly growing in fragmented, SE 

Asian, B2B payments arena. 

Exclusive partnerships with 2 of 

Singapore’s 3 largest banks

• Uses a proprietary smart detection 

device to collect real-time granular 

data on food wastage. 

• Enables commercial kitchens and 

airlines to use “big data” to reduce 

their food wastage, cost and 

environmental footprint

USD

3.15m

Invested 

Capital *

3
Follow On

Investments

>40%
Unrealised IRR

On Investment

3

Ventures valued 

with MOIC of 

1.8 – 2.0X

Performance* (As of June 2020)

Fund Key Terms

* Investments are rounded to nearest USD 5k and includes co-investments

** NAVs are unaudited and based on Startup-O management estimates 

using insights on recent and planned fund raises, revenue pipeline etc. 

Company

 Date of 

Initial 

Investment 

Total 

Investment 

(USD)*

 MOIC** 

(Unrealised)  Comments 

Company A Jun-19 75,000         2.0 MOIC based on new raise

Company B Jun-19 25,000         1.0 Investment in options

Company C Jul-19 660,000      1.2 Initiating new raise

Company D Aug-19 590,000      1.8 Includes Follow Ons

Company E Aug-19 25,000         1.0 Investment in options

Company F Sep-19 750,000      1.8 Includes Follow Ons

Company G Mar-20 90,000         1.0

Company H Mar-20 935,000      1.3 Includes Follow Ons

 Total     3,150,000 
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The Platform sources from a pool of 3000+ startups

per year every year, from its network of 20+

institutional partners, experts and founders spread

across 15 countries. These are evaluated for:

➢ commercial viability (e.g. early revenues)

➢ financial diligence 

➢ technology robustness

➢ “Go To Market” execution capability

➢ investment attractiveness

After initial screening, the multi-stage diligence

process for each startup involves online assessments

by ~6 experts (selected from over 100). Top rated

startups are selected based on a combination of

expert insight and proprietary data algorithms.

The Fund Manager takes the top ranked startups, 

periodically through the year, and undertakes ‘old 

school’ due diligence including:

➢ face to face meetings with founders

➢ financial due diligence

➢ legal due diligence (structure, IP protection)

➢ reference checks

➢ exit options and timelines

➢ expected returns and time horizon.

Startup-O Venture Diligence Process

Startup-O Platform Process Team Startup-O (Founders and IC)

Post Investment Process

Ongoing engagement with investee companies

include:

➢ monitoring of key performance indicators

➢ board level involvement

➢ facilitate cross border revenue growth

➢ capability development (e.g. marketing)

Disclaimer

This publication and its contents are intended for informational purposes only and may be subject to change without further notice. Startup-O 

Ventures does not represent nor warrant the accuracy or completeness of the information contained herein or as to the existence of other facts 

which might be significant, and will not accept any responsibility or liability whatsoever for any use of or reliance upon this publication or any of 

the contents hereof. This publication is not an offer of securities and must not be construed as an offer to sell or an invitation to subscribe to 

any securities or other financial products in any jurisdiction or country. 

An investment in any Startup-O Ventures product can only be made by completing an application form attached to the appropriate offer 

document. Information contained in this publication is not intended to provide securities or financial product advice and should not be relied 

upon as such. The repayment of an investment in and the performance of funds managed by Startup-O Ventures is not guaranteed by Startup-

O Ventures Pte Ltd, Startup-O Pte Ltd, any organisation or any person. The potential investment is subject to investment risk, including 

possible delays in repayment and loss of principal invested. 

Past performance is not indicative of or a guarantee of future results. This publication is intended as a general outline only and is not a definitive 

statement on the subject matter. It is not intended for public use or distribution. Past or targeted performance is not necessarily indicative of 

future results. Inherent in any investment is the potential for loss. There can be no assurance that the Fund will achieve comparable results to 

its predecessor funds or other funds, or that the Fund will be able to implement its strategy or achieve its investment objectives and/or targeted 

returns.


