iZmo

Statement of Consalidated Un-audited Financial Results for the Querter 30-09-2019 | |
{Rs. in Lakhs) |
Quarter Ended | Half Year Ended Year Ended
Particdars Un-audited | Un-Audited | Audited {Un Audited |Audited Audited | Audited
#0.09.2019  $0.06.2013 | 30.09.2018 l_)_um.zlm Eo.oo.m }1.03.2019 | 31,05,2018
1 [Revenue from Operations 22660| 210889| 188259| 433549| 365674| 921652 | 629866
2 |Other Incoma - 58.96 5623 108.67 115.19 183.79 395.04 507.48
3 TYotal incoma 2,28556 |  2,165.12 4,050.68 | 38053 | 961156 630614
4  Expenses ;
 (3) Cost of Materisis Consumed - : s - : - -
 [b]  Purchase of traded Stock (Direct Cast) 1128 10.87 3215 2215 49.71 72.26 7152
| (€| Changos In Inventories 009 005 0.01 0.14 (4.29) 2.5 0.55
| [d) | Employee Benefit Expense 1,044.44 0AT 87079 |  200491] 167200 | 381554 2965129
(¢) Finamce Cost 1824 1282 51.39 5206 83.00 137.99 118,68
1f] | Depreciation and Amortisstion expense 33413 406,02 292.24 740.15 53435 | 151695| 122561
() | Other Expenses 7677 679.82 56663 | 145659 | 115636 | 333300 163337
| Totsl Expenses 218595 205005| 3121321 427600 349020 | 8871.57| 591112
5 | Profit/iLoss) before Tax for the Period {3-4) 99.61 7507 178,05 174.68 350,33 740.00 £95.02
6 | Excoptioml/Extraordmary Rems - D z . - 191.22
7 | Profit/{loss) before tax for the period (5-6) 99.61 7507 178.05 174,68 350,33 740.00 703,80
8 Tox Expenses : I
a) Current tax o {9.12)} - - (9.12) - {3654)]  (34.54))
b) MAT Credit | 1491 | - |
o) Deferred tax 2475} : ’ ars)f - | (6185 (641
9 | Profit/{Loss) for the Period (7-8) 75.74 7507 178.05 150.81 350,33 67640 605.16
Other Comprehansive incoma
10 | Items that will be reclassified to Prafit or Loss g )
___|-Fairvalue changes on imvestiment, net v ’ F > i et
11 |Items that will not be reclassified to Profit or Loss - - - - . 1558 23.07
12 Total Other Comprehensive income - - - - - 15.58 25,07
13 | Total Comprehensive Income for the Period 75.74 75.07 178.05 15081 | 35033 [ 69198 |  628.23
14 |Faid-up Equity Share Captial (Face value Rs. 10/- per share ) _1,306.72 1,306.72 1,2859.77 1,306.72 1,289.77 1,305.72 1,282.17
15 |Resenves 18.603.71 | 1850357 | 1799850 | 1860371 | 17,996.50 1842850 | 17,64B.18
16 | Eammings Pur Share (Face of share at Rs.10/- sach) {not Anaualised)
() Basic 0.58 057 138 115 212 535 4.76
{b) | Dilutad 058 057 1.38 118 2.1 5.25 .76
&?mm notes to the Financal Resuls.
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izmo

