
 

 
 
 

 
ASEAN ECONOMIC COMMUNITY 2015 SME FORUM: 

LEVERAGING NEW GROWTH OPPORTUNITIES IN ASEAN 
 

Date: Wednesday, 28 May 2014  Time: 8.30 am – 3.30 pm 
Venue: Grand Ballroom Level 4, Grand Copthorne Waterfront Hotel  

(392 Havelock Road, Singapore 169663) 
Dress Code:  Business Attire (Shirt & tie) 

Participation Fee: Complimentary for SBF members; $160.50 (incl GST) for non-members 
 

 
With a growing 
population of more than 
620 million people and 
an average annual 
economic growth rate of 
6.5%, ASEAN has firmly 
established itself as the 
third pillar of an 
emerging Asia helmed by 
China, India, Japan and 
South Korea as Asia’s 
economic giants.   Growth prospects is expected to improve  by the planned economic integration 
of the 10-country ASEAN from 2015 onwards, which is intended to usher in a regional free market 
in goods and services, with harmonised rules for investment and liberalisation of capital and skilled 
manpower movements.  
 
Yet many questions remain about the region’s ability to implement the ASEAN Economic 
Community (AEC) in the face of wide economic disparities and multiple overlapping national 
rivalries. For Singapore SMEs, it is imperative for them to be   ready to deal with the challenges and 
opportunities arising from this integrative phenomenon. Against this bright yet hazy background, 
the Singapore Business Federation together with ASEAN Business Advisory Council have brought 
together leading corporate movers and public sector decision makers to share and debate the 
opportunities and challenges of AEC 2015 in a Business Forum on 28th May 2014.  
 
Held under the auspices of the SBF-led SME Committee (SMEC) this event is supported by MTI and 
two key economic development agencies overseeing the SME eco-system in Singapore; SPRING 
Singapore and IE Singapore. Key decision makers from these two stalwart organisations will 
provide SME participants with a better understanding of their market assistance platforms for the 
ASEAN market. 

 

 
 
Supported by:  
 
 
 
 

ASEAN Economic Community 2015: A Single Market & Production 



 

PROGRAMME 

8.30 am Registration 

9.00 am 

Welcome Remarks by Mr. Lawrence Leow 
Chairman, SME Committee (SMEC), 
Honorary Treasurer, Singapore Business Federation 
Executive Chairman, Crescendas Group 

9.10 am 
Opening Remarks by Mr. Lee Yi Shyan 
Senior Minister of State, Ministry of Trade and Industry and Ministry of National 
Development 

9.30 am 

Presentation on ASEAN Business Advisory Council (ASEAN BAC)  
Dr. Robert Yap, Singapore Council Member, ASEAN BAC 
Vice-Chairman, Singapore Business Federation 
Chairman and CEO, YCH Group 

9.50 am 
Preparing SMEs for AEC 2015 by SPRING Singapore 
Mr. Ted Tan, Deputy Chief Executive, SPRING Singapore 

10:10 am Networking Coffee Break 

10.30 am 

ASEAN SME Policy Index 2014 – Towards Competitive and Innovative 
ASEAN SMEs  
Dr Sothea Oum, Economist, Economic Research Institute for ASEAN and East 
Asia 
 
Small and medium-sized enterprises (SMEs) are an important driver for job creation and economic 
growth in the ASEAN region. As the ASEAN Economic Community (AEC) moves towards a higher level 
of market integration, new perspectives are opening for these firms. Innovative and high-growth SMEs, 
in particular, have an opportunity to transform their business. To help SMEs fully tap these new 
possibilities, the 10 ASEAN member countries (Brunei, Cambodia, Indonesia, Lao PDR, Malaysia, 
Myanmar, Philippines, Singapore, Thailand and Vietnam) are taking steps to stimulate SME growth. 
This includes extensive structural reforms to enhance productivity, human capital and enterprise 
performance. 
 
The report ‘ASEAN SME Policy Index 2014 – Towards Competitive and Innovative ASEAN SMEs’ 
presents the SME development policies and actions implemented by the ASEAN countries and helps 
identify strengths and weaknesses in policy design and implementation. It compares the experiences 
and performance of the 10 countries, measures convergence towards the policy guidelines of the 
ASEAN Strategic Plan for SME Development (2010-15), and recommends priority reforms. Its 
methodology, the SME Policy Index, is based on a tool developed by the Organisation for Economic 
Co-operation and Development (OECD) to assess policy development across countries sharing a 
common SME policy platform.  The report underscores the need for a more comprehensive approach to 
SME development in the ASEAN region, combining on-going reforms to improve the general business 
environment with targeted interventions to support specific segments of the enterprise population, such 
as innovative enterprises, start-ups or export-oriented enterprises. The report recommends government 
action to create a level playing field for all SMEs, through regulatory reform and administrative 
simplification, as well as investment in human resources, provision of business development services, 
better access to finance, and the fostering of technological transfer. 

