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Audited consolidated financial results for the quarter ended June 30, 2015 as per IFRS

Segment Reporting

*Comprises borrowings, including borrowings for acquisition of Africa operations and other borrowings of Africa operations of
Rs. 535,430 Mn (USD 8.4 Bn), Rs.554,776 Mn (USD 8.86 Bn) and Rs 619,093 Mn (USD 10.30 Bn), for 3G and BWA licenses
( including spectrum) of Rs. 31,580 Mn, Rs. 45,153 Mn and Rs 39,285 Mn as of June 30, 2015, March 31, 2015 and June 30,
2014, respectively, provision for taxes, deferred tax asset/ liabilities and fair value of derivative financial instruments.
$ Segment results include share of results of the joint ventures and associates.

Notes to the financial results
1.

The financial results for the quarter ended June 30, 2015 have been reviewed by the Audit Committee and
approved by the Board of Directors in their respective meetings held on August 04, 2015.

2.

In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International Financial
Reporting Standards (‘IFRS’) notified by the International Accounting Standards Board, for the purpose of the
preparation of consolidated financial statements w.e.f. April 1, 2010 and has decided to publish only the
consolidated financial results in the newspapers. However, the standalone financial results of the Company are
being submitted to the stock exchanges and will also be available on the Company’s website (www.airtel.in).

3.

During the quarter ended June 30, 2015, the Company made an additional equity investment of USD 500 Mn
(Rs. 31,952 Mn) in Bharti Airtel International (Mauritius) Limited - a wholly owned subsidiary of the Company.

4.

During the quarter ended June 30, 2015, the Government of India (‘GOI’) issued Letters of Intent for
earmarking the spectrum won by the Group in all the 17 service areas in the auctions conducted during March
2015. Subsequent to the balance sheet date, the GOI has allotted certain portion of earmarked spectrum to the
Group. Accordingly, deferred payment liability of Rs. 43,519 Mn has been recognized. The balance amount of
Rs. 134,025 Mn, attributable towards the spectrum not yet allotted to the Group, has been disclosed as part of
capital commitments.

5.

During the quarter ended June 30, 2015, the Company has issued 4.375% Senior Unsecured USD 1,000 Mn
(Rs. 63,885 Mn approximately) Notes at the price of 99.304 % that are due for repayment in March 2025. The
said Notes are listed on Singapore Exchange.

6.

During the quarter ended June 30, 2015, the agreement for sale of tower assets in Tanzania and Chad with
Helios Towers Africa have lapsed and therefore stands terminated thereby. Additionally, subsequent to the
balance sheet date, the agreements for sale of tower assets in Democratic Republic of Congo with Helios
Towers Africa have lapsed and therefore stand terminated thereby. Accordingly, assets and the related
liabilities have been re-classified from held for sale to its earlier classification and the related depreciation
charge of Rs. 1,643 Mn pertaining to previous quarters has been considered as an exceptional item.

7.

Subsequent to the balance sheet date, Bharti Airtel International Netherlands B.V. (a subsidiary of the
Company), has entered into non-binding but exclusive agreement with Orange S.A. to explore the possible
acquisition of Group’s subsidiaries in Burkina Faso, Chad, Congo Brazzaville and Sierra Leone.

8.

During the quarter ended June 30, 2015, Bharti Airtel Employee Welfare Trust (a trust set up for administration
of Employee Stock Options Plan (‘ESOP’) schemes of the Company) has transferred 286,431 shares to the
employees upon exercise of stock options, under ESOP Scheme 2005. As of June 30, 2015, the trust holds
44,070 equity shares.

9.

On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company and one
of its subsidiaries for Rs 52,013 Mn towards levy of one time spectrum charge. Based on a petition filed by the
Company, The Hon’ble High Court of Bombay, through its order dated January 28, 2013, has directed DoT to
respond and not to take any coercive action until the next date of hearing. The Company, based on
independent legal opinions, till date has not given any effect to the above demand.

10. Exceptional items during the quarter comprises of: (i) net gain of Rs. 22,687 Mn pertaining to the divestment of
telecom tower assets in Uganda, Ghana, Congo Brazzaville and Nigeria; (ii) regulatory fee provisions of Rs.
1,286 Mn arising out of re-assessment of positions consequent to a recent judicial pronouncement, (iii)
depreciation charge of Rs. 1,643 Mn arising out of the termination of the tower sale agreement as referred to in
note 6 above, (iv) charge of Rs. 2,096 Mn towards de-recognition of embedded derivative assets arising from
amendment of terms in the related long-term contract, (v) provision against certain disputed receivables /
expired claims amounting to Rs. 2,829 Mn, (vi) Rs. 519 Mn towards restructuring activities in a few countries,
and (vii) net tax charge of Rs. 8,300 Mn and impact on minority interests of Rs. 1,433 Mn on the above.

11. The figures for the quarter ended March 31, 2015 are calculated as the difference between the audited figures
in respect of the full financial year and the audited year to date figures up to the third quarter of the financial
year 2014-15.

12. Audited financial results of the Company as per Indian GAAP are as follows:

13. Previous year’s / periods’ figures have been regrouped/ rearranged, wherever required.

For Bharti Airtel Limited
Sd/-
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‘Bharti Airtel’, or ‘Company’, stands for Bharti Airtel Limited.
‘Group’ or ‘Consolidated’, stands for Bharti Airtel together with its subsidiaries.
For more details on the financial results, please visit our website www.airtel.in