IZMO LIMITED
CONSOLIDATED BALANCE SHEET AS AT SEFTEMBER 30, 201%
(Rs. in Lakhs)
. As at As at
RTINS September 30,2019 | March 31, 2019
L. |ASSETS
MNon-current assets
(2} Property, plant and equipment 260,52 25136
by Capital work-in-progress 417.67 0518
{c) Investment Property 199.94 205.34
{d) Other Intangible assets 1961879 18,872.41
(e) Deferred tax assets 025 105.03
(f) Other non-current assets 606.21 603,16
Total Non-current assets 21,193.41 20,342,458
Current assets
{a) Inventories 4,95 5.09
(b} Financial assets
(i) Trade recelvables 3,181.46 4,027.63
(ii) Cash and cash equivalents 243,71 2%1.19
(iif1 Other financial assets 214178 2,089.31
Total Current assels 5,571.90 6 403,23
TOTAL ASSETS 26,765.31 26,745.T1
L|EQUITY AND LIABILITIES
Shareholders’ funds
(a) Sharc capital 1,306.72 1,306.72
(h) Other equity 18,603.71 18,428.50
TOTAL EQUITY - 19,910.43 19,735.22
ILILIABILITIES
Mon-current liahilities
{ay Financial liabilities
(i) Borrowings 784,49 E30.73
(i) Orther financial liabilities 102.57 102,92
(b) Provisions 167.01 164.75
Total Non eurrent liahilities 1,054.06 1,098,400
Current liahilities
{a) Financial lizbilities
{1) Trade payables
{i) micro and small enterprises, and - -
(i} other than micro and small enterprises 4,004.10 3,518.29
{11} Other Financial Liabilities 5.00 5.00
(b} Provisions 24,19 23.85
{c) Other current liabilities 1,721.77 2.328.31
(d) Current Tax Liabilities (Net) 45.76 36.64
Toial Current linbilities 5,800.82 591210
TOTAL EQUITY AND LIABILITIES 26,765.31 26,745.T1
r 2 VI :ﬂ'-\;:.':-’““
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1ZMO LIMITED

izmo

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPFTEMEER 2019

{Amount in Rs.)
September 30, 2019] September 30, 201
A, Cash Flow from Operating Activities
Net Profit Before Taxation 17,468,052 35,032,776
Adjustments foe:
Deprecision 4014745 53,435,340
Interest Expense 5206211 8,229,023
Interest Income {16,506) (36.272)
Rental Income (4,286,574 (5,686,390)
Profit oa Sale of Investments (817,496 -
Profit om Sale of Assets (317.203) .
Emgiuges stuuh optaom cxpenicy 2440012 -
Changes in fakr value of fmancinl assets ot B value through profit / loss 99,003 477413
Amartisstion of deferred inferest income o Rent depesit received . (336,168)
Interest income on rest depasits paxd (100,796 (104,784)
Operating Profit Before Working Capital Changes 93,690,467 99,990,939
Movements in Workisg Cuopital ©
{Increase¥Decrense in Trade Receivables 81,616,646 (20,145321)
(IncreaseVDexrease in Investaries 13,975 (428.925)
(ImcreaseVDocrease in short tenm Loans and Advances (5,550,303) ([8,236,646)
Increase Decrease) i Currcnt Liabilities ond Provisions (10,936,500 61,816,886
Cash Generated from Operations 161,834,286 114,016,432
Direct Taxes paid (Net of Refunds) (12,071) -
Net cash from Operating Activities 160,922,215 114,016,432
B.  Cash Flows from Investing Activities
Purchase of Fixed Assets (149,027,909:‘ (122,403,324)
Capital Work-in-Progress (11,249,543 (12,045,393)
Proceeds from Sale of Fived Assets 317,208 262,366
Profit on sale of [avestments $174% -
Rental [acome 4246 574 5,086,390
Inserest Received 16,506 6 2n2
Net cash used in Investing Activities (154,839,714) (123.463,690)
C. Cash Flows from Fiaancing Activities
Repayment of Long Term Beerowings (4,624 445y 2,602,639
Proceeds from msue of equaty share capial (net of expenses) . 760,000
Interest paid (5,206,211) (8,229,023)
Net Cash used la Financing Activities {9.830,656) (4,366,135)
Net increase m Cash and Cash Equivaleats (A + B+ C) (3.748,159) (19,313,592)
Cash and Cash Equivalonts at the Beglnning of the Year 28,118,802 46,985,866
Cash and Cash Equivalents at the End of the Year 245370643 6722
Cemponests of Cash and Cash Equivalents Seprember 30, 2019 September 30, 2018
Balances with Schodaled Banks
- In Other sccount: 24282793
Cush on Hand £7,849
24,370,643

Phone : +9180 67125400
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Guru Prakash V. s.com, Fca

% Chartered Accountant

Limited Review Report on Consolidated unaudited quarterly financial results and Consolidated
year-to-date results of izmo Limited pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review Report to
The Board of Directors
izmo Limited

I have reviewed the accompanying statement of Consolidated unaudited financial results of izmo Limited
(“the Company”) for the quarter ended September 30th, 2019 and the Consolidated year to date results for
the period 1" April 2019 to 30® September 2019 (the “Statement™) attached herewith, being submitted by
the Company pursuant o the réquirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 is
the responsibility of the Company’s management and has been approved by the Board of Directors of the
Company. My responsibility is to issue a report on the Statement based on my review.

