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Remittances growth
moderates to 5.7%
For September alone, personal
remittances also went up by 4.8
percent to $3.02 billion from just
$2.88 billion a year ago

Singapore, Saudi Arabia, Japan, the United
Kingdom, the United Arab Emirates,
Canada, Taiwan, Qatar and South Korea,”
it added.

Combined remittances from the said
countries accounted for 78.9 percent of
the total cash remittances, the central
bank concluded.
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Personal remittances of overseas
Filipino workers (OFW) grew by 5.7 percent
in the first nine months, latest data from
the Bangko Sentral ng Pilipinas (BSP)
showed.
Aggregating to $25.69 billion from
January to September 2021, the latest
remittances data was higher than the
recorded $24.3 billion in the same period
a year ago.
For September alone, personal
remittances also went up by 4.8 percent
to $3.02 billion from just $2.88 billion a
year ago.
The central bank traced this development
from higher remittances from land-based
workers with work contracts of one year or
more as well as sea- and land-based workers
with work contracts of less than one year.
Transfers via banks rise 5.2%
Similarly, cash remittances coursed
through banks registered a 5.2 percent
expansion in September 2021 to $2.73
billion from only $2.6 billion in the same
month last year.
On a cumulative basis, cash remittances
rose by 5.6 percent to $23.11 billion from
the listed $21.88 billion in the first nine
months of 2020.
“The growth in cash remittances from
the US, Malaysia, Taiwan and South
Korea contributed largely to the increase
in remittances in January to September
2021,” the BSP said.
“Meanwhile, in terms of country sources,
the US registered the highest share of
overall remittances at 40.8 percent in
the first nine months of 2021, followed by
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Two-in-one gains Globe Telecom has partnered with the Maguindanao Electric Cooperative
(MAGELCO) to accelerate the rollout of fiber-to-the-home technology and provide more affordable
electricity in Mindanao. Signatories to the contract are Globe Region head for Wireline Site Acquisition
— Mindanao, Ryan Vincent Galan & Business Development for Mindanao — Christian Jay Guira.
They were supported by Globe Sr. Legal Counsel for Infra Legal Services Jonathan Andrew Lim,
Sr. & Lead for Joint Pole Agreement, VisMin — Ann Maribojoc. MAGELCO was represented by its
general manager Sultan Engineer Ashary Maongco, MBA, and board president Saikuna Mamokhan.

CLASSIFIED ADS

