BHARTI AIRTEL LIMITED

Registered Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase I, New Delhi — 110 070, India

Financial results for the third quarter and nine months ended December 31, 2011

Consolidated summarised financial results of Bharti Airtel Limited and its subsidiaries prepared as per
International Financial Reporting Standards (IFRS)

i per share dsta)

Total Sates / Income 85,078 172,764 157,818 527,670 432,976 538,018
(a} Net Sales/Income from Qperations 184,767 172,808 157,721 £27 214 432,453 £85,382
(b} Other Cperating income 311 &8 57 458 £23 835
2 {Total Expenditure 161,338 146,452 134,853 451,874 358,470 496,384
{8} Employee Cost 8,585 &5 8,833 28,442 23,250 22,784
{by Depreciation & Amortisation 35,845 31,838 27107 98 898 12,284 102,068
{ckLicense Fees & Spectrum Charges 15435 14,807 13581 45831 T3 82800
{d} Access & Interconnection Charges 28,234 23211 28,273 71,702 53,335 74.71%
(e} Network Operating Expenses 40,858 38,028 32,896 116,018 92,518 127,183
{f; Sales & Marketing 18,262 15812 18,385 £2.845 45,888 84,245
(g} Administraticn & others 15,222 13.261 12,788 40.519 32,058 42,516
(v} Other Expenditure 188 62 2 3 238 282
Profit from Operations before Other Income, Net Finance
2 |Charges {including b ton), Share of Loss /
{Gain} in Asscciates, Exceptional fems and Tax {(1-2) 23,138 26,312 22,965 75,798 74,506 99,634
4 |Qther Income - - - - - -
5 Profit betore Het Finance Charges {including exchange
fluctuation), Share of Loss / {Gain} in Associates, Exceptional 23,739 26,312 22,868 75,796 74,506 99,634
&  |Net Finance Charges {including exchange fluctuation} 1,877 11,186 7,478 27.613 14,887 21,813
7 |Share of Lose / (Gain} in Associates 55 - - £8 55 S7
Profit affer Net Finance Charges {including exchange
§  |fiuctuation}, Share of Loss / {Gain) in Associates but before 15,806 156,426 15,495 48,427 59,463 77,764
Exceptionat tems and Tax
8 [Exceplional fems - - - - 982 882
1® Profit {+} /L oss(-} from Ordinary Activities after Exceptional 15,806 15,426 15,495 48427 8,481 76,782
items but before Tax
11 |Tax Expense 5,586 4,800 3,366 15,626 12,794 47,790
12 |Net profit {>)f foss(-} from Ordinary Activities after tax 10,229 40,226 12,428 32,501 45,687 £8,992
13 [Extraosdinary fems {net of 18X expenses; - - - - - -
14 |Profit {+) Loss (-) for the period{ year 10,224 10,226 12,128 - 32.5M 45,687 58,992
15 |Minority Interest 168 {44} (8043 (243 (7743 {1 475}
18 |Net Profiti{Loss)} for the period { year 10,443 10,276 13,033 32,535 46,464 60,467
17 |Psid-up equity share capdal (Face vakie Rs.5/- eachy 18,988 18,968 18,388 18,988 18,388 18,888
18 Reservgs excluding revakiation reserves and foreign currency 483,227 472,151 441,514 482,237 444,514 454,508
tranglation reserve (FCTRY
18 {Earnings per share {in &s.)
a. Basic and difuted EPS hefore £xtraordinary items
it Basic 2885 2.707 3435 8574 12.244 15.835
i) Diluted 2664 2766 3.438% 8571 12.242 16.824
b. Basic and diluted EPS after Extraordinary items
i} Basic 2888 2707 2438 8674 12.244 16,938
i3 Diluted 2.884 2,708 3436 8571 12.243 15.83¢
28 |Public Sharehoiding
a. Number of shares 1,186,402,920 1,202,552,443 1,207 718,754 1,195,402,920 1,207 716,754 1.204,117,754
b Percentage cf shareholling 31.58% 3.87% 31.80% 31.50% 31.80% 31.71%%]
21 |Promoters and Promoter Group Shareholding
a; Pledged/ Encumbered
- Number of Shares Hit il Hil it it Rit
- Permﬂtage of Shares {as 8 % of the total Wil il Nit Wi it o
shareholding of the promoter and promoter grous)
- Percentage of Shares (83 & % of the total il it il Ni il o
share capitat of the Company}
b} HNon-encumbered
- Humber of Shares 2.861,127,178 2,584,937 852 2,589,813.342 2801127178 | 2,588.613.3¢2 2,592.412,342
- Percenéage of Shares (as a % of ihe total 166% 100% 166% 160% 160 100%
sharehoiding of the promoter and promoter group}
» Percantage of Sharws (a3 & % ofthe total £5.50% 65.33% £6.20% 52.50% 68.20% 68.26%
share capital of the Company}




2. Segment Reporting ~ Prepared as per International Financial Reporting Standards (IFRS) (as Consolidated Entity)

1. Segment Revenue
Net zalesfincome from each regmant

a} idobiie Services inda and South Asia 101.784 87.827 §1861% 287.99% 283,178

©}  Hiobde Services &frics 53,577 47.022 46,531 184263 §6,01%

cy Telemedia Servicas 8,128 G627 8,868 8112 22,148

gy Entetprige Services 11,861 11,041 10,546 33,332 .242

e} DTH 3,327 2134 2132 &3068 8,205

f} Passive Infrastructure Services 24,253 2387 21872 W28 63,545

g} Others 28 873 rakl 2384 1,846

n}  Unatocated * - - - - - -
Totat 204,750 193,201 176,579 586,547 486,272 668,077
Less: inter Segment Eimnations 18,582 20.563 18858 £8.262 52818 ) 72884
Het salesfincome 184,767 172,698 457,724 527,244 432,453 595,383

