BHARTI AIRTEL LIMITED

Registered Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase Ii, New Delhi - 110 070, India

Financial resuits for the third quarter and nine months ended December 31, 2010

Consolidated summarised financial resuits of Bhartt Airtel Limited and its subsidiaries/ joint ventures/ associates prepared as per
international Financial Reporting Standards (IFRS)
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Segment Reporting ~ Audited as per International Financial Reporting Standards (IFRS) (as Consolidated Entity)
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Notes to accounts

The above financial results for the third quarter and nine months ended December 31, 2010 have been reviewed by
the Audit Committee in its meeting held on February 1, 2011 and approved by the Board of Directors in its meeting
held on February 2, 2011.

In terms of Clause 41 of the listing agreement, the Company has voluntarily adopted International Financial Reporting
Standards (IFRS} notified by the International Accounting Standards Board, in the preparation of consolidated
financial statements w.e.f Aprif 1, 2010 and has decided to publish only the consolidated financial results in the
newspapers. However, the standalone financial results of the Company for the quarter and nine months ended
December 31, 2010 are being submitted to the stock exchanges and will also be available on the Company’s website
(www airfel.in}.

Segment wise revenue, resuits and capital employed have been provided separately under segment reporting. The
consolidated financial statement has been furnished to provide information about overall business of the Company,
its subsidiaries, joint ventures and associates.

During the quarier, the Company made equity investments in its following subsidiaries:

¥ USD 17.43 million in Bharti Airtel Infernational (Mauritius) Limited, Mauritius.
¥ USD 10.77 million in Bharti International (Singapore) Pte Limited, Singapore.
»  USD 5 million in Bharti Airtel Holdings (Singapore) Pte Limited, Singapore.

During the quarier, Bharii Airtel Zambia Holdings B.V., an indirect subsidiary of the Company, acquired an additional
stake of 17.47% in its existing subsidiary Celtel Zambia Plc through an open public offer thereby increasing its stake
in the Company from existing 78.88% to 96.36% for a net consideration of USD 126.6 million,

On January 12, 2011, the Company entered into a Joint Venture (JV) agreement with the State Bank of India with
equity participation of SBI and Bharti Airtel in the ratio of 51:49 to offer banking products and services in India.



7. During the quarter ended December 31, 2010, Bharti Airtet Employee Welfare Trust (a trust sel up for administration
of ESOP Schemes of the Company) has acquired 350,025 Bharti Airtel equity shares from the open market at an
average price of Rs 347.14 per share. Out of the shares so acquired, the Company has transferred 277,541 shares to
the employees upon exercise of stock optiens, under ESOP Scheme 2005, As of December 31, 2010, the Trust holds

100,849 shares.

8. Audited Financial Resuits of Bharii Airtel Limited as per IGAAP (Standaione Information in terms of Clause 41 (IV) (b}
of the Listing agreement)
{In Rs Million)
,. (Audit (Audited: idited.
1 Revenues 95,637 87,6565 281,873 356,095
2 Profit Before Tax and 20,395 25,667 66,430 81,735 106,993
exceptional Hems
3 Profit after Tax and 18,478 23,121 58,790 72,965 94,262
before exceptional items
4 Profit after Tax and 18,478 23,121 58,790 72,965 94,262
exceptional items
9. Status of investor complaints as on December 31, 2010 is as follows:
Complaints pending as on Oclober 1, 2010 Nil
Complaints received and resolved during the quarter 6
Complaints pending as on December 31, 2010 Nil

For Bharti Airtet Limited
For Bharti Airtel Limited

Sunil Bharti Mittat by)) Sanjay Rapoor
Chairman and Managing Director : CEOQ (India & South Asia)

New Delhi
February 2, 2011

“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited.
For more details on the financial results, please visit our website www.airtel.in
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