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BHARTI AIRTEL (UK) LIMITED
STRATEGIC REPORT FOR THE YEAR ENDED MARCH 31, 2017
(All amount are in GBP –‘£’)

The Directors present their Strategic Report for the year ended 31 March 2017.
Business review
The Profit for the year is £ 1,467,862 (Loss for 2016: £ 1,304,565). The Company‟s key financial and
other performance indicators during the year were as follows:

During the year ended March 31, 2017, turnover of the Company has increased by 31%, primarily due to
the increase in wholesale voice traffic to carriers. The Company expects growth in the wholesale voice
traffic to carrier business for next financial year. Additionally, the growth in turnover is also due to
wholesale bandwidth sold to customers.
Shareholders‟ equity increased by 6% due increase in the total comprehensive income for the year ended
March 31, 3017.
Principal risks and uncertainties
The principal risks and uncertainties facing by the Company are broadly grouped as – competitive and
financial instrument risk.


Competitive Risks
„Wholesale Voice‟ business is a very competitive market globally and Principal competitive risk relates
to consistent pressure on operating margins due to lack of significant product differentiation.

 Exposure to credit and liquidity risk
Credit risk is the risk that one party to a financial instrument will cause a financial loss for that other party
by failing to discharge an obligation. Company policies are aimed at minimizing such losses, and require
that deferred terms are only granted to customers who demonstrate an appropriate payment history
and/or satisfy credit worthiness procedures. Details of the Company‟s receivables are shown on the face
of the balance sheet. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company aims to mitigate liquidity risk by managing cash
generation by its operations.
On behalf of the board
Sd/-

Sd/-

Director
Mr. Eric Matthew Gillenwater

Director
Mr. Dipak Shanker Rao
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BHARTI AIRTEL (UK) LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED MARCH 31, 2017
(All amounts are in of GBP –‘£’)
The directors present their report and the financial statements for the year ended March 31, 2017.
PRINCIPAL ACTIVITIES
The principal activity of the Company is the operation and provision of telecommunication facilities and
services including international wholesale voice, wholesale bandwidth and other related telecommunication
services to carrier customers and to third party customers of its own.
DIVIDENDS
The Directors do not recommend any dividend during the current financial year (2016: Nil).
FUTURE DEVELOPMENTS
The Company continues its operations in the areas of international wholesale voice & wholesale data and
would look for the opportunities to expand more & acquire new customers to increase its profitability.
GOING CONCERN
The directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future. Accordingly, they continue to adopt the going concern
basis in preparing the accounts.
DIRECTORS’ RESPONSIBILITIES STATEMENT
The directors are responsible for preparing the Strategic Report, Directors‟ Report and the financial
statements in accordance with applicable law and regulations.
Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and the profit or loss of the company for
that period. In preparing these financial statements, the directors are required to:




select suitable accounting policies and then apply them consistently;
make judgments and accounting estimates that are reasonable and prudent;
Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company‟s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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BHARTI AIRTEL (UK) LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED MARCH 31, 2017
(All amounts are in of GBP –‘£’)
The Board of Directors have recommended the appointment of Deloitte LLP as auditors of the Company
for the financial year 2017-18, in place of Ernst & Young LLP, who have confirmed their intention to step
down from the position of auditors. Deloitte LLP have confirmed their willingness / eligibility and a
resolution concerning their appointment will be proposed to the members of the Company.

DIRECTORS
The directors who served during the year and subsequently were:
Jantina Catharina Van De Vreede
Devendra Khanna
Eric Matthew Gillenwater
Dipak Shanker Rao
PROVISION OF INFORMATION TO AUDITOR
Each of the persons who are directors at the time when this Directors‟ report is approved has confirmed
that:


so far as that director is aware, there is no relevant audit information of which the company‟s auditor is
unaware, and



that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company‟s auditor in connection with preparing its report and to
establish that the company‟s auditor is aware of that information.

The directors have chosen in accordance with section 414C(11) of the Companies Act 2006 to set out
information related to Principal Risks and Uncertainties in its Strategic Report.

