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EXECUTIVE DASHBOARD

The market at a glance

S$100B 6.0% 38% 393bps 0.96x

TOTAL MARKET CAP AVG DISTRIBUTION YIELD AVG GEARING YIELD SPREAD VS SG 10Y AVG PRICE | BOOK
Distribution yield by sector Yield vs other asset classes
Average 12M distribution yield, % S-REITs lead Singapore benchmarks
Core Inflation 1.4%
Data Centre 5.0%

Healthcare 4.8%

Market-cap-weighted, excluding suspended/nil-distribution S-REITs (Landmark REIT, Manulife US REIT). Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a
full year track record.
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WHAT CHANGED THIS MONTH

Movement & momentum

Top gainers Top decliners Sector moves cap-weighted

AIMS APAC REIT +4.6 Acrophyte Hospitality -20.0 Industrial +0.1
Frasers L&C Trust +4.2 Prime US REIT -9.3 Healthcare -0.9
Alpha Integrated REIT +2.1 KORE US REIT -7.0 Hospitality -1.7
Stoneweg European +1.3 Ul Boustead REIT -5.4 Data Centre -1.9
BHG Retail REIT +1.1 CDL Hospitality -4.9 Retail -2.4

Diversified -2.7

Office -3.4

Notable events

At its AGM, management defended the S$1.45B acquisition of a further one-third stake in MBFC Tower 3 (funded via an S$886M preferential offering) and the
13 May Keppel REIT

Top Ryde City (Sydney) purchase. The fundraising overhang drove the heaviest institutional net selling among S-REITs in the week of 11 May.
6 May Starhill Global REIT Reported flat net property income, with a divestment offsetting stronger underlying portfolio performance.

For company announcements, please visit: https://www.sgx.com/securities/company-announcements
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MARKET STRUCTURE

Market Cap Heatmap

CapitaLand Ascendas Mapletree Keppel DC
S$12.5B Logistics S$5.5B
S$6.0B

Mapletree Industrial Frasers CapitaLand I?arkway Life
$$5.5B Centrepoint Ascott $$2.68
S$4.6B S$3.4B

- H AIMS APAC Starhill Far East Ul Boustead
ESR-REIT Centurion Soron o Hosp.
S$1.9B Accom. - S$1.2B S$1.2B
S$1.8B
@ Sasseur ® Alpha Integrated @ United Hampshire @ Daiwa House ©® Prime US ® BHG Retail ® Landmark
S$0.8B S$0.6B S$0.4B S$o:3B S$0:3B S$0.2B S$0.1B
@ Digital Core ® First REIT © Elite UK @ IREIT Global ©® KORE US ® Acrophyte © Manulife US
S$0.8B S$0.5B S$0.4B S$0.3B S$0.2B S$0.1B S$0.1B

() Diversified @ Industrial @ Retail @ Hospitality @ Office @ Data Centre @ Healthcare
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MARKET STRUCTURE

Concentration & tilt

Each sector's share of total market value.

How to read: A bar to the right of more than 1.0 means the sector owns a bigger slice of market value than its count of REITs would suggest — value is concentrated in a few large REITs (heavy).

A bar to the left of less than 1.0 means many smaller REITs sharing less value (light).

Diversified
26% of names - 41% of value

Industrial
20% of names - 30% of value

Data Centre
6% of names - 7% of value

Healthcare
6% of names - 3% of value

Hospitality

11% of names - 6% of value

Retail

17% of names - 8% of value

Office

14% of names - 6% of value

Top 5 REITs = 51% of market value - Top 10 = 75%

<« LIGHTER
0.5x

0.6x light

0.5x light

0.5x light

0.4x light

HEAVIER »
1.5x%
1.6x heavy

1.5% heavy

1.2x heavy

- the other 25 share the rest. The tilt bars show which sectors that value sits in.

Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record.
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YIELD ENVIRONMENT

REITs ranked by yield

Trailing-12-month distribution yield, highest to lowest.

10%

9.3

@ Retail

7.5

Avg 5.9%

.0

4.

0.6

4

1.