10.50 am 

Findings from 2013 ASEAN-BAC Survey on ASEAN Competitiveness: What It 
Means for Singapore SMEs 
Dr. Wong Marn Heong, Assistant Professor, Lee Kuan Yew School of Public 
Policy, National University of Singapore (LKYSPP) 
 
The 2013 ASEAN BAC survey collated 502 usable responses across various firm-size categories, age, 
ownership profiles and industries from all 10 ASEAN member economies.  A key finding was the need 
for an “ASEAN business strategy”.  What is an ASEAN Business Strategy? 



 

11.10 am 

Tapping on ASEAN Trade in Goods Agreement (ATIGA) for your exports 
Ms Lim Bee Suan, Divisional Director, Free Trade Agreements Unit, Trade Group, 
International Enterprise Singapore 
 

Since the signing of Singapore’s first FTA under the ASEAN Free Trade Area (AFTA) in 1993, 
Singapore’s network of FTAs has expanded to cover a total of 21 FTAs/EPAs with 32 trading 
partners.  The ASEAN Trade in Goods Agreement (ATIGA) replaces the Agreement on the Common 
Effective Preferential Tariff Scheme (CEPT), the main mechanism to achieve AFTA.  The objective of 
ATIGA is to achieve free flow of goods in ASEAN as one of the principal means to establish a single 
market and production base for the deeper economic integration of the region towards the realisation of 
the AEC by 2015.  Through ATIGA, ASEAN has achieved significant progress in the removal of 
tariffs.  This presentation covers the necessary FTA know-how to keep Singapore goods more priced 
competitive and potentially increase market share in the region. 

11.30 am 

Cross-Border Trade in ASEAN – Navigating Through the Maze 
Mr. Tan Juan Fook, Trade Policy - FTA Lead, Indirect Tax - Global Trade,Ernst 
and Young Solutions LLP 
 

While the tariff elimination under the ASEAN Trade in Goods Agreement (ATIGA) has largely been 
achieved for ASEAN 6 and is on track for CLMV, challenges still remain on other important fronts – e.g., 
two of the issues affecting intra-regional trade in ASEAN are the various entry barriers and the lack of 
certainty in obtaining and retaining preferential tariff concessions under the ATIGA.      In this session we 
will discuss some of these challenges and what can be done to make “Free flow of goods” a reality 
under the AEC pillar of a “Single market and production base”. 

11.50 am 

Dialogue Panel Discussion: ASEAN’s New Consumer Market – Leveraging 
Growth, Future Trends & Prospects 
 

A major benefit the AEC brings is its transformation of ASEAN as single market and production base.  
According to the IMF, there has been an increasing trend of intra-regional trade being influenced by the 
strong consumer demand.  This suggests that consumption will become a major driver of ASEAN 
economic growth.  This will be propelled by the growth of middle-income consumers in the key ASEAN 
markets.  

12.30 pm Networking Lunch 

1.30 pm 

ASEAN Growth Strategy 
Mr. Chua Soon Ghee, Partner, Head of Southeast Asia, A.T. Kearney  
 
The presentation will leverage the results of an A.T. Kearney-JWT joint study on AEC with companies 
operating in the region to discuss ways that SMEs can take advantage of AEC to grow. Areas covered 
include: 

- Drivers of ASEAN growth and its impact on SMEs 
- Impact of AEC on companies based on survey results 
- Ways for companies to grow post AEC 
- Critical challenges and focus areas to grow 

2.00 pm 

Panel Discussion: Singapore SME Perspectives on AEC 2015 – The Way 
Forward 
 
The panel comprising members of SMEC’s Sub-committee on Internationalisation will touch on SMEs’ 
perspective on AEC 2015, whether they see it as an opportunity or threat – opportunity for an enlarged 
market space and as an economic hinterland, for new resources and relocation for companies 
struggling with high costs in Singapore, or threat of increased competition from our lower cost 
neighboring countries. The panelists will also share strategies for our SMEs to remain competitive in 
light of AEC 2015. 

3.00 pm Lucky Draw 

3.30 pm End of Business Forum 

*Programme details are correct at time of printing but are subject to change without prior notice. 
 
 
 
 
 



 

Administrative Details: 
 
 Please register to reserve a seat (allocated on a first-come first-served basis). Participation is 

limited to 2 representatives per company.    
 To ensure full and fair participation of the forum, all Walk-In registrations on the day of the 

forum, will be charged the fee of S$150, irregardless of SBF membership. 
 In addition, SBF members companies wishing to register more than 2 representatives in 

this forum, will be charged S$150 per participant.  Only cash payment is accepted.  
 Please note no cancellation upon registration, but replacement attendance from your company is 

allowed. In addition, as a public safety precautionary measure, persons who are unwell are 
advised not to register for this event. 

 For enquiries, please contact Ms. Candy Chio at 6827 6876 (DID) or candy.chio@sbf.org.sg or 
Ms. Loi Min Qian at 6827 6848 (DID) or minqian.loi@sbf.org.sg.  
 
 
 

REGISTRATION
You can visit the following website to register for this event online: 
http://www.sbf.org.sg/public/eventsvc/sbfevents/events20140528a.jsp 


