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Despite the pandemic and an emerging global 
inflation crunch, listed manufacturer D&L 
Industries managed to end 2021 with a full-year 
net income of P2.6 billion — slightly higher than 
its pre-pandemic bottom line.

At a press conference on Wednesday, D&L 
President and CEO Alvin Lao said year-on-year 

(YoY), the company’s net income grew by 31 
percent from the previous year.

Lao said lower corporate taxes due to the 
Corporate Recovery and Tax Incentives for 
Enterprises (CREATE) law had a 4 percent impact 
on the company’s bottom line.

“Our business faced incredible challenges 
during the pandemic. Now emerging two years 
later on a better footing both operationally and 
financially, with our earnings already back to 

pre-Covid levels, we feel that the 
company has not only proven but 
also strengthened its resilience,” 
Lao said.

“While we are cautiously 
optimistic that we are likely at 
the tail end of the pandemic, 
we remain focused on our core 
competencies. While 2022 won’t be 
without difficulties, we continue to 
pursue areas of opportunities that 
will bring the next leg of growth for 
the company,” he added.

Q4 down 25%
However, the company’s fourth-

quarter numbers were affected by 
the rapid increase in commodity 
prices coupled with the tail end 
effect of the Delta surge which 

peaked in September 2021.
Its fourth-quarter earnings fell 25 percent 

YoY to P480 million, as margins dropped 8.7 
percentage points (ppts) for the quarter largely 
due to the lag in price pass through.

In addition, there was also a change in product 
mix in favor of commodities as the country 
continued to be under a stricter alert level at the 
beginning of the quarter versus a relatively modest 
restriction for the entire fourth quarter of 2020.

While we are cautiously optimistic that we 
are likely at the tail end of the pandemic, we 
remain focused on our core competencies

Early this month, D&L said the delay of the 
start of the commercial operations (SCO) of its 
Natura Aeropack Corporation (NAC) plant in 
Batangas has “no material impact on its current 
operations.”

The SCO of NAC, a wholly-owned subsidiary 
of D&L Industries that will manufacture coconut 
oleochemicals for various consumer care products, 
was slated for commercial operations by May 2022.

However, the Omicron-related surge in 
Covid-19 cases early this year, global port 
congestion and supply chain disruptions, and 
longer-than-expected processing of registration 
and licenses affected the timely opening of the 
facility.

The Board of the Philippine Economic Zone 
Authority, thus, granted an SCO extension to 
January 2023.

D&L leverages edge for growth
Our business faced incredible challenges during the pandemic

Cebu developer fires
off P1.8-B project

Property developer Cebu 
Landmasters Inc. (CLI) has 
started construction of its P1.8 
billion four-tower residential 
complex in Bacolod City.

CLI said Wednesday the Casa 
Mira Towers Bacolod Tower 1, 
which opened for sale last month, 
is now 73 percent sold — generating 
a sales value of P630 million for 276 
units. It offers 1,429 studio and one-
bedroom units with areas of 20 to 
22 square meters (sqm) and 27.75 
to 29.75 sqm, respectively.

Set for completion in the last 
quarter of 2026, this will be the 
second project in Bacolod to carry 
the Casa Mira brand 
which accounted for 
41 percent of the 
listed company’s 
record reservation 
sales of P16.5 billion 
in 2021.

Like other Casa 
Mira properties in 
VisMin, Casa Mira 
Towers Bacolod offers 
a strategic location 
in Barangay Bata 
where it is accessible 
to the city’s business 
districts, major schools, 
hospitals and malls.

40% open space
About 40 percent 

of the project’s 

1.12-hectare footprint is devoted 
to open space allowing residents 
a more serene in-city living 
experience.

The project is part of a 
master-planned complex along 
Lacson Avenue where a branded 
hotel, commercial complex, and 
another three-tower residential 
condominium of CLI garden 
series brand situate.

CLI said it will launch more 
projects in Davao, Palawan, and 
Cebu, staying true to its brand 
promise to continue providing 
more for Filipino families. 
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Limitless 
expands,

offers 
discounts

Lifestyle app 
Limitless is now 
offering discounted 
e-vouchers from three 
new partner-merchants 
starting this month.

Expanding its 
network to include 
beauty, self-care, and 
perfume products, 
Limitless has added 
Browlab, Alexander 
Fragrance and New 
Skin Aesthetic Studio 
to its lists of merchants.

“We are excited 
to welcome Browlab, 
Alexander Fragrance, 
and New Skin Aesthetic 
Studio to the growing 
Limitless 
f ami l y. 
Our goal 
has always 
been to 
provide 
our users 
access to 
products 
a n d 
services 
that are 
essential 
to their 
needs. 
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CASA Mira Towers Bacolod Tower 1 is devoting 40 percent of its 1.12-hectare 
footprint to open space.
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