4.3

5.1
4.7

5.1

53

5.4

_ .59

6.0

6.0

6.1

6.2

6.2

6.3

6.3

6.3

6.5

6.6

6.6

6.8

6.8

7.1

7-3

7-3

8.0

8.2

8.6

8.7

9.1

9.1

9.1

8%

6%

4%

2%

0%

@ Healthcare

@ Data Centre

@ Hospitality @ Office

) Diversified @ Industrial

Excludes Landmark REIT and Manulife US REIT (suspended distributions).
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METRIC COMPARISON

Yield vs PINAV

Cheap and high-yielding sits bottom-right — undervalued income plays

@ pLife

1.4x

AAREIT
@ CAREIT
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. CLAR
cicT

1.0x @®-cr

> ' MLT Firste @ ESR
< e uis  AIREIT L
=z FLCT
o O NTT ® Sasseur
LREIT
@ cLas o DHLT 7 SERT _pjie
MPAC® sGREIT
Suntec KREIT . e UHREIT
o BHG
0@ FEHT CLCT
0.6x DCR ®
® CDLHT
IREIT
® ACPH © Prime
» KORE
0.2x
0% 2% 4% 6% 8% 10%
Dividend Yield (%)
@ Hospitality @ Industrial @ Retail @ Office © Diversified @ Data Centre @ Healthcare

Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX -
company filings - REITsavvy calculations
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METRIC COMPARISON

Yield vs Gearing

High yield with low gearing sits bottom-right — ideal income with safety

60%
50%
S
(o))
£
—_
@
&  40%
30%
0%

@ Hospitality

» KORE

2%

@ Industrial @ Retail

o Prime
e ACPH
Suntec
@-cr
CICT
' KDC
@ PLife

4%

Dividend Yield (%)

@ Office

IREIT

CLAR

‘ MLT

LReiT & @ CLAS ®DCR

K CLCT

MPACT
® CDLHT @ SGREIT

FLCT.. MIT

FEHT
@ CAREIT

o AIREIT

® AAREIT

6%

© Diversified

o DHLT

ONTT

@ Data Centre

MAS Gearing Limit 50%

First ® ® ESR
SERT
e UHREIT

» Elite

® Sasseur

10%

@ Healthcare

Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX -

company filings - REITsavvy calculations
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METRIC COMPARISON

Yield vs ICR

Yield with strong debt-coverage sits top-right — the sweet spot

9x
@ pLife
‘ KDC
6x @ CAREIT
. © DHLT ® Sasseur
= e uB
% FLCT ® First
O NTT

= FEHT (. MIT o AIREIT

®

C C
FCT ® DCR
MPAC
SERT
3x ' MLT CLAS cLeT
+ KORE KREIT @ SCREIT Elite * @ EsR
S AAREIT IREIT H
untec UHREIT
CDLHT
* BHG o ACPH + Prime LREIT MAS ICR Floor 1.5x
0x
0% 2% 4% 6% 8% 10%
Dividend Yield (%)
@ Hospitality @ Industrial @ Retail @ Office © Diversified @ Data Centre @ Healthcare

Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX

company filings - REITsavvy calculations
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METRIC COMPARISON

P/NAV vs Gearing

Valuation against leverage — bottom-left = cheap & safe

60%
» MUST
50% MAS Gearing Limit 50%
e e e e e e e e e e e e e e e e et L DD T2
< o Prime .
=~ IREIT Flrste ESR
- KORE »  » ACPH
(@] UHREIT SERT
£ CLAR
& CLCT@ OUE Suntec
3 40% o LMREIT Bﬁe. KREIT® DHLT ’ MLT [ 1y
© DCR ®cuss cict
Elite o LREIT e uiB
MPACT o AIREIT
® CDLHT SGREIT @ . KDC
PLife
@ FEHT FLCT . MIT ®
@ CAREIT
30%
ONTT
©® AAREIT
® Sasseur
0.2x 0.6x 1.0x 1.4%
P/NAV
@ Hospitality @ Industrial @ Retail @ Office © Diversified @ Data Centre @ Healthcare

Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX -
company filings - REITsavvy calculations
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METRIC COMPARISON

P/NAV vs ICR

Cheap valuation with strong coverage sits top-left — undervalued and safe

9x
@ pLife
‘ KDC
6x @ CAREIT
. °DHLT g sasseur
= e uB
o FLCT o First
O @ NTT
= @ FEHT © AIREIT . MIT
Yl
SERT @cr CLAR
@ DCR MPACT
3x CLCT  SGREM® | xs @O
oUE (M krePs ©® AAREIT
» KORE @ CDLHT .. @ ESR
o LMREIT UHREIT Suntec
Elite LREIT
o MOUST S eaceH ] R MAS ICR Floor 1.5x
Prime
0x
0.2x 0.6x 1.0x 1.4x%
P/NAV
@ Hospitality @ Industrial @ Retail @ Office © Diversified @ Data Centre @ Healthcare

Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX -
company filings - REITsavvy calculations
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METRIC COMPARISON

Yield vs WADM

High yield with long debt maturity sits top-right — safest income profile

6y
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@ Hospitality

Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX -

company filings - REITsavvy calculations
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METRIC COMPARISON

Cost of Debt vs WADM

Long maturity at low cost sits top-left — best debt profile

6y
SERT
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@ Hospitality

Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX -

company filings - REITsavvy calculations
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METRIC COMPARISON

Fixed % vs WADM

High fixed-rate % with long WADM sits top-right — hedged against rate hikes
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@ Industrial @ Retail
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Each bubble is one REIT — size = market cap, colour = sector. Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX -

company filings - REITsavvy calculations
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THE PREMIUM S-REITS PAY OVER THE RISK-FREE RATE

Distribution yield & spread

S-REIT YIELD

5.92%

10Y SGS YIELD SPREAD SPREAD 10-YR AVG

2.03% 389 bps 367 bps

=== S-REIT distribution yield, % === 10Y SGS yield, %

7.0
6.0 5.92
5.0
4.0
3.0

2.0 2.03

1.0

1 1 1 1 1 1 1 1 1 1
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

=== Yijeld spread, bps == 10-yr average typical range (+10)

600 Mar 2020

500
Avg 367
300
1 1 1 1 1 e 1 1 1 1
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Centurion Accommodation REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX - MAS - REITsavvy calculations
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TWELVE MONTHS OF PRICE ACTION,

1-Year Returns
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1-year price return, 29 May 2025 to 29 May 2026, stock-currency terms, excluding distributions. Best: Alpha Integrated REIT +30.7% -

calculations
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REITsavvy - S-REITs Pulse - May 2026

BY SECTOR
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worst: Landmark REIT -42.9%. CAREIT, NTT and UIB listed under one year — not shown. Sources: SGX - REITsavvy
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STEADINESS OF THE PAYOUT, SET AGAINST ITS GROWTH

Distribution stability

How fast DPU grew, and how predictably it was paid
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Variability around trend — lower = steadier
@ Hospitality @ Industrial @ Retail ® Diversified @ Data Centre @ Office @ Healthcare
5-yr DPU CAGR computed on trailing-12M DPU; variability = how much per-period DPU strayed from the REIT's own 5-year trend (lower = steadier). Beyond chart range: BHG (-31.7%/yr, 0.42), Prime (-37.3%/yr, 0.42), KORE (-47.4%/yr, 0.48). ACPH,

LMREIT & MUST excluded (suspended or nil periods). CAREIT, DCR, DHLT, NTT & UIB listed under five years. Sources: SGX - REITsavvy calculations
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INCOME EFFICIENCY — WHETHER THE YIELD IS BACKED BY SUSTAINABLE INCOME

Management Efficiency Index

0 — fees grew far faster than the payout 2.00 — payout grew far faster than fees

1.00 — payout grew in step with fees
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MEI — payout growth vs fee growth

MEI measures whether each REIT's payout has kept pace with its manager's fee bill. Both start at 1.00 — below 1.00, fees have grown faster than the payout.
MEI = DPU from Operations + management fees, each indexed to 1.00 at the base window (4Q 2015 — 3Q 2016; later listings enter at first full year).

MEI window 4Q 2024 — 3Q 2025; yields as at 29 May 2026. CAREIT, NTT, UIB listed after the window. Sources: SGX - REITsavvy calculations - A REITsavvy proprietary metric
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INCOME EFFICIENCY — PAYOUT GROWTH MEASURED AGAINST FEE GROWTH, BY SECTOR

Management Efficiency Index

1.25

Hospitality 0.89

Retail 0.61

Data Centre 0.60
Healthcare 0.60
Industrial 0.57

Diversified 0.43

Sector average MEI

Office 0.34

0.00
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Measurement window ending 3Q of year shown

Sector averages; delisted excluded, suspended counted at zero; new listings enter at 1.00.

