BHARTI AIRTEL LIMITED
Registered Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi – 110 070, India
Financial results for the quarter ended June 30, 2014
1.

Audited consolidated financial results of Bharti Airtel Limited and its subsidiaries prepared as per International
Financial Reporting Standards (IFRS)

2.

Segment Reporting – Prepared as per International Financial Reporting Standards (IFRS) (as Consolidated Entity)

*Comprises borrowings, including borrowings for acquisition of Africa operations and other borrowings of Africa operations of Rs. 619,093 Mn
(USD 10.30 Bn), Rs 640,237 Mn (USD 10.65 Bn) and Rs 595,223 Mn (USD 9.97 Bn), for 3G and BWA licenses ( including spectrum) of Rs.
39,285 Mn, Rs 62,900 Mn, and Rs 45,700 Mn as of June 30, 2014, March 31,2014, June 30,2013, respectively, provision for taxes, deferred tax
asset/ liabilities and fair value of derivative financial instruments.
$ Segment results include share of (loss) / gain in joint ventures / associates.

Notes to accounts
1.

The above financial results for the quarter ended June 30, 2014 have been reviewed by the Audit
Committee and approved by the Board of Directors in their respective meetings held on July 29, 2014.

2.

In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International Financial
Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the preparation of
consolidated financial statements w.e.f. April 1, 2010 and has decided to publish only the consolidated
financial results in the newspapers. However, the standalone financial results of the Company for the
quarter ended June 30, 2014 are being submitted to the stock exchanges and will also be available on the
Company’s website (www.airtel.in).

3.

Segment wise revenue, results and capital employed have been provided separately under segment
reporting. The consolidated financial results have been furnished to provide information about overall
business of the Company, its subsidiaries, joint ventures and associates.

4.

During the quarter ended June 30, 2014, the Company made following additional equity investments:
i) Rs. 150 Mn in Airtel M Commerce Services Limited, a wholly owned subsidiary of the Company.

ii) Rs. 11,047 Mn in Bharti Airtel Lanka (Private) Limited, a wholly owned subsidiary of the Company, by
way of conversion of loan into equity.

iii) Rs 10 Mn in FireFly Networks Limited, a joint venture of the Company.
5.

During the quarter ended June 30, 2014, the Company’s subsidiary, Bharti Airtel International
(Netherlands) B.V. successfully raised USD 1,000 Mn through issuance of 5.35 % Guaranteed Senior
Notes due 2024 at an issue price of 99.916 percent and Euro 750 Mn through issuance of 3.375 %
Guaranteed Senior Notes due 2021 at an issue price of 99.248 percent.

6.

On June 20, 2014, the Company has signed a definitive agreement with Loop Mobile (India) Limited, to
acquire its operations in Mumbai (India) service area. The agreement is subject to regulatory and statutory
approvals.

7.

Subsequent to the Balance Sheet date, June 30, 2014, on July 8, 2014, the Company’s subsidiary, Bharti
Airtel International (Netherlands) B.V. (BAIN)/its subsidiaries and Helios Towers Africa (HTA)/ its
subsidiaries have entered into agreements for the divestment of over 3,100 telecom towers in four
countries across Africa operations from BAIN to HTA. The Company’s subsidiaries will have access to a
dedicated portion of the towers from HTA under long term lease contracts, considered as finance lease. As
the criteria stated by IFRS 5 ‘Non-current Assets Held for Sale and Discontinued Operations’ are met
during June 30, 2014, assets and associated liabilities that are part of this sale and will not be leased back
amounting to Rs 14,731 Mn and Rs 1,363 Mn have been reclassified respectively as ‘assets of disposal
group classified as held for sale’ and ‘liabilities of disposal group classified as held for sale’ in the statement
of financial position.

8.

During the quarter ended June 30, 2014, Bharti Airtel Employee Welfare Trust (a trust set up for
administration of ESOP Schemes of the Company) has transferred 146,526 shares to the employees upon
exercise of stock options, under ESOP Scheme 2005. As of June 30, 2014, the trust holds 1,049,881
equity shares.

9.

On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company
and one of its subsidiaries for Rs 52,013 Mn towards levy of one time spectrum charge. Based on a petition
filed by the Company, the Hon’ble High Court of Bombay, through its order dated January 28, 2013, has
directed DoT to respond and not to take any coercive action until the next date of hearing. The Company,
based on independent legal opinions, has not given effect to the one time spectrum charges in these
financial results.

10.

Exceptional items during the quarter resulted in a net loss of Rs 2,519 Mn, comprising of: (i) charge of Rs
1,820 Mn on account of various disputes, and (ii) related tax provisions of Rs 699 Mn.

11.

The financial results for the quarter ended March 31, 2014 are the balancing figures between audited
results in respect of the full financial year 2013-14 and the published year to date figures upto the third
quarter of financial year 2013-14.

12.

Audited financial results of the Company as per IGAAP (standalone information in terms of clause 41 (VI) (b)
of the Listing agreement) are as follows:

13.

Previous year’s / periods’ figures have been regrouped/ rearranged, wherever required.

For Bharti Airtel Limited
Sd/Gopal Vittal
Managing Director and CEO (India & South Asia)

New Delhi
July 29, 2014
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited.
Group, wherever stated stands for Bharti Airtel together with its subsidiaries. For more details on the
financial results, please visit our website www.airtel.in