Based on my Limited Review conducted as above, | report as under:

1. The balance of Sundry Debtors, Inventories, Loans and Advances and Current Liabilities arc
subject to Confirmation and Recongciliation,

2. The Consolidated Revenue and Net Profit for the period 1** July 2019 to 30" September 2019
amounting to 2,226.60 lakhs and 75.74 lakhs respectively include the Financial results of the
foreign Subsidiaries, which have been limited reviewed by me only for the purpose of
Consolidated Financial results of the company, based on management certified accounts provided
to me.

I have conducted my review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that T plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. 1 have not performed an audit and accordingly, [ do not express an
audit opinion,

Based on my review conducted as above, nothing has come ta my attention that canses me to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards (‘Ind AS’) specificd under Section 133 of the
Companics Act. 2013, read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any matcrial misstatement.
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Guru Prakhsh V \11-'9;2‘;:. S 4
Chartered Accountant
Membership No.: 228938

Place: Bangalore

Date : 14" November 2019
UDIN: 19228938AAAACU4699

# 297, 1st Floor, 35th Cross, 7th 'C' Main, Jayanagar 4th Block, Bangalore - 560 011, Karnataka, INDIA
Ph. : +91-80-41666095, Mobile : +91 9900779562, E-mail : caguru.vd@gmail com, guru@caguru.co.in



izmo

Statement of Stand afome Un-audited Flnancial Results for the Quarter ended 30-09-2019 |
(Rs. in Lakhs)|
Quarter Ended Half Year Ended Yoar Enced
Partivutary Un-audited [Un-Audited | Aedited  [Un-Audited [Audited Audited | fiditnd
09.2019 2019 | 30.09.2018 50.09.2019 $1.03,2019
1 |Revenue from Cperation 651,60 565.27 71153 1,246.87 1,336,856 2551 2,260.00
2 |Other Income 172 5457 10559 105.29 180.70 22912 463.38
3 | Total Income 70333 |  ee9Ba|  m1712| 335317 151986 281133 | 272338
‘ ,m’ s -
| {a} |Cost of Materials Consumad - - - . - - -
| {b} |Purchase of traded Stock (Direct Cost) 11.28 1087 3215 22,15 49.71 72,26 Ti62
| (¢l [Changes in Inventories 0.08 0405 ant 044 (4.29) 14.57) 055
~{d) |Employee Benefit Expense 4059 415,27 43733 909.86 855.61 171896 166594
() | Finance Cast 2141 2664 51.39 48.05 #1010 126,08 118,58
If) |Deprecizticn and Amortisation expense 53.16 5058 51.51 103.79 11428 26153 121.15
| (&) |Other Expenses 119,06 19470 | 14275 2344 | 27922 56618 |  597.28
Total Expenses N 575.96 66213 72013 131808 | 13778a| 273146 | 257523
5 Profit/{Loss) before Tax for the Period (3-8} 2737 1 9599 35.00 142,03 79.87 148.15
6 |Exceptionsl/Extraordinary Items and tax for the period - - - - . o | =7
7 | Profit/{Loss) befare Tax for the Period (5-6) 237 771 95.99 35.08 142,03 7987 148.15
8_|Tax Expense: —
3) Current tax MI (9.12) - s Base)|
b) MAT Credit 3691
¢} Deferred tax (14.75) 2 s (14.75] . 6185)]  (6441)
| 9 | Profit/f{Loss) for the Period (7-8] 350 mmn 9593 1.2 142.03 16.28 43.50
10 | Ibwens that will ba reclassified to Prafit or Loss
- Falr value changes on (messtment, net . . . . - - .
11 |Itermns that will not ke reclassified to Profit or Lass - - - - 15.58 23,08
12  Total Other Comprehensive Income - - - - . 15.58 23.08
13 | Total Comprehensive Income for the Pariod [9+22) 3.50 wn 95,99 1.2 14203 31.86 TL58
14 | Paid-up Equity Share Captial (Face value Rs.10y- per share ) ~ 330672 | 330672| 128977 130672| 128997| 1,30672| 12897
15 Reserves 15658.77 | 1563085 | 1564459 | 1565877 JSAS“.W | 1562316 | 15,502.56
16 Earmings Per Share (Face of thare #t ke 10/- each) oot Anmaised)
(3) | Basic 003 0.06 074 0cs 110 a13 0.39
(6) | Dituted 2 0.0 0.06 074 009 1.10 0.3 039
[See accompanying notes to the Financial Results, 3