This report was approved by the board on

and signed on its behalf by

Sd/-

Sd/-

Director
Mr. Eric Matthew Gillenwater

Director
Mr. Dipak Shanker Rao
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BHARTI AIRTEL (UK) LIMITED
We have audited the financial statements of Bharti Airtel (UK) Limited for the year ended 31 March 2017
which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of Changes in Equity and the related notes 1 to 22. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 101 „Reduced
Disclosure Framework‟.
This report is made solely to the company‟s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company‟s members those matters we are required to state to them in an auditor‟s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company‟s members as a body, for our audit work, for this report, or for
the opinions we have formed.
Respective responsibilities of directors and auditor
As explained more fully in the Directors‟ Responsibilities Statement set out on page 6, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. Our responsibility is to audit and express an opinion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland). Those standards require us
to comply with the Auditing Practices Board‟s Ethical Standards for Auditors.
Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of: whether the accounting policies are
appropriate to the company‟s circumstances and have been consistently applied and adequately
disclosed; the reasonableness of significant accounting estimates made by the directors; and the overall
presentation of the financial statements. In addition, we read all the financial and non-financial information
in the Report and Financial Statements to identify material inconsistencies with the audited financial
statements and to identify any information that is apparently materially incorrect based on, or materially
inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become
aware of any apparent material misstatements or inconsistencies we consider the implications for our
report.
Opinion on financial statements
In our opinion the financial statements:


give a true and fair view of the state of the company‟s affairs as at 31 March 2017 and of its profit
for the year then ended;



have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and



have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report and the Directors‟ Report for the financial year
for which the financial statements are prepared is consistent with the financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BHARTI AIRTEL (UK) LIMITED
Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion:


adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or



the financial statements are not in agreement with the accounting records and returns; or



certain disclosures of directors‟ remuneration specified by law are not made; or



we have not received all the information and explanations we require for our audit.

Sd/David Brown (senior statutory auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor
Reading
Date: July 21, 2017
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BHARTI AIRTEL (UK) LIMITED
INCOME STATEMENT
(All amounts are in GBP –‘£’)

The accompanying notes form an integral part of these financial statements
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BHARTI AIRTEL (UK) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
(All amounts are in GBP –‘£’)

The accompanying notes form an integral part of these financial statements
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BHARTI AIRTEL (UK) LIMITED
BALANCE SHEET
(All amounts are in GBP-‘£’)
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BHARTI AIRTEL (UK) LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2017
(All amounts are in GBP –‘£’)

The accompanying notes form an integral part of these financial statements.

(This space has been intentionally left blank)
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
1

Corporate Information
Bharti Airtel UK Limited (“the company”) is domiciled and incorporated in United Kingdom under the
Companies Act 2006 as a private limited company by shares. The principal place of business and
registered office of the Company is located at 26 Red Lion Square, London, WC1R 4AG, United
Kingdom.
The principal activity of the Company is the operation and provision of telecommunication facilities
and services including international wholesale voice, wholesale bandwidth and other related
telecommunication services to carrier customers and to third party customers of its own.
The financial statements for the year ended 31 March 2017 were authorized for issue by the Board of
directors on July 21, 2017.
The Company‟s immediate holding company is Bharti International (Singapore) Pte. Ltd., a private
limited company incorporated in Singapore.

