BHARTI AIRTEL LIMITED
Registered Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi – 110 070,
India
Financial results for the fourth quarter and year ended March 31, 2015
1.

Audited consolidated financial results of Bharti Airtel Limited and its subsidiaries prepared as per
International Financial Reporting Standards (IFRS)

2.

Segment Reporting – Prepared as per International Financial Reporting Standards (IFRS) (as
Consolidated Entity)

*Comprises borrowings, including borrowings for acquisition of Africa operations and other borrowings of Africa operations of
Rs.554,776 Mn (USD 8.86 Bn), Rs. 572,524 Mn (USD 9.04 Bn) and Rs 640,237 Mn (USD 10.65 Bn), for 3G and BWA licenses
( including spectrum) of Rs. 45,153 Mn, Rs. 30,153 Mn and Rs 70,900 Mn as of March 31, 2015, December 31, 2014 and
March 31, 2014, respectively, provision for taxes, deferred tax asset/ liabilities and fair value of derivative financial instruments.
$ Segment results include share of (loss) / gain in joint ventures / associates.

Notes to accounts
1.

The above financial results for the fourth quarter and year ended March 31, 2015 have been reviewed by
the Audit Committee and approved by the Board of Directors in their respective meetings held on
April 28, 2015.

2.

In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International Financial
Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the preparation of
consolidated financial statements w.e.f. April 1, 2010 and has decided to publish only the consolidated
financial results in the newspapers. However, the standalone financial results of the Company for the fourth
quarter and year ended March 31, 2015 are being submitted to the stock exchanges and will also be
available on the Company’s website (www.airtel.in).

3.

Segment wise revenue, results and capital employed have been provided separately under segment
reporting. The consolidated financial results have been furnished to provide information about overall
business of the Company, its subsidiaries, joint ventures and associates.

4.

During the quarter, on January 13, 2015, Wynk Limited has been incorporated as a wholly owned subsidiary
of the Company with the objective of content procurement / aggregation, including own content and selling
to B2B and B2C customers. An investment of Rs. 0.50 Mn has been made in the subsidiary.

5.

During the quarter, on February 26, 2015, the Company has sold 55 Mn shares in Bharti Infratel Limited
(BIL) for Rs 19,255 Mn, representing 2.9% shareholding in BIL. Subsequent to the transaction, the
shareholding of the Company in BIL has reduced to 71.9 %. Excess of proceeds over the change in noncontrolling

interests

net

of

associated

transaction

costs,

taxes

and

levies,

amounting

to

Rs 13,007 Mn has been recognised directly in consolidated statement of changes in equity.
6.

Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the
Board of Directors has recommended a final dividend of Rs. 2.22 per equity share of Rs. 5/- each for the
financial year 2014-15. As per IFRS, these will be recorded in the financial statements upon shareholder’s
approval.

7.

During the quarter, the Group has won 111.60 MHz spectrum in 17 service areas for an amount of
Rs 291,291 Mn in the auctions conducted by the Government of India. The Group has opted for the deferred
payment option in 15 service areas and accordingly, subsequent to the balance sheet date, paid an advance
of Rs. 66,496 Mn, the balance amount of Rs. 177,544 Mn being payable in 10 equal installments after a
moratorium period of two years. Pending the allocation of the spectrum by the Government of India, the
entire amount outstanding as at March 31, 2015, has been disclosed under capital commitments in the
notes to the consolidated financial statements. For the other 2 service areas, entire amount of
Rs. 47,251 Mn has been paid as an advance.

8.

During the quarter ended September 30, 2014, the Group had formally designated for accounting purposes,
a significant portion of its Euro borrowings as a hedge against net investments in subsidiaries (in 5
Francophone countries where the local currency is pegged to the Euro). Any foreign exchange gain or loss
on the hedging instrument relating to the effective portion of the hedge is recognized in other comprehensive

income to offset the change in the value of the net investment being hedged. Further, during the quarters
ended December 31, 2014 and March 31, 2015, the Group has designated certain of its foreign currency
borrowings as a cash flow hedge of the foreign currency risk arising from the consideration for the sale of
telecom towers. Any foreign exchange gain or loss on the hedging instrument relating to the effective portion
of the hedge is recognized in other comprehensive income. Accordingly, foreign exchange gains (net) of
Rs 12,901 Mn and Rs. 28,721 Mn (net of non-controlling interests) for the quarter ended March 31, 2015
and year ended March 31, 2015, respectively, have been recognised in other comprehensive income.

9.

During the quarter ended March 31, 2015, Bharti Airtel Employee Welfare Trust (a trust set up for
administration of ESOP Schemes of the Company) has transferred 212,273 shares to the employees upon
exercise of stock options, under ESOP Scheme 2005. As of March 31, 2015, the trust holds 330,501 equity
shares.

10.

On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company
and one of its subsidiaries for Rs 52,013 Mn towards levy of one time spectrum charge. Based on a petition
filed by the Company, the Hon’ble High Court of Bombay, through its order dated January 28, 2013, has
directed DoT to respond and not to take any coercive action until the next date of hearing. The Company,
based on independent legal opinions, has not given effect to the one time spectrum charges in these
financial results.

11.

Exceptional items during the quarter resulted in a net loss of Rs 1,592 Mn, comprising of: (i) a charge of
Rs 2,183 Mn on account of restructuring activities in a few countries, (ii) credit of Rs 142 Mn on account of
gain recognised on divestment of telecom towers in one of the countries in Africa during the quarter, (iii)
credit of Rs. 572 Mn on account of re-assessment of certain other levies for earlier periods, (iv) tax
expense of Rs 143 Mn in respect of (i) and (iii) above, and (v) impact on minority interest of Rs 20 Mn in
respect of (i), and (iii) above.

12.

The financial results for the quarter ended March 31, 2015 and March 31, 2014 are the balancing figures
between audited results in respect of the full financial year and the published year to date figures up to the
third quarter of the respective financial years.

13.

Audited financial results of the Company as per IGAAP (standalone information in terms of clause 41 (VI) (b)
of the Listing agreement) are as follows:

14.

Consolidated statement of assets and liabilities as per IFRS in terms of clause 41 of the listing agreement is
as follows:

*Disposal group represents telecom towers held for sale in some countries under its Africa operations.

15.

Previous year’s / periods’ figures have been regrouped/ rearranged, wherever required.

For Bharti Airtel Limited
Sd/-

Gopal Vittal
Managing Director and CEO (India & South Asia)

New Delhi
April 28, 2015
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited.
Group, wherever stated stands for Bharti Airtel together with its subsidiaries. For more details on the
financial results, please visit our website www.airtel.in