izmo Ltd.
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izmo

IZMO LIMITED
BALANCE SHEET AS AT SEPTEMEER 30, 2019
(Rs. in Lakhs)
Particulars A at As nt
September 30, 2019 | March 31, 2019
L |ASSETS
Mon-current assets
(e} Property, plant and equipment 214,63 193,54
{b)y Capital work-In-progress 156.79 93,86
(e} Investment Property 199.94 05 34
{d} Other Intangible assets 7342 149,89
(e} Financial assets
(i) Investments 16,009,385 L6,009,58
() Deferred tax assets Q0,28 105.03
| (2} Other non-cusrent assets 537.68 531.24
Total Non-current asseis 17,284.13 17,288.69
Current assets
{a) Inventories 4,95 500
{b) Financial azscts
([} Trade receivables 24779 2,526.13
(i} Cash and cash equivalents 144.62 4.90
{iii} Other financial assets 481.35 408,11
Total Current pzsets 3,006.21 3,034.22
TOTAL ASSETS 20,3%0.34 20,322.92
L{EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital 1,306.72 1,306.72
(b) Other equity 15,058.77 15,623.16
TOTAL EQUITY 16,905.48 10,929.87
IL{LIABILITIES
Non-current liabilities
{a)} Financial liabilitics
(i) Borrowings 78440 830,73
(i) Other financial liabilities 107.57 102.92
(b} Provisions L6701 164,75
Total Non currvent linbilities 1,050,046 1,098,400
Current linbilities
(a) Financial liabilities
{i) Trade payables
(i) micro and small enterprises, and = =
(ii) ether than micro and small enterprises 1,351.96 142313
{ii) Other Financial Liabilities 470,74 469,14
(b} Prowizions 24,19 2385
(c) Other current liahilities 473.13 34188
{d} Current Tax Liabilities (Met) 15,7 3664
Total Current liahilities 2,365.79 2,104.65
TOTAL EQUITY AND LIABILITIES 20,390.34 20,322.92 |
el
LTy
izmo Ltd. © +91 B0 67126400 IR
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izZmo

1ZMO LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2019
(Amount in Rs,)
September 30, 2019 September 30, 2018
Rs, Rs.|
A. Cash Flow from Operating Activities
Net Profit Before Taxation 3,507,966 14,202,998
ustments for:
Depreciation 10,373,967 11,428 (66
Interest Expense 4,805,373 8,229,023
[nterest Income (16,506) (36,272)
Rental Incoene (4,286,574) (4,429,620)
Prafit on Sale of Assots (317,203) .
Emplayee stck oplion expeists 2,440,012 s
Changes in fair value of financial sssets at fair value through peofit / loss 99903 477413
Amoctisation of deferred interest mncome on Rent deposit received - (356,168)
Interest income on rent deposits pasd {100,796) (104,784)
Operating Profit Before Working Capital Chaages 16,506,232 29410655
Movements in Working Capital :
(IncresseVDecrease in Trade Receivables 513397 (43,204,517)
(IncremseVDecrease in Inventorics 13,978 (428,925)
(IncreaseVDecrease in short wem Loans and Advances 082,604 {4,991,792)
IncreaseADecrease) in Current Liabilitics and Provisions 7,805,090 24,245,357
Cash Genernted from Operations 30,441,828 5,030,778
Direct Taxes paid (Net of Refurss) (912,071) :
Net cash from Operating Activities 29,529,757 5,030,778
B. Cash Flows frem Investing Activities
Purchase of Fixed Assets (4,455,972) (4,050,366)
Capital Work-in-Progress (6,292,065) ~
Proceeds from Sale of Fixed Asscts 317,203 262,366
Renesd [ncomse 4,286,574 4,429,620
Interest Recerved 16,506 36,272
Net cash used In Investing Activities (6,127,754)| 677892
C. Cash Flows from Financing Activities
Repayment of Long Term Bocrowings (4,624,«5); 2,602,689
Proceeds from issue of equaty share capital (net of expenses) - 760,000
Interest paid (4,805,373) [8,229.023)J
Net Cash used in Financing Activities (9,429818)| (4,866,334)
Net inerease in Cash and Cash Equivalents (A + B +C) 13,972,185 842,336
Cash and Cash Equivalents at the Beginning of the Year 489,748 2,438,328
Cash and Cash Equivalents at the End of the Yeur 14,461,933 3,280,663
Components of Cash and Cash Equivalents September 30, 2019 September 30, 2018
Balances with Scheduled Banks
- In Current Account 14,257,326 1,075,530
« In EEFC Account - .
Cash oo Hand 22,607 26023
Deposit with Bank 182,000 2,179,110
14,461,933 3,280,663