2

Basis of Preparation
The Financial statements have been prepared in accordance with United Kingdom Generally
accepted Accounting Practices (“UK GAAP”) under the historical cost convention. The company has
adopted Financial Reporting Standard “Reduced disclosure framework”( FRS 101) in 2015 and has
taken advantage of the following disclosures exemptions allowed under this standard.
(a) the requirement of IFRS 7 Financial Instrument – Disclosures;
(b) the requirement in paragraphs 91-99 of IFRS 13 Fair Value Measurement;
(c) the requirement in paragraph 38 of IAS 1 „Presentation of Financial Statements‟ to present
comparative information in respect of:
(i) Paragraph 79(a) (iv) of IAS 1;
(ii) Paragraph 73(e) of IAS 16 Property, Plant and Equipment;
(iii) Paragraph 118(e) of IAS 38 Intangible Assets; and
(d) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111
and 134-136 of IAS 1 Presentation of Financial Statements;
(e) the requirements of IAS 7, Statement of Cash Flows;
(f) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors;
(g) the requirements of paragraph 17 of IAS 24 Related Party Disclosures;
(h) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member;
The directors believe that the company has considerable financial resources. As a consequence,
the directors believe that the company is well placed to manage its business successfully and has
adequate resources to continue in operational existence. Thus, they continue to adopt the going
concern basis in preparing these financial statements.
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
3

Summary of Significant Accounting Policies
a. Property, Plant and equipment ( ‘PPE’)
An item of PPE is recognised as an asset, if and only if, it is probable that the future economic
benefits associated with the item will flow to the Company and its cost can be measured reliably.
PPE are initially recognised at cost.The initial cost of PPE comprises its purchase price (including
non-refundable duties and taxes but excluding any trade discounts and rebates), and any directly
attributable cost of bringing the asset to its working condition and location for its intended use. In
case of multiple element contracts whereby the vendor supplies PPE as well as other
components, PPE is recorded on the basis of relative fair values.
Subsequent to initial recognition, PPE are stated at cost less accumulated depreciation and any
impairment losses. When significant parts of property, plant and equipment are required to be
replaced in regular intervals, the Company recognises such parts as separate component of
assets.
The expenditures that are incurred after the item of PPE has been put to use, such as repairs and
maintenance, are normally charged to the income statement in the period in which such costs are
incurred. However, in situations where the said expenditure can be measured reliably, and is
probable that future economic benefits associated with it will flow to the Company, it is included in
the asset‟s carrying value or as a separate asset, as appropriate.
An asset will be depreciated as and when the asset is put into use in the period.
(i) Depreciation on PPE is computed using the straight-line method over the estimated useful lives
which are as follows :
Property, Plant & machinery
Office equipment

-

10 years
3 to 10 years

b. Intangible Assets
Identifiable intangible assets are recognised when the Company controls the asset, it is probable
that future economic benefits attributed to the asset will flow to the Company and the cost of the
asset can be measured reliably. The intangible assets are initially recognised at cost. These
assets having finite useful life are carried at cost less accumulated amortisation and impairment
losses. Amortisation is computed using the straight-line method over the expected useful life of
intangible assets.
Bandwidth
Payments for bandwidth capacities are classified as prepayments in service arrangements or
under certain conditions as an acquisition of a right. In the latter case it is accounted for as
intangible asset and the cost is amortized over the period of the agreements. The Bandwidth is
amortized over a period of 15 Years in line with the group policy.
Impairment of non-financial assets
PPE and intangible assets with definite lives, are reviewed for impairment, whenever events or
changes in circumstances indicate that their carrying values may not be recoverable. For the
purpose of impairment testing, the recoverable amount (that is, higher of the fair value less costs
to sell and the value-in-use) is determined on an individual asset basis, unless the asset does not
generate cash flows that are largely independent of those from other assets, in which case the
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
recoverable amount is determined at the cash-generating-unit („CGU‟) level to which the said
asset belongs. If such individual assets or CGU are considered to be impaired, the impairment to
be recognised in the income statement is measured by the amount by which the carrying value of
the asset / CGU exceeds their estimated recoverable amount and allocated on pro rata
basis.Impairment losses, if any, are recognised in income statement.
c. Cash and cash equivalents
Cash and cash equivalents include cash in hand, bank balances and any deposits with original
maturities of three months or less (that are readily convertible to known amounts of Cash and
cash equivalents and subject to an insignificant risk of changes in value).
d. Financial instruments
a) Financial assets
i.