Sources: SGX - REITsavvy calculations
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YIELD SET AGAINST BALANCE-SHEET RISK, BY SECTOR

Sector Risk Overlay

YIELD GEARING INT. COVER P/B

Hospitality ([N 66% B ::» 3.1x R 0.70x
Industrial [N o5 N o5 N sax (D 1.07x
Retail [N o+ R 7 S ssx (I 0.90x
office (T 6.0% B 0 25x D 0.65x
Diversified 5.7% D - e 34x 0.89x
Data Centre ([ NN 5.0% [ ] 356% (GG 6.7x G 1.24x
Healthcare [N 4.8% ] 3590 NG - B s

gold tick = cap-weighted universe (5.97% - 38.5% - 3.7x - 0.96x)

Market-cap-weighted sector aggregates. Yield and P/B as at 29 May 2026, gearing and interest cover as at each REIT's latest reported quarter. Excludes suspended/nil-distribution S-REITs (Landmark REIT, Manulife US REIT). Centurion Accommodation
REIT, NTT DC REIT and Ul Boustead REIT are shown individually but excluded from all metric calculations until they have a full year track record. Sources: SGX - company filings - REITsavvy calculations
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WHERE CAPITAL MOVED — DISCLOSED TRANSACTIONS

Property Acquisitions

MONTH

Apr-26

Mar-26

Mar-26

Mar-26

Feb-26

Dec-25

Dec-25

Nov-25

Oct-25

Oct-25

REIT

CapitaLand Integrated Commercial Trust

CapitaLand Ascendas REIT

CapitaLand Ascendas REIT

CapitaLand Ascendas REIT

Lendlease Global Commercial REIT

Keppel REIT

Keppel DC REIT

Lendlease Global Commercial REIT

Keppel REIT

CapitaLand Ascendas REIT

PROPERTY

100% of Paragon

49% of hyperscale data centre, Greater Osaka

25 Loyang Crescent

50% of Ascent, 2 Science Park Drive

Remaining 30% of PLQ Mall

Additional 1/3 interest in MBFC Tower 3

Remaining interests in Keppel DC Singapore 3 & 4

70% of PLQ Mall

75% of Top Ryde City Shopping Centre, Sydney

Portfolio of three properties, Singapore

TYPE

Retail & Office

Data Centre

Logistics

Business Park

Retail

Office

Data Centre

Retail

Retail

Industrial

APPRAISED S$M

1,467.3

49.3

632.8

334.8

589.0

Latest disclosed transactions to end-May 2026, by month first reported; appraised value and purchase price as announced, foreign-currency figures in parentheses. Sources: SGX - company announcements
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PURCHASE S$M

3,900.0

620.7 (JPY 76.4bn)

504.2

245.0

100.8

1,453.0

49.3

619.5

334.8 (A$393.8m)

565.8
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WHERE CAPITAL MOVED — DISCLOSED TRANSACTIONS — CONTINUED

Property Acquisitions

MONTH

Sep-25

Sep-25

Aug-25

Aug-25

Aug-25

Aug-25

Aug-25

Jun-25

May-25

May-25

REIT

Keppel DC REIT

Keppel DC REIT

AIMS APAC REIT

United Hampshire US REIT

CapitaLand Ascott Trust

CapitaLand Ascendas REIT

CapitaLand Integrated Commercial Trust

Elite UK REIT

CapitaLand Ascendas REIT

CapitaLand Ascendas REIT

PROPERTY

Tokyo Data Centre 3

Remaining interest in Keppel DC Singapore 7 & 8

Framework Building, 2 Aljunied Avenue 1

Dover Marketplace, Pennsylvania

Three rental-housing assets, Osaka & Kyoto

Two plots of freehold development land, UK

55% of CapitaSpring

Three government-leased properties, UK

5 Science Park Drive

Data centre at 9 Tai Seng Drive

TYPE

Data Centre

Data Centre

Industrial

Retail

Rental Housing

Logistics

Office & Retail

Office

Business Park

Data Centre

APPRAISED S$M

714.7

10BEL

61.6

22.3

1,045.0

178

263.5

465.5

Latest disclosed transactions to end-May 2026, by month first reported; appraised value and purchase price as announced, foreign-currency figures in parentheses. Sources: SGX - company announcements
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PURCHASE S$M

707.0 (JPY 82.1bn)

1,046.3

56.7

21.3 (US$16.4m)

34.2

350.1 (GBP 203.5m)

1,045.0

15.9 (GBP 9.2m)

245.0

455.2
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EVERY REIT IN THE UNIVERSE,