)meited
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Guru Prakash V. s.com, rca

m Chartered Accountant

Limited Review Report on Standalone unaudited quarterly financial results and Standalone year-to-
date results of izmo Limited pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review Report to
The Board of Directors
fzmo Limited

I have reviewed the accompanying statement of Standalone unaudited financial results of izmo Limited
(*the Company’) for the quarter ended September 30™, 2019 and the Standalone year to date results for the
period from | April 2019 to 30 September 2019 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the reyuireiments of Regulation 33 of the SHBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 is
the responsibility of the Company's management and has been approved by the Board of Directors of the
Company. My responsibility is 1o issuc a report on the Statement based on my review,

Based on my Limited Review conducted as above, | report as under:

I. The balance of Sundry Debtors, Inventories, Loans and Advances and Current Liabilities are
subject to Confirmation and Reconciliation.

I have conducted my review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that | plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thns
provides less assurance than an audit. 1 have not performed an audit and accordingly, I do not express an
audit opinion,

Based on my review conducted as above, nothing has come to my attention that causes me to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Guru Prakash V
Chartered Accountant
Membership No.: 228938

Place: Bangalore

Date: 4™ November 2019
UDIN: 1922893BAAAACT1335

# 297, 1st Floor, 35th Cross, 7th 'C' Main, Jayanagar 4th Block, Bangolore - 560 011, Karnataka, INDI.A
Ph. : +91-80-41666095, Mobile : +91 9500779562, E-mail : caguru.vd@gmail.com, guru@cagury.co.in



izZmo

Motes:

1 The above un-audited results for Q2 and half year ended 30th September, 2019 have been reviewed by
the Audit Committee and approved by the Board of Directors at its meeting held on 14-11-2019,

2 Limited Review of the above results has been carried out by the Auditors.

3 Investors Grievances during the quarter: Received - Nil, Attended - Nil, Pending - Mil.

4  The Company has added several large clients in the US including Skyscanner and Fareportal.

5 Client accretion in Europe has gone up by 37 clients and is increasing quarter on quarter. These include
Henault Ketail Group and Groupe Bernier

B The company has decided to accelerate the write off of the amortized Intellectual Property
development charges. This has led to an Increase of Rs. 205.80 lakhs of additional depreciation
charged during the HYE 30.09.2019 as compared to HYE 30.09.2018. As a result, the profit is reduced to
that extent.

7 Employee benefit expenses for the half year ended 30.09. 2019 includes Rs. 24.40 lakhs expenses
recognised on account of Stock option offered to employees under ESOP Schemes, recognised over the
vesting period.

8  Asa result of the above Note Mo, & & 7, the profit is reduced to the extent of Rs. 230.20 lakhs for the
half year ended 30.09.2019,

9 The Company is in the process of ascertaining the impact of Ind-A5 116-Leases and the effect, if any, will
be considered at the time of finalisaticn of Annual financial state ment for the vear ended 31st March,
2020,

10 The Company operates in one repartable segment only,
Place: Bengaluru For and on h(;h:llj of the Board
Date: 1d4th November, 2019 & /
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