Initial recognition and measurement
Financial assets are classified as financial assets at fair value through profit or loss, loans and
receivables, held-to-maturity investments and available-for-sale financial assets. The Company
determines the classification of its financial assets at initial recognition.
All financial assets are initially recognised at fair value including directly attributable transaction
costs, in case of financial assets not at fair value through profit or loss. Financial assets carried at
fair value through profit or loss are initially recognised at fair value, and transaction costs are
expensed in the income statement.

ii.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:
Loans and Receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. After initial measurement, such financial assets are
subsequently measured at amortised cost using the Effective Interest Rate method (EIR), less
impairment, if any. Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of comprehensive income. The losses arising from
impairment are recognised in finance costs in the statement of comprehensive income.
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
iii.

Impairment Reviews
The Company assesses at each reporting date whether there is any objective evidence that a
financial asset or a group of financial assets is impaired. A financial asset or a group of financial
assets is deemed to be impaired if, and only if, there is objective evidence of impairment as a
result of one or more events that has occurred after the initial recognition of the asset (an incurred
„loss event‟) and that loss event has an impact on the estimated future cash flows of the financial
asset or the group of financial assets that can be reliably estimated. Evidence of impairment may
include indications that the debtors or a group of debtors is experiencing significant financial
difficulty, default or delinquency in interest or principal payments, the probability that they will
enter bankruptcy or other financial reorganisation and where observable data indicate that there
is a measurable decrease in the estimated future cash flows, such as changes in arrears or
economic conditions that correlate with defaults.

iv.

Derecognition
The Company derecognizes a financial asset only when the contractual rights to the cash flows
from the asset expires or it transfers the financial asset and substantially all the risks and rewards
of ownership of the assets. .
b) Financial liabilities
i.

Initial recognition and measurement
Financial liabilities within the scope of FRS 26 are classified as fair value through profit or loss
and other financial liabilities. The Company determines the classification of its financial liabilities
at initial recognition.
All financial liabilities are initially recognised at fair value including directly attributable transaction
costs in case of financial liabilities not at fair value through profit or loss. Financial liabilities
carried at fair value through profit or loss is initially recognized at fair value, and transaction costs
are expensed in the income statement.
The Company‟s financial liabilities include trade and other payables and accrued operating
expenses, which are classified as financial liabilities measured at amortised cost.

ii.

Subsequent measurement
The measurement of financial liabilities depends on their classification as described below:
Financial liabilities measured at amortised cost
These financial liabilities are measured at amortised cost using the effective interest method
('EIR'). Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance costs in the statement of comprehensive income.
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)

iii.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a Derecognition of the original liability and the recognition of a new
liability, and the difference in the respective carrying amounts is recognised in the statement of
Comprehensive Income.

c) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, or to realise the assets and settle the
liabilities simultaneously.
e. Functional and foreign currency transactions
Functional currency
The Management has reviewed the currency wise analysis of transactions for the Financial Year
2015-16 covering a major portion of the volume of the transactions made by the company and
determined that the functional currency of the entity has permanently changed to US dollars. In
accordance with UK FRS this change has been accounted for prospectively from April 1, 2016.
These financial statements are presented in GBP - „£‟, which is the presentation currency of the
Company as the Company is domiciled in United Kingdom and, in the opinion of the directors of
the Company, most of the external users of the financial statements are located in United
Kingdom.
Transactions and balances
Transactions in foreign currencies are initially recorded by the Company at the functional
currency spot rates at the date the transaction first qualifies for recognition.
Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rate of exchange ruling at the reporting date with resulting exchange difference
recognised in income statement.
Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates as at the dates of the initial transactions. Non-monetary
items measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on translation of non-monetary
items is treated in line with the recognition of gain or loss of the item that gave rise to such
exchange difference (i.e., translation differences on items whose fair value gain or loss is
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
recognised in other comprehensive income or profit or loss is also recognised in other
comprehensive income or income statement, respectively).
f.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, excluding
value added taxes.

g. Lease
Leases is where the lessor effectively retains substantially all the risks and benefits of ownership
of the leased item, are classified as operating leases. Lease Rentals with respect to assets taken
on „Operating Lease‟ are charged to the income statement on a straight-line basis over the lease
term.
h. Taxes
Current income tax
Current income tax assets and liabilities for the current period are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted by the reporting date.
Current income tax relating to items recognised directly in equity is recognised in equity and not
in profit or loss. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.
Deferred tax
Deferred tax is provided on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences, except:
- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss; and
- When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit nor taxable profit or loss.
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each
reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in other
comprehensive income or directly in equity.
i.

Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event; it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation; and a reliable estimate can be made of the amount under
obligation

4

Significant Accounting Judgment’s, Estimates And Assumptions
Significant accounting judgements in applying the Company’s accounting policies
The estimates and judgements used in the preparation of the said financial statements are
continuously evaluated by the Company, and are based on historical experience and various
other assumptions and factors (including expectations of future events), that the Company
believes to be reasonable under the existing circumstances. The said estimates and judgements
are based on the facts and events, that existed as at the reporting date, or that occurred after that
date but provide additional evidence about conditions existing as at the reporting date.
Although the Company regularly assesses these estimates, actual results could differ materially
from these estimates - even if the assumptions under-lying such estimates were reasonable when
made, if these results differ from historical experience or other assumptions do not turn out to be
substantially accurate. The changes in estimates are recognised in the financial statements in the
year in which they become known.

Judgements
In the process of applying the Company's accounting policies, which are described in Note 3, the
directors have made the following judgements that have the most significant effect on the
amounts recognised in the financial statements:
Intangible Assets
Refer note 3 (b) for the estimated useful life of intangible assets. The carrying value of Intangible
Assets has been disclosed in note 11.
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
Plant and Equipment
Refer note 3(a), for the estimated useful life of Property, Plant and Equipment. The carrying
value of Property, Plant and Equipment has been disclosed in note 10.
5

Employee Benefits

Included in the above Employee benefits are amounts paid to directors as shown below:
Director Remuneration

Some of the directors‟ of the Company are also directors or officers of other companies within the group.
The respective directors‟ services to the Company do not occupy a significant amount of the time.
Accordingly, remuneration to such directors for the years ending March 31, 2017 and March 31, 2016
have been borne by other group companies.

6

Other Expenses

*Consultancy Charges includes Audit fee of £11,500 for March 31, 2017 and £11,500 for March 31,
2016.
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
7

Finance Costs

8 Finance Income

9 Tax Expense
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
10

Intangible Assets

(This space has been intentionally left blank)
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
11

12

Property, Plant and Equipment

Trade receivables
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
13

Other financial assets (including >1year)

14

Other non-financial assets - current

15

Cash and Cash Equivalents
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
16

Trade and Other Payables

17

Other Payables

18

Other current Liabilities
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
19

Deferred Tax Liability

20

Capital Commitments

21

Operating Lease
Lease rent expense during the year March 31, 2017 £ 32,238 (March 31, 2016: 37,160).
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
22

Related Party Disclosures
Related Party transactions represent transactions entered into by the company with the holding company
and fellow subsidiaries. The company has taken advantage of the exemption under paragraph 8(k) of
FRS 101 not to disclose the transactions with wholly owned subsidiaries. The transactions and balances
with the following related parties (other than entities for which exemption is taken under paragraph 8(k) of
FRS 101) for the years ended March 31, 2017 and March 31, 2016, respectively, and described below:
List of related parties
Bharti International (Singapore) Pte. Ltd.
Bharti Airtel Limited
Airtel Congo S.A.
Airtel Gabon S.A.
Airtel Ghana Limited
Celtel Niger S.A.
Airtel Networks Limited
Airtel Tanzania Limited
Airtel Networks Zambia Plc
Airtel Congo (RDC) S.a.r.l.

Relationship
Immediate Holding Company
Ultimate Holding Company
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
FellowSubsidiaries

(This space has been intentionally left blank)
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BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)

28

BHARTI AIRTEL (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
(All amounts are in GBP –‘£’)
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