Key Statistics

AT A GLANCE

REIT CODE SECTOR MKT CAP S$M YIELD % GEARING % -

Acrophyte Hospitality Trust

AIMS APAC REIT

Alpha Integrated REIT

BHG Retail REIT

CapitaLand Ascendas REIT

CapitaLand Ascott Trust

CapitaLand China Trust

CapitaLand Integrated Commercial Trust

CDL Hospitality Trusts

Centurion Accommodation REIT

Daiwa House Logistics Trust

Digital Core REIT

Elite UK REIT

Source: SGX
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O5RU

M1GU

BMGU

A17U

HMN

AU8BU

C38U

J85

8C8U

DHLU

DCRU

MXNU

@ Hospitality

Industrial

Industrial

Retail

Industrial

Hospitality

Diversified

Diversified

Hospitality

Hospitality

Industrial

Data Centre

Office

1,290

550

240

12,480

3,410

1,130

18,140

990

1,790

350

804

361

6.3

7.3

0.6

6.1

6.8

7.5

5.1

6.2

5.9

8.2

7.3

9.1

26.8

36.1

40.8

42.0

38.9

41.4

38.5

35.3

31.0

40.6

39.0

37.7

1.22

0.91

0.67

1.09

0.78

0.64

1.06

0.55

1.22

0.76

0.60

0.76
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EVERY REIT IN THE UNIVERSE,

Key Statistics

AT A GLANCE

CONTINUED

REIT CODE SECTOR MKT CAP S$M YIELD % GEARING % -

ESR-REIT

Far East Hospitality Trust

First REIT

Frasers Centrepoint Trust

Frasers Logistics & Commercial Trust

IREIT Global

Keppel DC REIT

Keppel REIT

KORE US REIT

Landmark REIT

Lendlease Global Commercial REIT

Manulife US REIT

Mapletree Industrial Trust

Source: SGX

REITsavvy - S-REITs Pulse - May 2026

9A4U

Q5T )

AWOU

J69U

BUOU

ubD1U

AJBU

K71U

CMOU

D5IU [

JYEU

BTOU

ME8U [ ]

Industrial

Hospitality

Healthcare

Retail

Diversified

Diversified

Data Centre

Office

Office

Retail

Diversified

Office

Industrial

1,910

1,170

500

4,610

3,760

310

5,550

4,250

243

140

1,860

128

5,540

6.5

9.1

5.4

6.0

71

4.7

6.0

1.4

6.6

6.6

33.4

44.6

40.0

33.7

44.7

35.1

40.2

43.7

40.2

38.7

58.0

34.0

0.65

0.94

1.01

0.88

0.46

1.33

0.70

0.26

0.26

0.81

0.28
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EVERY REIT IN THE UNIVERSE, AT A GLANCE — CONTINUED

Key Statistics

REIT CODE SECTOR MKT CAP S$M YIELD % GEARING % -

Mapletree Logistics Trust M44U @® Industrial 6,040

Mapletree Pan Asia Commercial Trust N2IU Diversified 6,710 6.3 36.5 0.73
NTT DC REIT NTDU @® Data Centre 1,277 8.0 29.2 0.85
OUE REIT TSOU Diversified 1,940 6.3 41.5 0.64
Parkway Life REIT C2PU @® Healthcare 2,570 4.0 34.2 1.57
Prime US REIT OXMU Office 294 5.2 45.2 0.31
Sasseur REIT CRPU @ Retail 850 9.1 25.4 0.84
Starhill Global REIT P40U @ Retail 1,250 6.8 8.5 0.75
Stoneweg European Stapled Trust SET Diversified 1,281 8.6 42.7 0.77
Suntec REIT T82U Diversified 4,230 5.1 41.6 0.71
Ul Boustead REIT uUlBU @ Industrial 1,080 0.9 37.9 0.93
United Hampshire US REIT ODBU @® Retail 396 8.7 411 0.70

Source: SGX
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EACH PORTFOLIO'S REPORTED COUNTRY MIX, BY PORTFOLIO VALUE

Geographic Breakdown

T other Astz AUSINZ
(9)

Diversified (9
CapitaLand China Trust . . 100%
CapitaLand Integrated Commercial Trust 94% . . . . 3% . 3%
Frasers Logistics & Commercial Trust 13% . . . . 46% 10% 32%
IREIT Global . . . . . . . 100%
Lendlease Global Commercial REIT 89% . . . . . . 1%
Mapletree Pan Asia Commercial Trust 58% 7% 9% 24% 2%
OUE REIT 100%
Stoneweg European Stapled Trust . . . . . . 3% 97%
Suntec REIT 78% . . . . 12% 10%

@® Data Centre (3)

