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Course contents

Economics

01.

Nature & significance of economics. Basic economic concepts. Demand & supply, elasticity of
demand and supply, money. Real & opportunity cost. Concept of profit & revenue, tax tariff &
subsidies, wants & utilities.

02.

Concept of equilibrium & margin economic systems, capitalism, socialism & mixed economy.
Factors of product. Introduction to micro & macroeconomics & price theory.

03.

Money banking & trade. Nature & functions of money. Commercial & central banking
Problems of foreign exchange & implications of currency devaluation.

04.

Economic development of India. Structure & features of India economy. Growth of
Public sector in India. Role of agriculture in Indian economy. Meaning & tools of
Economy planning. Five year plans of India.

Industrial Management

05.

Introduction: Management principles. Management & engineering studies. Meaning
& type of management. Concept of scientific management. Functional areas of
Business. Forms of business organization. Theory & practice of management,
Planning, organizing, staffing, coordinating & control.

06.

Production management: Introduction to work study. Concept of productivity. Wages &
incentives, production planning & control, scheduling of projects, materials management.
Quiality control & preventive maintenance.

07.

Financial & accounting management: Sources of industrial finance. Institutional financing.
Principles of accounting. Management accounting.

08.

Marketing & sales management: The sales organization of a firm. Management of sales &
advertisement. Market research.
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