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West India witnessed a decline of 24% in launches of residential units in Mar’16, as compared to previous month. Pune outperformed 
in West with an increase of 85% in new unit launches during the month of Mar’ 16, accounting for about 60% of the combined launches 
of Mumbai, Ahmedabad and Pune put together. However, launches in Mumbai remained subdued for the fourth consecutive month, 
whereas Ahmedabad witnessed no new launches during the month

In Pune, prices have appreciated by around 2-18% in all localities. Viman Nagar has led this surge, witnessing an average increase of 
18% on a Y-o-Y basis, backed by healthy sales

While prices in Mumbai and Pune have been stable as compared to last month of previous year, Ahmedabad has witnessed a price 
appreciation of 4% over the previous year

News & Deals:
IKEA made its entry in West India by leasing a 6-acre plot from Tata Group on the outskirts of Mumbai for an estimated cost of Rs.214 
Crore

Puravankara announced plans to invest Rs.480 Crore to develop a 20 acre-residential project in Mundhwa, Pune

Japan International Cooperation Agency (JICA) is likely provide Rs.4,870 Crore assistance for Ahmedabad Metro Rail Project

Construction activity of the ambitious 793-Km Nagpur-Mumbai super-expressway project is set to begin by the end of this year with 
the aim of completing the 1st phase by Dec‘19 and making it fully functional by Dec'20

Maharashtra Government is planning to undertake massive road development projects with an estimated cost of Rs.8,000 Crore, to 
be completed in next 3.5 years

The upcoming Navi Mumbai Airport, after facing several roadblocks, is now expected to be operational by 2019

Tata Housing will invest Rs.150 Crore in a 180 units residential project in Kalyan, Mumbai
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West India : Key new launches Mar’16
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Mumbai

Project Name Developer Micro Market Type Launch Units
Quoted Price

(Rs ./sq.ft .)

The Trees Godrej Vikhroli Apartment 257 11,642

Alta Vista Spenta Chembur Apartment 184 13,000

BKC Phase II Omkar Kurla Apartment 168 17,218

Metro 9 Residences Sai Morya Infra Build Thane West Apartment 150 10,000

Avaha TATA Bhiwandi Apartment 144 6,475

Sky Safal Group Chembur Apartment 35 16,500

Pune

Purva Silversands Puravankara Mundhwa Apartment 623 4,995

Aqua
Majestique Landmark and 

Mantra Properties
Phursungi Apartment 274 3,090

Venice Majestique Landmarks Dhayari Apartment 150 3,690

Raga Homes Mahalaxmi Chikhali Apartment 132 4,000

Hill Shire Guardian Developers Wagholi Apartment 96 4,000

Pinnacle PGD Mundhwa Apartment 60 3,250
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Price Trends
Key Localities in Mumbai
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Viman Nagar              Baner             Wakad                 Hinjewadi
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Price Trends
Key Localities in Pune
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Satellite                            Ambavadi         Thaltej                 Makarba

Chanakyapuri              Near Nirma University on SG Highway
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Price Trends
Key Localities in Ahmedabad
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All data, figures, information provided hereto are provided and/or collated by Proptiger.com and that any of its representatives, officers, employees or affiliates makes no 
representations or warranties as to the accuracy or completeness of any information furnished hereto. This report has been prepared by Proptiger Data Labs solely for information 
purposes. It does not purport to be a complete description of the markets or developments contained in this material. The information on which this report is based has been obtained 
from sources that Proptiger believes in its reasonable bona fide faith to be reliable, but Proptiger has not independently verified such information and do not guarantee/ warranty the 
accuracy, genuineness or completeness of the information therein. This report contains information available to the public and has been relied upon by Proptiger on the basis that it 
is accurate and complete. Information contained herein should not, in whole or part, be published, reproduced or referred to without prior approval. Proptiger accepts no responsibility 
if this should prove not to be the case. Any such reproduction should be credited to Proptiger Data labs. 
©2016 Proptiger.com. All rights reserved
 
LIMITATION OF WARRANTY
The Information is provided “as is”, without warranty of any kind, it has not been independently verified by Proptiger or Its Affiliates, Officers, Employees or Agents and use of the 
Information is at your sole risk. Proptiger or Its Affiliates, Officers, Employees or Agents shall not be liable and expressly disclaim liability for any error or omission in the content of the 
Information, or for any actions taken by you or any third party, in reliance thereon. The Information is not guaranteed to be error-free, or to be relied upon for investment purposes, and 
Proptiger or Its Affiliates, Officers, Employees or Agents make no representation or warranty as to the accuracy, truth, adequacy, timeliness or completeness, fitness for purpose, title, 
non-infringement of third party rights or continued availability of the Information, withdrawal without notice and to any special conditions imposed by our principals.
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CONTACT PROPTIGER FOR REAL ESTATE INSIGHTS:

Detailed analysis of micro markets | Market intelligence report | Micro market surveys | Price sensitivity analysis
| City dashboards and trends | Demand assessment
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