Digital Core REIT : 13% : : : : : 33% 54%

Keppel DC REIT 63% 14% 4% ° 0.3% 3% 2% 14%

NTT DC REIT 17% : : : : : : 18% 65%
Percentages rounded; - = no exposure. Sources: SGX - company filings
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EACH PORTFOLIO'S REPORTED COUNTRY MIX, BY PORTFOLIO VALUE — CONTINUED

Geographic Breakdown

SE m other Asia AUSINZ
(7)

® Industrial (7

AIMS APAC REIT 71% . . . . 29%

Alpha Integrated REIT 100%

CapitaLand Ascendas REIT 68% . . . . 12% 7% 2% 1%

Daiwa House Logistics Trust . 97% . - 3%

ESR-REIT 78% 10% . . . 12%

Mapletree Industrial Trust 45% 7% . - . . . . 48%

Mapletree Logistics Trust 21% 14% 19% 23% 18% 7%

® Retail (6)

BHG Retail REIT . . 100%

Frasers Centrepoint Trust 100%

Landmark REIT . . . . 100%

Sasseur REIT . . 100%

Starhill Global REIT 70% 1% 1% . 16% 13%

United Hampshire US REIT . . . . . . . . 100%
Percentages rounded; - = no exposure. Ul Boustead REIT listed after the source date — not covered. Sources: SGX - company filings
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EACH PORTFOLIO'S REPORTED COUNTRY MIX,

Geographic Breakdown

BY PORTFOLIO VALUE — CONTINUED

SE -m other Asia AUSINZ -

@ Hospitality (5

Acrophyte Hospitality Trust

CapitaLand Ascott Trust

CDL Hospitality Trusts

Centurion Accommodation REIT

Far East Hospitality Trust

Office (5)
Elite UK REIT
KORE US REIT
Keppel REIT
Manulife US REIT
Prime US REIT
® Healthcare (2)
First REIT

Parkway Life REIT

Percentages rounded; - = no exposure. Sources: SGX - company filings
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19%

62%

64%

98%

80%

3%

68%

18%

3%

2%

1%

23%

25%

2%

9%

4%

2%

75%

0.2%

10% 1% 15%
8% 17% 6%
16% 20%
100%
17%
7%

100%

18%

100%

100%

100%
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WHERE EACH SECTOR'S ASSETS SIT,

Geography by Sector

® Hospitality

® Industrial

® Retail

® Office

Diversified

® Data Centre

® Healthcare

(7]
®

47%

54%

73%

64%

72%

49%

57%

Japan

9%

6%

1%

1%

12%

25%

Sources: SGX - company filings - REITsavvy calculations
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China

1%

4%

15%

4%

3%

MARKET-CAP-WEIGHTED

HK

5%

4%

Other Asia

4%

4%

5%

2%

12%

Aus/NZ

9%

9%

2%

14%

7%

2%

UK

12%

3%

7%

2%

1%

Europe

8%

1%

9%

17%

6%

N. America

10%

14%

5%

13%

17%
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The market won't wait for next month.

Explore S-REITs —

This document is not intended for distribution to, or use by, any person or ensure the accuracy and completeness of the information provided, REITsavvy
entity in any jurisdiction where such distribution or use would be contrary disclaims all guarantees, representations and warranties, express or

to applicable law or regulation. This document is not an offer or implied, in relation to this document and shall not be responsible or liable
solicitation to buy or sell, nor financial advice or a recommendation for (whether in contract, tort including negligence, or otherwise) for any loss

any investment product, and has been published for general circulation only. or damage of any kind arising from any omission, error, inaccuracy or

It does not address the specific investment objectives, financial situation incompleteness, or any reliance on this document. Information may have been
or particular needs of any person. Advice should be sought from a licensed obtained from third-party sources that have not been independently verified
financial adviser regarding the suitability of any investment product before by REITsavvy; REITsavvy does not endorse and shall not be liable for any
investing or adopting any investment strategy. Use of and reliance on this third-party content. The information herein is subject to change without
document is entirely at the reader's own risk. Investment products are notice. This document shall not be reproduced, republished, uploaded,
subject to significant investment risks, including the possible loss of the posted, transmitted, adapted, copied, translated, modified, edited or

principal amount invested. Past performance is not indicative of future otherwise distributed in any manner without REITsavvy's prior written
performance. Any forecast, projection or estimate is not necessarily consent. The full disclaimer and privacy policy at

indicative of future or likely performance, and examples provided are for reitsavvy.com/disclaimer-and-privacy-policy are incorporated into and
illustrative purposes only. While REITsavvy has taken reasonable care to applicable to this document.
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