2. segment Resuits
Preftl{Loss} before tox and interest from each segment

8} Hichie Services indis and South Asia 20,18 18,778 215158 £5,808 84,577 85 584
B} Kobie Services Africa 285% 3.788 (17} $.038 771 2381
¢} Telemedia Services 1.287 2123 20538 5822 6,122 8220
g3 Enterprise Senvices 712 1,083 1,182 2,448 4,114 5,548
ey DTH {1,958} {1.808}; {1,222} {52843 (2,718} (5. 1513
£y Passwve nfrasiructure Services 3,768 3821 2588 16,711 3517 11888
g} Oters [£:3) & 13 (18} 24 47
b} Unafocated® {3,288} {2,128} (3,808} 7814} {7 528 (8,727}
Total 23,684 26,317 22,965 75,752 13,486 98,585
Less: Inter Segment Eiminations (2} ) - 12 18 -
Totat profit{ioss} before tax and Het Finance Charges

{i i i 23,683 268,332 22,866 75,740 73,468 98.5985
Less

Net Finance Charges (including exchange fluciuation; 7537 11,188 7878 27 81X 14,887 21.813
Total profit before {ax 15,806 15426 15485 48427 58,481 26,782

3. Capitat Employed
{Segment asssts - Segment fabities)

a} Mebie Services india and South Asia 458,87& 476,458 430,928 488975 420,23 435.026
i Hobe Services Afica 460,682 450,737 452,412 460,982 452,413 444,882
¢} Telemedia Services 23,160 24,827 25,442 33,180 25,442 27888
d}  Enterprise Services £6,712 58,728 B4.847 £8.712 54,847 $4.429
e} DTH {17,669} {15512y (10.881) (17.8693 (10,661} 11,9443
£} Passive Infrasiructure Services 164,793 163,074 186,684 164,788 160,684 162,372
g; Oihers {283} 474 {387y N {2833 (287} (438}
g} Unakocaled (nef of eliminati 2 ¥ {718,278} {851,304} (805,908 (7102785 505,208 (585,454}
Totat 513,497 512,582 497,465 §19.497 497,165 516,234

# Corporate headquarters’ results and capital employed earlier reported under ‘Others’ has been regrouped to ‘Unallocated’ for all periods presented

* Comprises borrowings (including borrowings for acquisition of Africa operations and other borrowings of Africa operations) of Rs 663,989 mn (USD
10.40 bn), Rs 501,413 mn (USD 10.25 bn), Rs 472,049 mn (USD 10.53 bn) and Rs 460,966 mn (USD 10.32 bn), for 3G and BWA licences of Rs
61,606 mn, Rs 61,099 mn, Rs 63,801 mn and Rs 63,765 mn, as at December 31, 2011, September 30, 2011, December 31,2010 and March 31,2011,
respectively, provision for taxes, deferred tax asset/ liabilities and fair value of derivative financial instruments.

Notes to accounts

1. The above financial results for the third quarter and nine months ended December 31, 2011 have been
reviewed by the Audit Committee in its meeting held on February 7, 2012 and approved by the Board of
Directors in its meeting held on February 8, 2012.

2. In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International
Financial Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the
preparation of consolidated financial statements w.e.f. April 1, 2010 and has decided to publish only the
consolidated financial results in the newspapers. However, the standalone financial results of the
Company for the third quarter and nine months ended December 31, 2011 are being submitted to the
stock exchanges and will also be available on the Company’s website (www.airtel.in).

3. Segment wise revenue, results and capital employed have been provided separately under segment
reporting. The consolidated financial statements have been furnished to provide information about overall
business of the Company, its subsidiaries, joint ventures and associates.

4. During the quarter ended December 31, 2011, the Company made equity investments in its following
subsidiaries/associates:

¢ Rs. 100 million in Airtel M Commerce Services Limited, India
+ Rs. 98 million in Bharti Teleports Limited, India




5. During the quarter ended December 31, 2011, Bharti Airtel Employee Welfare Trust (a trust set up for
administration of ESOP Schemes of the Company) has acquired 607,000 Bharti Airtel equity shares from
the open market at an average price of Rs-353.52 per share and has transferred 494,402 shares to the
employees upon exercise of stock options, under ESOP Scheme 2005. As of December 31, 2011, the
trust holds 831,701 equity shares.

6. Audited financial results of Bharti Airtel Limited as per IGAAP (standalone information in terms of clause
41 (IV) (b) of the Listing agreement) are as follows:

Hillnn;

1 |Mel Sales fIncome from operations 105008 101,845 85,837 308,451 281873 380,158
2 [Profit before tax and exceptional dems 16,5828 16,632 20,365 §1,088 86,420 87,258
3 |Profit sfter fax and before exceptional tems 14,180 13,675 18,478 41557 58,780 77,188
4 |Profit after tax and exceptional tems 14,150 13,075 18,478 41 587 58,780 77,168
7. Previous year's / periods’ figures have been regrouped/ rearranged, wherever required.
8. Status of investor complaints as on December 31, 2011 is as follows:
Complaints pending as on October 1, 2011 Nil
Complaints received and resolved during the quarter Nil
Complaints pending as on December 31, 2011 Nil

For Bharti Airtel Limited For Bharti Airtel Limited

Sanjay Kapoor
CEO (India & South Asia)

Sunil Bharti Mittal
Chairman and Managing Director

New Delhi
February 8, 2012

“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited.
Group, wherever stated stands for Bharti Airtel together with its subsidiaries
For more details on the financial results, please visit our website www.airtel.in




